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I  SECURITIES 
I  SHOULD  BE 
I  SUPERVISED 

I  In  a  period  of  frequent 
fluctua  tions  it  is  neces- 
!  sary  for  the  investor 
to  have  supervision  of 
I  his  list  of  holdings. 
Suggestions  for  in¬ 
vestment  are  avail¬ 
able  through  any  of 

our  branches. 

i 

A.  E.  AMES  &  CO. 
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i  Bvtlntii  Estebllthtd  1889 

i  MONTREAL 

Teronta  Wnn'pef  Vaneeuw 
,  Victoria  Nev  York  Landen,  Ens. 


REPORTED  SHARES 
HELD  IN  BRITAIN 
0PP0SECH.E.PLAN 

May  Mean  Insufficient  Proxies 
At  Meeting  To  Provide 
Ratification 

ADJOURNMEN-r  POSSIBLE 


j  j  At  the  Lookout  | 

LABOR  AND  CROPS 
ARE  BIG  FACTORS 
IN  THE  OUTLOOK 


Record  Of 


Financing  First  Half  of  1937 

Has  Followed  The  Same  Pattern  As  Last  Year  With 
Better  Prices  For  Borrowers 


ail  WaUWAl  Toronto  Bureau  The  Financial  Time. 

- -  Toronto — New  financing  in  Canada  ]  the  Canadian  market  has  absorbed 

Industry  Encouraged  By  Set-back  du.ing  the  first  half  of  1S37  has  lover  $400,000,000  of  new  bond  is- 
To  Ambitions  Of  largely  followed  the  same  pattern  sues,  government,  municipal  and  cor- 

1^  •  as  that  in  the  first  half  of  1030  ex-  poratiou.  during  the  first  half  of  the 

cept  that  borrowers  have  been  able  i  year.  In  addition  there  l  <vs  been 
to  command  better  prices.  There  has  ;  sold  $285,000,000  of  three-month  D(V 
WtS  I  FACES  CRISIS  been  a  minimum  of  Federal  and  pro-  j  minion  of  (Canada  treasury  hills 

- -  vincial  government  financing;  muni-  which,  however,  is  in  the  nature  of  a 

Tragedy  Of  Prairie  Wheat  Areas  cipal  and  religious  issues  have  been  '  evolving  fund  and  which  cannot  be 
Threaten  To  Be  Worst  In  almost  entirely  restricted  to  bor- 1  classed  with  the  long  term  financ- 
Historv  Of  Country  —  Biff  in  Ontario.  Quebec  and  the  ;  mg.  During  the  fir.st  half  of  1936 

P  ..  “  Maritimes  who  have  maintained  their  !  new  financing  totalled  $514.ooo.000. 

I  Kelier  rroolem  credit  standing.  Despite  the  pres-  t  anadians  continue  to  absorb  practl- 

I  - ^ -  sure  funds  for  investment  pur-  j  rally  all  of  the  new  issues,  many  of 

]  ^3'’oi'3’ble  and  poses,  institutional  investors  have  ;  which  are  still  for  purposes  of  re- 

i  •^unfavorable,  have  occurred  in  kept  their  buying  of  municipal  issues  j  funding  higher  coupon  bond.-  out- 

I  the  two  situations _ labor  and  the  ^  highly  selective  basis  and  this  i  standing  or  maturing  issues.  The 

.  ui  u  u  1  be  expected  to  continue  until  onlv  major  issue  to  be  sold  outside 

,  crop-to  which  business  is  now  giv-  provincial  governments  indicate  de-  of  (  anada  this  year  was  the  $85,- 


HEAT  WAVE  TAKES  DROUGHT  EFFECTS 
A  HEAVY  TOLL  OF  i  WILL  BE  FELT  IN  i 
PRAIRIE  CROPS  MANY  DIRECTIONS; 

Estimated  That  Yield  Will  Be  Elevator  Companies  Hardest  Hit  i 
200,000,000  Bushels  With  Flour  Mills  And  Imple-  ' 

1  Gh*  Less  ment  Companies  Affected 


BONDS 

Stocks 


History  Of  Country 
Relief  Problem 


RAIN  STILL  NEEDED 


CROP  VALUE  GREATER? 


Drought  Area  In  West  Likely  To  But  Many  Sections  Will  Again  Be 


Be  Further  Extended  If  Gen¬ 
eral  Rains  Are  Delayed  For 
Long 

Th4t  Dominion  Bureau  of  StatUtL'i  re¬ 
ports  another  week  of  scanty  rain* 
fall  and  excessively  hot  weather  has 
brought  about  further  declines  In  crop 
prosperts  as  the  drought  damage'l  area 
of  the  Prairie  Provinces  has  been  stead¬ 
ily  extended. 

Winnipeg  Bureau  The  Financial  Times 


Bereft  Of  Spending  Power  | 
—  Will  Hurt  Transportation  | 
Companies  | 

- -  I 

Toronto  Bureau  The  Financial  Time. 

Toronto.— The  eye.'?  and  thoughts 
of  business  and  fin.inciul  men  in 
eastern  Canada  are  turned  to  the! 
prairie  provinces  whiu'c  continuous] 
high  temperatures  and  lack  of  rain, 
have  a.gaiD  devastated  the  crop  in 
southern  Saskalchev?'an  and  south-  i 


MILNER,  ROSS  &  CO. 

Members 

The  Toronto  iStocIc  ExUtange 


:  in;?  close  attention.  Tbe  extent  to  Hnitely  that  the  interests  of  credt-  ooo.ooo  Federal  loan  f>eciired  __  .  _  _ _  _ 

I  which  the  C.I.O.  labor  threat  has  tors  in  default  situations  will  be  [  .New  York  last  .January.  The  chief  it  will  be  extremely  fortunate,  i  p^ain  is  in  doubt.  L'arly  and  opti- 

been  depressing  sentiment  as  to  the  ‘'Palfd  fairly  and  not  on  a  ba,=is  of  j  item  of  government  financing  for  the  opinion  of  grain  coniiitinies  [  nijstlc  estimates  of  Canada's  current 

ronfinnanre  nf  thp  refovr-rv  ha?  I  expediency.  six  months  was  the  Conversion  Ivoan  ^'hich  have  now  made  a.  com- 1  wheat  crop  have  had  to  be  cut  and 

,  J'  J  u  u  Despite  the  fact  that  the  high-  |  of  early  May  which  entailed  no  cash  Ptehensive  a.ppraisal  of  the  piv'iopec- j  c,jf  again  a.s  temperatures  as  high 

been  indicated  by  the  buoyancy  of  bond  market  sold  off  during  '  subscriptions  but  was  merely  an  ex-  ctop.  Even  fJiat  estimate  is]  a.,  degrees  have  scorched  the 

steel  and  other  securities  following  .January,  February  and  March,  that  change  of  $113,500,000  of  new  bonds  dependent  upon  favorable  conditions  :  ^.fop  and  parched  the  ground  al- 
lesumption  of  operations  by  Ameri-  ^  uncertainty  has  been  felt  re-  i  for  a  similar  amount  of  bonds  ma-  h®ing  encountered  from  now  until  j  ready  lacking  in  moisture.  Said  one 


of  Canada  this  year  was  the  $85,-1  "Jnnipeg  —  Tf  the  West  harvest.^  eastern  Alberta  to  the  point  that 


00,000,000  bushels  of  wheat  this 


sufficient  amount  of  feed 


continnance  of  the  recovery  has 
I  been  indicated  by  the  buoyancy  of 
I  steel  and  other  securilios  following 


Despite  the  fact  that  the  high-  j  of  early  May  which  entailed  no  cash 
gr.ide  bond  market  sold  off  during  ]  subscriptions  but  was  merely  an  ex- 
.Jauuary,  Fetiriiary  and  March,  that  change  of  $113,500,000  of  new  bonds 


resumption  of  operations  by  Ameri-  ‘  f^unic  uncertainty  has  been  felt  re-  i  for  a  similar  amount  of  bonds  ma- 


can  independent  steel  plants.  Cana-  .u 

I  .  ^  *  I  tiigli  grade  bonds  and  in  spite  of  the 

jdian  industry  has  experienced  relief  i  t,r(,yi<  jd  equity  prices  since.  .March, 

I  with  the  evidence  that  C.I.O.  ag- - - - - - — — - 


gai  dmg  the  future  trend  of  yields  on  turing  December  1,  193".  |  Harvest,  and  .July  lias  rarely  been 

tiigli  grade  bonds  and  in  spite  of  the  ■  .Heavier  financing  by  Ontario  and  •  charitable  to  the  farmers  In  this  part 


harvest  and  .July  has  rarely  been  |  farm  implement  company  cxeciitiv. 


(Continued  on  Page  4.) 


■  gression  has  been  curbed.  The  steel  i  cry  rn  A  I  CAfTARQ  '  WIBR  CAIRCrAIM  !  Prairie  region.^,  coupled  with  two;  while  a  sufficient  fall  of  rain  can  Drought,  And  Constitution 
industry  has  also  responded  to  the' uLtEA/iL  r/lvll/Au  iff  11/E  uilLEd  UAlPl  * ca®'' ‘  .. 

announcement  that  Great.  Britain;  rMIJ  A  MPF  AfTTf  AAl/  ^  riDPT  /*  MAATTIIP  'the  crop'*'^or  wh'at  wa^s'^''ieft  of  [t^  i  '  RICHER  IN  EXPERIENCE 

to  supp,,,.!  ENHANCE  OUTLOOK  ■  FIRST  6  MONTHS 

Nl,ToTo;”,rs”"..r,,pL";'  nniH  STEEL  COk^  PRFSSFD  th,T'".i7;Xr;p“/“,t,st;r 

'  from  the  West  has  been  Increasingly  UlLlLllj)  v\/ikL  1  AElJuEI/  IflEliiLi/'  ®  in  for  thu«  season  .  har  |  pared  with  216,090. non  bus.  gar-  King  and  colleagues  back  from  their 

I  discouraging  and  soaring  wheat  I  ^  - -  :  rvirtuaufdrrorun  36.  t-o  months'  trip  abroad.  Mr  King 

i  prices  are  small  consolation  with'''®**™*  5**®*  ^***^  And  ,  Reported  In  Excess  Of  $2,150,- i  demption'  '  i  estim.ates  placed  the.  crop  onontlort  'he  Coronation  .and  the  Im- 

prlces  are  small  consolation  with,  Sellinc  Prices  Are  Showinff  1  OnO  A.  A™.,  to  i  o'-  150.000.00o  bu.s.  but  ,n  view  „f  penal  Conference  and  has  v  istted  the 


larnaoie  lo  cne  farmers  in  inis  parf  j  ..-phe  crop  is  out  in  such  a  wide  t^r- 
Canada.  ;  ritory  that  it  is  hard  to  visualize; 

Tlie  ab.scnce  of  rain  over  the  great  •  what  the  effect  w  ill  he." 


I  prairie  region.^,  coupled  with  two; 
weeks  of  extreme  beat,  has  result¬ 
ed  in  an  accelerated  deterioral'don  of  ; 
the  crop,  or  what  w-as  left  of  it.  j 
Up  until  two  weeks  ago.  there  was 
still  hope  that  the  northerly  and  ' 
westerly  areas  of  the  prairies  would  : 
be  counted  in  for  thu«  season's  har- 1 
vest.  Today  most  of  this  gre.it  arc.i  ' 


While  a  sufficient  fall  of  rain  can 
yet  save  some  threatened  arras  each- 
24  hour.s  of  arid  heat  elimin.afes  any  RICHER  IN  EXPERIENCE 

possibility  of  production  from  him-  -  — 

dreds  of  thousands  of  acres,  .Mo.st  Ottawa  Corraspendent 

optimistic  estimates  on  July  7  set  Ottawa. — The  Canadian  people  are 

the  crop  at  200.000,000  bus.  as  roni-  'his  week  welcoming  Prime  >Iinisur 
pared  with  216,OOO.ooo  bus.  gar-  N>ng  and  colleagues  back  from  their 
nered  from  the  prairies  in  1936.  months'  trip  abroad.  Mr  King 


MANY  IMPORTANT 
PROBLEMS  AWAIT 
FEDERAL  LEADERS 

Prime  Minister  King  And  CoUea- 
gues  Must  Tackle  Trade, 
Drought,  And  Constitution 


;  the  prospect  that  large  areas  will ; 

i  have  little  or  no  crop.  The  Euro- , 

I 

I  pean  situatlom  continues  to  simmer 
j  with  changing  fears  and  hopes  as ; 
i  regards  developments  of  the  early! 


Selling  Prices  Are  Showing 
Expansion 

HEAVY  iron"  sales 


000  As  Against  $2,574,674 
Full  Year  1936 

MAY  ADD  TO  PLANT 


The  north-eastern  Saskatt'hewan 


Several  factors  apparently  rontri-  Toronto  Bureau  The  Financial  Time. 


crop  rear  mav  not  be  far  wrong  'h'ly  They  have  had  aa  cx- 

ble.  while  a  con  inuance  nf  thn  hot  .  „  ,  nericncc  accorded  to  very  few  in  the 

y  weather  will  see.  little  left  hv  I'  is  true  that  gneii  a  price  as  ^  ^  SoneraUon  Thev  have  met 

'■  .and  talked  wiUt  leaders  from  all 

Manitoba  Suffers  Too  '  rpn?r\h^*^'^^rpvrno4 '  ^  parts  of  the  empire.  tJiey  have  stood 

The  heat  and  hot  winds  have  al.-m  j  _  fhe  wheat  rron  will  he*^larl'"°  ground  which  feels  the  tre- 

ken  their  toil  in  Manitoba,  w-hich, '  than  tact  vpar  and  thar  vfan,  '  every  blast  from  the  chan- 

iw-ever.  still  looks  well,  offing  to !  .  ,  ra'narta  w-m  hp,f  Europe  and  have  heard 

e  abundance  of  early  season  mois-  j  ^  farslr  rron  ^  Thpip^  arl" '  intimate  explacaUon 

re.  The  west  and  central  regitms  of  'he  moves  on  the  international 

this  province,  and  the  Dauphin-  board  by  some  of  those 

ean  River  area  in  the  north  have  '  cif  vparc  anrf  w-h,rh  anxiously  playing  the  game 

ne  back  to  a  marked  degroe  and  a  Jr^rtiiaiiv  w[tbon?^anv^  in*^ 

od  soaking  rain  will  be  a  necessity  '1'  friendly  discussions  with  Mr. 

this  territory  in  the  near  future.  I,' a-*  leaders  of  theFYencb 

le  eastern  half  of  Manite.ba  pre-  ,  [  ”  'he  I^eace  River  dis-  Belgium  governmentf  It  has 


It  1?  reported  that  approximately  i  fmtire  and  the  cold  market  ha<?  he-  ht.tpH  to  *hp  Mr,,.., ..a  ,Mr»  if  r>«  oronio  oureau  i  he  financial  Time.  (,!e.  while  a  continuance  of  thp  hf 

15,000  .chares  of  the  Jst  preferred  !  ^  ^  and_the  gold  market  has  be-_buted  to  the  upward  surge  of  Dosco  Toronto-Aided  rather  than  hin-  dry  weather  will  see.  little  |pft  1 


.inrk  of  Canadian  Hydro  Electric  i  relatively  stable.  ;  "B"  on  the  stock  market  under  heavy 

Corporation,  held  in  Great  Britain,  1  Lewis  C,l,0.  Campaign  ]  accumulation  this  week.  It  is  report- 

will  be  voted  in  opposition  to  'h®  i  CheAed  As  Mills  Reopen  '  unofficially,  that  plants  of  Do- 

whirh  i;i  beu!g'*^submitte^-l'aM°he^rpT  resumption  of  operations  in  ;  ^ 'Corporation,  oj-p^ss  of  $2,150,000  *and  .Tune  sale.s  'aken  their  foil  m  Manitoba, 

rii!  general  meeting  called  for  .July  i  steel  mills  which  have  been  tied  up  Ltd.,  are  currently  operating  at  ca- ,  of  over  $400,000  are  the  largest  of  ‘’hnnH^nro  r.^"pa%v^cpacnn  mme 
i5Th  next  K  f-r/v  f  .  pacify  and  that  operations  at  the  anv  month  in  the  romnanVs  w,,. ,  the  abundance  of  early  season  mois- 

u  tth  rmadian  General  Securities  i  ^  i  Wabana  iron  mines  are  at  the  high-  lorv  ®omnany  s  bi. 

Ut  ,  in  its  capacity  of  maLger  for  ! been  taken  to  indicate  that  Pre- |  est  .level  for  a  long  .ime.  Great  .u.  ...  of  'his  province,  and  the  Dauphln- 

the  tw-p  (Tanadian  General  Invest-  Roosevelt  has  decided  that  j  Britain  is  reported  to  be  turning  to 

ment  Trusts,  not  only  committed  to  ;  Lewis  tactics  have  been  so  aggres-  j  C’-unada.  for  iron  ore  supplies,  rc- 

voting  shares  held  by  the  trusts  sive  as  to  lose  the  support  of  the  I  rf'.KHnm  shnr?’ 

again.st  ratification  of  the  plan  but  '‘osmt  of  a  distinct  short¬ 
en  ciiiaiizing  other  holder..?  of  the  1st  i  Statements,  evidently  made,  age  in  steel  productive  capacity  i.s 

n-eferreri  rocouimendinc  onno.sition  I ''’hh  his  approval,  bv  representa- j  contemplating  further  a  reduction 


'B”  on  the  stock  market  under  heavy  .  dered  by  strikes  in  the  U.P.  auto¬ 


mobile  industry  this  year.  Pressed 
Metals  of  .\merica  sales  in  the  first 
half  of  1937  are  reported  to  be  in 


August  I, 

Manitoba  Suffers  Too 


has  been  taken  to  indicate  that  Pre- 1  est  level  for 


sident  Roosevelt  has  decided  that  I  Britain  is  reported  to  be  turning  to  sale^  toralled  %■'  -  'he  north  fia''®  .  stricken  for  six  vears  and  whic 

Lewis  tactir<?  have  been  so  aecres-  C-anada  for  iron  ore  supplies,  re-  ,  '  J.  ''''J®®  'otaiiea  5-  gong  back  to  a  marked  degrr.e  and  a  .,,,  .  ^racticallv  without  anv  in 

Lewis  tactics  have  been  so  aggres- ,  ^  ^  0.4.6.4  on  which  the  rompany  a  necessity  opmo  LL  T^e  h^s  be^n  ? 

sive  as  to  lose  the  support  of  the !  „  oiRtinci  short-  showed  an  operating  profit  of  $441.-  ^,4,5^  territory  in  the  near  future.  .u. 


age  in  steel  productive  capaciiv  i.s  '*  "®'-  P'ot"  5-3-  The  eastern  half  of  Manitoba  pre- 

contcmplating  further  a  reduction  f*®''  u  li’*'  S'"’  f*’®  P'®*"®®  f^® 

In  the  import  dutv  against  foreign-  "est.  although  unnsimlly  dry  con- 


fit  by  a  larger  crop.  There  are. 
however,  large  areas  in  Saskatche- 1 
wan  which  have  been  drought- ' 
stricken  for  six  years  and  •which  • 


fornnimporlin onnr.aOtnn  "Un  UIS  approval,  pv  reprCSenia- ,  ? ’JUlUllipiai  lUg  lurilier  a  ^CQUCnon  -  .V  .■  i  u  1.  .  J  J  .-'rui-  i,ir  ... 

.  do, . d,  .y,.o,h,r  e«:„„d  .  ,hd„b..do.-„  .Udud.; ."le"  CX 'l-L'.  'i". 

pinxict  r,in  he  obtained  at  the  -July  ,  against  the  sit-down  strike.  And  It !  mand  for  Er'oire  leel  production  I  "-“d  fh"'  o®'  profit  will  he  argji  f^r  as  recent  r.oins  a 

.,th  snena  meet  nc  to  ensure  an-  luauo  101  i.i  moc  o-li  ouio  uuii.  ,  ,  .  _  ,  _ _  .  ,  _ 


frict  of  Alberta  while  rust  has  ap-  been  an  unparalleled  opportunity  for 


although  unnsimlly  dry  con-  ■  ''®;'"‘®'^  western  .Manitob.i.  The  statesmen.  We  can  be  sure  they 


is  significant  that  steel  plant  oper- 1  Bond  refunding  operation.s  by  the  "®"  J",  ®^'®®®^  '''®  amount  re-  concerned,  but  conditions  are  va- 


l.-.th  special  meeting  to  ensure  ap-  '  -  ,  -  ;  uam.  .0.  r..  ,.rou.o-uon. 

prov.il  of  the  reorganization  plan.!'®  significant  that  steel  plant  oper- 1  Bond  refunding  operation.s  by  the 
There  are  niitsianding  a  total  of  125,- j  ations  have  been  resumed  without  j  Dominion  Coal  subsidiary  also  have 
shares  of  Isf  preferred  stock  of  the  disturbaace.s  threatened  j,y  ■  .*”^®''®“®®®  J’''"’" 

<  an.idian  Hyili  o  I'.loctric.  In  order  i^iu-is  a.nii  ViIk  itentena.nts  .Tnd  with  I  corp  I  at  on. 


vance  orders  it  Is  anticipated  tha*  d,tions  are  now  being  experienced  '  p^'®"'  of  the  damage  m  the.se  areas  ;,cquftt,ed  themselves  with  honor  to 
sales  for  the  year  will  reach  $4,-,  Alberta  has  been  the  most  favor- ,  cauced  at  present  hut  ^  ^beir  country  a<  the  imperial  coun- 

OOO.OOO  and  that  net  profit  will  be  arp;i  f^r  as  recent  r.ains  are.  " "®.'"  damage  will  gjj  board  and  elsewhere  abroad. 


ported  last  yer-r 


ried  in  that  province  Generally  the 


Additions  to  plant  and  equipment  outlook  is  most  favorable  in  the  ter- 


noi  be  serious. 

Elevator  Companies  Hit 
Among  the  first  to  feel  the  ef-  ‘ 


and  have,  come  back  the  richer  for 
their  experience. 

Mr.  King  and  his  colleagues  arrive 


m.a,?'  he  ncce.s.sary  this  year  despite  ritor.v  that  is  w  ithin  sight'  of  the  feet  of  the  .short  crop  will  be  The  *1'  '*■  time  when  a  movement  of  Impe- 


(O'oininued  on  P.sge  8) 


P®®  Roosevelt  had  become  alarmed  at 
i  the  breadth  of  the  C.I.O.  movement 


and  export  sales.  In  addition  to  the 
expansion  in  volume  of  sales  prices 


ver  cost  of  .T  storage  building  250  drier  than  usual  this  year,  but  there  ^be 


(Saskatchewan  I 


(Fnntinued  on  Page  SI 


MACASSA  SHOULD 
EARN  OYER  20cts 


which  was  being  extended  to  take  in  ^  have  been  on  a  substantially  higher 
the  civil  service-  and  that,  it  h.od  basis,  especially  in  many  lines  o( 


been  suggested,  would  be  a  step  to-  ®‘®®>  production.  Higher  prices  have 
.  ,  .  ,  .  ,  been  onlv  partiallv  offset,  it  is  iiu- 

wards  taking  over  the  government. ,  by  those.  !?cpar.ate  in- 

Industry  tn  this  country,  a.s  well  as,  creiuses  in  the  wage  level  at  the 
in  the  United  States,  will  breathe  corporation's  mines  and  mills  that 


Production  Fitrures  Show  Succes-  easier  as  ilic  result,  of  recent  devcl- ;  t'avo  been  efferted  since  December  of 
««  r..-  _ .  .  T,...  ..  ; _  1,,..,..  !  l.ift  year. 


sive  Increases  —  May  Raise 
Dividend 

Tnrontn  Bureau  Tha  Financial  Tlmaa 

Toronto.  —  With  net  profit  of  Ma- 
r.is.=.a  Aimes  for  the  fir.st  five  montlus 
of  tlie  rurrent  year  ainouuling  to  8 
ceni.c  .-j  sh.'iie  net  for  the,  whole  of 


opmenis.  But  It  is  more  likely  that 


r,,7i  C./.O.  Reported  Making  Progress 

en  only  partially  offset,  it  is  iin-  a  •  II  II  I  KM* 

rstood,  by  those  .scpar.ate  in-  AmOTlS  J^lTRlCinCi  LCLRC-  MltlBYS 

Ciuses  in  the  wage  level  at  the  _ _ _ 

rporation  S  mine.s  and  mills  that  Toronto  Buraau  Tha  Financial  Tlmaa 

VO  been  efferted  since  December  of  Toronto — Plans  for  the  bringing  of  ers  and  feel  th.it  their  cl.aims  to  larc-’ 
y®o®  Kirkl.ind  Lake  miners  into  member-  member.ship  .are  somewhat  inflated. 

An  important  factor  In  operations  t,bjp  in  the  International  -Mine.  Mill  Jt  is  the  gencr.a.l  opinion  of  the  mine 


(Continued  on  Page  8)  'veil  as  a  large  part  of  the  central 

- -  .  -■  '.  —  and  western  areas  is  a  complete 

f  a  Q  failure  and  it  is  not  anticipated  that 

aRing  rr ogress  any  grain  will  he  harvested  for  mar- 

]  »  J  w  ■  Ayf*  *'®'-  Dnfortunaiely  the  major'ity  of 

ZlCLnCl  LtCLke  IVlirieTS  company's  elevators  are  locat- 

_ _  ed  in  this  area.  Crop  deterioration 

(  FiDanciai  Tlmaa  extending  northvvard  from  da.v  to 

ers  and  feel  that  their  cl.aims  to  largo  f 

member.ship  .am  somewhat  inflated.  ‘hem  arc  received  m  the 


SMELTERS  SALES 
UP  10  MILLIONS 

Production  Of  Metals  With 
Higher  Prices  Suggests  Big 
Half  Year  Gain 


immediate  future  this  disaster  will  Production  figures  ortConsoltdated 


..f  -iru  hnin.r  rn  oMiuMiaii,  laiiM.  rn  mi..:.  ,n  Mjii.-  silip  in  IHC  1  ntcmaiiona  1  -Vline.  .Mill  isi.iio  gnnvr.u  opinion  oi  im  mint’  j  j  .u  ...mc  ......  . .....w,. 

the.  lines  Of  conflict  are  being  ®®-  ,h,.  .-orporation  this  year  will  be  and  Smelters' Union  are  be.in.g  speed-  owners  that  the  disturbances  are  ;  ®'’'''‘n'>®  Dnder  the.se ,  lining  &  Smelting  -  o.  of  Canad.a 

drawn  than  that  the  Lewis  forces  j  expansion  in  sales  of  iron  ed  up.  according  to  information  from  conccutratod  tn  tlio  ranli,?  of  .be  i '''"'ditioris  our  elevators  ate  hcing^Ltj  fp,.  tbe  first  half-of  this  year, 

bavf*  rotirod  from  the  Huw- .  ore  tioni  flu*  Wabana  projxM'ty  in  niiiiinc:  coiuro.  Kxtrrraoly  roli-  *';rrumblrrs’*  whOe  the  vasf  ma.ixr-  Hnoreno  handlinc's  arc  a^aIl-  ..■'onsidcred  in  conjunction  ^v1th.  the 


ever,  it  is  now  indicated  that  he  will ;  Newfoiindl.ind  It  ha.s  a!re:uly  been  rent  ahoiit  giving  details  of 


have  to  consider  public  opinion  —!  announced  that  shipments  f 


ity  of  the  workers  aro  quite  .satisfied  ‘'h'®  '"'d  all  expenses  as  far  as  pos-  •  wide  increase  in  the  average  selling 


movement,  I'.I.O  organizers  in  the  with  conditions  as  tJicy  arc. 


a  public  opinion  being  heeded  by !  many  which,  in  recent  years,  have  (Jistrict  say  that  a  current  member-  bor  troubles  in  the  north,  which  so 
Washington — as  well  a.s  the  labor,' been  substantially  under  the  quota  ship  '  luight  include  .ibout  40er  of  the  f.ar  have  only  hern  talk  should 


sible  are  being  eliminated"  prices  of  In.id  and  zinc  dur-mg  the 

Other  elevator  companies  mav  he  -  period  over  the  initial  6  months  of 
affected  to  the  extent  that  sinking  last  year.  Indicate  aji  ineneaso  of 


1?  expected  to  run  over  20  cents  •  wtUiam  Green  which  will  ;  fixed  in  the  contract,  w  ill  be.  during  Kirkland’"  Lake  mtneV.s."  while  if  the  ronir  to  a  he.id  the  Union  w  ould  un-  payments  will  be  pas.sed  t.i  approxira.-ttely  $10.50<XOOO  la'reve.nuc 


a  .=  hare.  I’roduction  figures  for  the  bp  mcouraj 

last  four  months  have  shown  sue-  ,  ^ba,  Dewls  c.in  be  checked, 
ccraTivp  incre.'isos  «ms  inul  improve-  ; 

nicnt?  have  been  carried  out  and  thks  West’s  Most  Serious 
undoubterilv  will  add  to  the  mine  s  Drought  Crisis 
revenue,  materially  in  the  last  half  ;  ' 

of  the  vf.u-  A.-  far  as  ,a  definite 
?t.e.n-up  in  mill  rapacity  Is  concern-  ,  •*‘®  ®‘'  " 

ed  The  Financial  Times  is  informed  ,  Pyri®"®®!! 
that  thrro  has  brru  nolliitm  decided  .  on  in  e<. 

about  this  and  i.s  con.sidered  among  I 
directors  as  something  foi  the  fu-  fCeCfl  Fish 
turr  to  decide  Meanwhile  the  ,Ma-  — 
rass-i  deep  level  development  Is  con-  F OT  \jy/7< 
tinning  to  meet  with  much  success.  ;  .  -- 

On  the,  bottom  inre.'  levels -the  pa-  I  With  the  near 


now  be  encouraged  by  the  evidence;  19.37.  equal  to~anrl  ni.iy  prnhahly  be  progre.'-s  continues  .it  the  same  rate  douhtedly  find  the  large  mines  very  consei.e 


’Terminal  from  snle.«  of  theso  3  motalp. 


The  rno-t  .serloii.s  crop  tragedy  ' ’'“‘'®®'®'  |  tnanagements  around  the  first  of 

•It  the  Western  U'-ulries  have  ex-  '"•'"®®i'>>  portion  of  it.s  iron  ore  re-  h„t  no  definite  inform.ation 

Viouetd  Is  now  feared  as  the  re- ‘  Rilbao.  whence  ^an  he  obnined  In  thl>  re^jard  Some 

(Continued  on  pace  S)  comes  these  iron  ore  supplies^  in  the  _  more  radical  momben^  want  to 


to  the  mine  Mines  meeting  recently. 


Keen  Fight  Is  Seen 
For  Gypsum  Control 


rallrl  vein  structures  on  which  work  ;  special  general  meeting  of  Gypsum 
h  is  recentl'  been  concenfralcd  are  i  Ulnie  &  Alabastine.  Canada,  Ltd.,  set 


With  the  near  approach  of  the  ;  possibilit.v  of  a  reduction  i 
icclal  general  meeting  of  Gypsum  i  (Continued  on  F.ace  'I') 


ill  excess  of- the  full  quota.  There  trnjon  will  have  75Tf  member-  "tough  niiLs’"  to  crack  An  inkling  ®J®yo'®'rs  .at,  the  head  of  the  lakes  was  also  a  .sizeable  inejoaee  In  pro- 

are  good  prospects,  too.  of  a  fairlv  '  pbip  in  two  months.  Underground  of  lust  how-  tough  they  could  be  was  ’’®  -affected  smeo  Canada’s  ex-  ductlon  of  silver,  and  a  .production 

considerable  drm  ind  for  iron  ore  bas  it  that  the  Unionists  will  revealed  at  the  McIntyre,  rorctipine  P®”''''^!®  surplus  of  whe.at  I.s  not  cx-  of  534  Ions  of  copper  w^ich,  how- 

frnm  the  United  Kingdom  which  p^p^pni  ,bpir  claims  to  the  mine  Mines  meeting  recently,  when  Pre-  P®®*®'^  'o  exceed  lon.ono.noo  bus.  ever.  w,'n3  more  than  offset  by  a 

hitherto  has  looked  to  .Spain  for  'he  otanagements  around  the  first  of  sident  .(.  P.  Bickell  said:  "AVere  the  MiUing"  eomp.any  executives  ‘’xpect  reque,.ion  )n  ^old  oiitpiut  On  the 

niateri.il  portion  of  its  iron  ore  re-  Aiigu.si  hut  no  definite  information  company's  policy  selfishly  dictated  'hot  their  industry  will  be  affected  basi.s  of  metal'  produciUon  for  the 

quirenient.-  tYith  Bilbao,  whence  pan  he  obtained  In  this  regard  Some  bv  commercial  conditions  only  and  sinc"  without  a  larger  .surplus  for  period  and  changes  in  Helling  prices, 

comes  these  iron  ore  supplies,  in  lhe  ,^jjbe  more  radical  n'omher.s  want  to  formulated  vvithout  consideration  tor  export  Canadi.an  w  heat  will  not  be  however,  an  expansion^  in  excess  of 

hands  of  the  rebel  ftirces.  production  ,,pme  out  Immediately  while  others  '  the  humanitarian  factors  involved.  ‘  properly  priced  for  competition  w-ith  i  .^jn.oop.OOO  in  income  from  metal 

from  the  mines  is  likely  to  he  di-  ,he  ojunion  that  .a  stronger  w  e  could,  by  sacrificing  a  portion  of  wht-'at  from  fiiher  producing  ®oun-  s^les  for  the  half  year  fcs  indicated, 

verted  to  Germany  and  Italy,  leaving,  rnemhership  should  first  be  built  up.  our  developmmit  work,  reduce  our  trie;?  and  millers  exports  will-  he  ^  jj-  brought  right  through  to  net 
Great  Britain  to  look  elsewhere.  j  indication  of  wh.it  the  demands  tonnage  hy  approximately  toq'r,  and  low-  and  profit^  from  that  source  earnings  this  w-ould  be  equivalent 
In  connection  with  the  shortage  nf  would  he  has  as  yet  been  given  eliminate  500  men  from  the  com-  small.  The  agricultural  implement,  (o  over  S3  a  share  on';the  outstand- 

steei  pro ’'iction  in  the  U  K.  and  the  On  the  other  side  of  the  fence  *he  pany’s  payroll  without  seriously  en-  companies  will  have  a  sharply  cur-'jnj.  capital  stock  of  the  company. 


'h®  ,  large  mine  heads  deprecate  state-  croachm.g  upon  ou 
nients  attributed  'o  C,I  O  orcaniz-  lime  eai  ninc  power. 


continuing  to  develop  good  gr.idP  ore  i  foi  Thursdav, 


15th.  a  close 


present  near- I  tailed  market  in  w-e.piern  t^anada  jodteations  are,  however,  that  there 
'  and  can  collect  little  owing  them  bas  been  .some  increase  In  produc- 
-  - ,  trontinned  on  Page  81  •  tion  costs;  hence  a  conservative 


and  .adding  to  the  generally  Improv¬ 
ed  mine  picture 


tight  for  control  of  the  company  ap¬ 
pears  indicated  New-  letter.s  appeal- 


index  on  Back  Pace 


3  he.se  factor.s  .are  drawing  atten-  j  Ing  for  proxies  at  the  meeting  ■w’ere  I 
tion  to  the  matter  of  dividends  from  |  issued  this  week  by  the  present  ; 
M.ac.issa  .\r  tlie  .annual  meeting  of  i  management  and  by  the  Halre  group.  . 
»he  ronipan,'  March  31,  IF  A.  Bryce,  i  As  the  management,  when  calling  j 
president,  said  that  pavmeut  of  a  i  the.  special  meeting,  demanded  that  | 
vp.ir  end  bonus  woulil  be  considered  |  proxies  must  be  in  48  boura  prior  1 
In  addition  to  the  regular  5  rent  ;  to  the  date  and  time  set.  an  adjourn- 
pavmeiit.-i  I’f'ing  iiiade  three  times  a  ]  ment  for  counting  of  proxies  will,  , 
■tear  It  la  expected,  be  unnecessary. 


tion  costs;  hence  a  conservative 
estimate  of  a  $2.50  a  share  increase 
in  net  earnings  from  metal  sales  for 
the  6-month  period  might  be  made 


t\'ew  Issue 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
353  St.  James  Street  West,  Montreal 
Branches  in  tha  principal  eitiai  ol  Canada 


Dominion  Coa!  Company,  Limited 

4'/2%  First  Mortgage  Bonds,  due  October  1st,  1952 

Denominations;  $1,0(X)  and  $500. 

Price:  98.75  and  interest,  yielding  over  4.60% 

Dominion  Coal  Company,  Limited  has  conducted  coal  mining 
operations  in  Nova  Scotia  continuously  since  1S95  and  markets 
its  coa!  in  the  Maritime  Provinces,  Quebec  and  Ontario. 

During  the  five  months  ended  May  31sr,  1937,  coal  production 
of  mines  operated  by  the  Company  "'as  1,609,299  long  tons 
compared  with  1,464,054  long  tons  in  the  corresponding  period 
of  l'936. 


Descriptive  circular  upon  request. 


360  St.  James  Street 
Montreal 

Telephone'  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Canadian  Securities  / 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds  : : 

Public  Utility 
and 

Industrial  Financing 

DoMinzo?!  Secubitibs  i 

OORFOBXnON  UMITED 


TORO!^!rO  MONTREAL  WINNIPEG  VANCOUVER  NEW  YORK  LONDON.  CN4* 


27S  St.  James  Street  West,  Montreal 
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COMBINED  RAIL  industrial  Trend  Indicated  by  I  Risterod  nn  imprnvomont  of  I  per' 

lUNE  EARNINGS  Comparison  of  Company  Profits  '  Only  2  Rroiips  reported  smillcr  net  ' 

Toronto  Bureou  The  FlnnncUl  TImM  companies  with  a  drop  of  S.M  per 

*7  C  P  ^CMT  llf^IJLiP  Toronto — An  inrrease  of  2S  O')  per;  provement  of  P7.7  per  cent,  in  net  f-Pnl-  and  elertricify  and  gas  with  a 

I  otl  1  •  vLill  I  illiJllLil  rent,  in  net  profit  of  Canadian  Cor-  ,  profits  following  a  gain  of  10.2  per  decrease  of  d.2  per  cent  ; 

'  por, It  ions  forriflt;  o\  cr  Ifilir).  based  on  cent,  in  the  preceding  year  News-  Comparison  of  net  profits  by  j 

operating  results  of  a  group  of  IMi  print  companies  had  total  net  pro-  groups  fi.ir  the  past  2  years  fol- i 

eomp.inies  is  indicated  in  a  compil-  '  fits  in  1P36  greater  by  86.2  per  cent  lows 


Shown  At  $27,510,901  Com- 
pared  With  $25,636,763 
In  Previous  Year 


profits  by 
years  fol- 


WJTHiEVERY.U  PHASE .  OF 

CANADA'S iBUSINESS  LIFE 

BANK  OF  MONTREAL 

hsTABLIaKEU  ltl7 

MODERN,  experienced  BANKING  SERVICE 
'ht  eir/f/l-Tf  i,f  JI9 


ation  ni.iiie  by  Mrl.cod.  Young,  Weir  ' 

Co,,  l.iil.  Comparison  is  made  for  i 
the  4  \ears  Ifi;!;!  to  I'tge,  imd  also  for 
6  MONTHS  UP  9^'r  Mlm  year  CJS  A.s  compared  « iih  “ 

-  I!';’.,'!  net  profits  for  I!t"i>  -show  tin  ,  Conjfruction 

The  combined  gro.ss  c.irntnrs  .'f  :  improvement  of  8‘i  per  cent  but,  'U  ' 
the  ('.in.ad'.au  T’ai  tfie  and  <  .uindian  eomparison  with  1928.  n  drop  of  46  |  E_,>od  StutT* 

I  .Njitional  Ivaiiw.iys  foi  the  miuuh  ■>’-  luf  eent  is  indieaied  rlteVheno  *"**  *''*" 

June  amounted  to  $27.al0,;’','l.  e.\.  'i'he  Mcl.eod,  Voun.c,  t\'eir  tipures  i  Hal 

ceeding  the  J2r).e.;i6,7i'i'i.  rep, u  fed  foi  |  are  broken  tip  into  17  groups  and  ■  irc"  and  Str«>l 
June  of  !a.=t  ve.ir  by  Tt  pet  eent  .“ome  interesting  angle.s  on  the  trend  i 
this  hein.g  ii  slight  derlme  from  ttie  of  l>usiness  and  industry  are  provid-  '  M^rphandining-Kotail 
g.un  of  7.7!)  reported  in  M.iy,  and  i  ed  In  the  figures  for  !  Jr,:;|rrfnt 

it  wa.s.  in  faei,  the  sniiillesi  montti- i  gT.mp.s.  riu*  greatest  Inercase  In  j  ,.ia,jnn, . 

'  Iv  gain  on  an  aunn.al  eouipar.itive  ;  net  profits  during  1936  as  compared  '  niKk-nrada  P»p«r  .  . 

‘basis  since  that  of  hist  No'.eniber  with  19.3.V  the  compilation  shows,  i  . 

For  the  first  .six  moiith.s  of  1937,  ,  was  in  the  transportation  field  where  1  Tout . . 

eonibincd  gro.ss  earnm.g.s  .u  $itii.- 1  net  profits  of  2  I'ompanles  were  27S.2  j  “ 

x'il  on  showeil  ;iu  expansion  of  per  cent  greater  at  .« 4. .369. 224  as  ' 

e.xaet!y  9  pe.r  eeiiC  over  the  $147.- .  compared  with  $1,1.^3.070.  In  193,6  net  '  In  presenting  tl 

4,3  010  reported  for  .1mm  of  la.st  I  profits  of  transportation  eonipanle.s  j  current  Quarterly 

'  showed  a  drop  of  77.7  per  rent,  as  I  Young,  Weir  &  Ct 
followin'’  are  tb.e  ei'mblned  compared  witli  1934.  I  Tho  coniparis-on 

iifuitblv  earnings  back  to  tbo  be-  Net  profits  of  S  equipment  (iron  catos  the  trend  o 

-in., in,-  1914  otid  Steel)  companies  in  1936  were  ;  fit.s  in  Canada  192 

tl  a.OT.  I  _  _ *  lOOiJ  m 


rrrro*'t.  inrr«'a.'»^  o 
<lc'rrca,io  net  pr*  fif 
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$04,680,426 
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i  per  cent  over  the  $147.-  eompareii  with  $l,l.''3.O70.  In  193.6  net  '  In  presenting  the  figures  In  their  equipment,  iron  and  steel,  constriir- 

reported  for  .luuu  of  la..st  i  profits  of  iraiisportaiion  eompanle.s  J  eurrent  Quarterly  Review.  McLeod  fion,  agricultural  implements,  new.s- 

'  showed  a  drop  of  77.7  per  cent,  as  I  Young.  Weir  &  Co..  Ltd.,  say:  print,  and  amusement.  It  is  natural 

In?  are  tb.e  eemblned  compared  with  1934.  I  The  comparison  by  groups  Indl-  that  in  the  last  years  of  a  recovery 

earnings  back  to  tbo  be-  Net  profits  of  S  equipment  (iron  catos  the  trend  of  corporation  pro-  movement  the  heavy  industries 
't  1934  '  steel)  companies  in  1936  were  '  fits  in  Canad.'i  1928,  193.3.  1934,  1935  should  benefit  more  than  those  in- 

,,  I  225.9  per  cent,  higher  than  in  1936 'ami  1936.  Net  profits  are  after  do-  dnstrie.s  which  provide  e.ssentinls  in 

Ch.inr'-  at  $.672,710  whieii  compared  with  !  predation,  tajtcs,  interest  charges,  the  form  of  food,  rlnfhing,  light,  etc. 

n  is<.3S>  -i-  "  s  !  aggregate  net  losses  of  $1,64,587  in  ,  and  repre.sent  the  sum  available  for  On  the  average  the  greatesi  im- 

M.'o-’ojr'  :2.i-U'.6d  -4-  /  s  latter  year.  I’liis  followed  a  gain  '  preferred  and  common  dividends,  provement  since  the  low  of  the  de- 

2s  .j7'i'''<i  it  1)0  of  49.3  per  cent,  tegificred  in  1935  The  one  exception  to  this  is  the  presslon  occurred  in  1934  when  the 

's  704  Sit  in  ti.’  us.s  -i  7 over  Tt34.  (  ouHtriietioii  companies  newsprint  group  where  the  profit  net  profits  of  the  114  enmpanies  iin- 

’:  4i, ,1,001  ’i’l.oo.tsS  t-  T*  i,ad  not  profits  of  111  per  eent.  figures  are  before  interest  charges,  j  der  review  increased  hy  16  9  per  rent. 

. . . 2  'Tfl  T7T.’,  greater  l  ist  ye, ir  tlian  in  1935  which  In  order  of  percentage  increase,  |  over  the  profits  of  1933  Tho  de- 

M.Rii.oii  147.4,1.0  -f  ^  shown  an  increase  of  the  groups  registering  the,  greatest  |  dine  in  1935  w-as  due  a lino.st  entirely 

i4)n  I'-'t'’  (  h.inee  7"  3  per  cent,  over  19:'4  .Agricultural  improvement  in  net  profits  for  1930  |  to  the  deere;ir,e  in  profits  experiene- 

ti.nsb.!!/'-  70. 177, ,020  s  jo  companies  showed  an  im-  over  1935  were;  —  Transportation,  i  ed  by  the  transportation,  mcreban- 
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SEE  PROSPECTS  FOR 
[COKING  MINTOCOAL 

Provincial  Geolo^st  For  N.  B, 
Says  Semi-commercial  Experi¬ 
ments  Are  Warranted 

M«Htlm»  Bureau  The  Finanelal  Tlme» 

Saint  .Tohn,  N.B.— Dr  J.W  AVright. 
provincial  geologist,  discussing  the 
matter  of  coking  of  Minto,  .V  B.,  co.il, 
stated  that  the  results  which  have 
been  secured  tlirough  the  mid-tem¬ 
perature  method  are  looked  upon  as 
satisfactory  aaid  would,  seem  to  war¬ 
rant  e.\-per!me.nts  being  carried  on  in 
the  laboratory  and,  perhaps,  on  a 
semi-commerciaJ  baAls. 

To-day  coal  production  at  the.  Min¬ 
to  mines  Is  one  of  the  largest  Indus¬ 
trie*  in  this  province,  produrtion 
having  climbed  steadily  for  maiiv 
years,  ranking  high  for  steam  pur¬ 
poses  and  containing  a  large  per¬ 
centage  of  volatile  by-products. 

Whilst  the  only  problems  covered  , 
in  Dr.  Wright’s  outline  are  those  of  | 
,  cleaning  and  coking,  other  problems  ^ 
'  also  present  themselves  in  the  cok- 1 
ing  process,  such  as  the  reduction 
of  the  ash  and  sulphur,  the  method  i 
of  coking  which  is  best  suited  to  pro¬ 
duce  a  coke  of  commercial  standard 
and  the  by-products;  ahso  the  sale  of  i 
the  coke  and  the  by-products. 

It  has  been  shown,  by  expert- 1 
ments,  that  the  air  cleaning  method 
is  possibly  the  one  best  suited  to  the 
Minto  coal  with  the  products  excel¬ 
lently  suited  for  industrial  and  do¬ 
mestic  heating  and  for  the  produc¬ 
tion  of  steam. 
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QUOTA  TO  BE  CUT 
'  ON  B.  C.  SHINGLES 

Restriction  of  American  Market 
To  Have  Direct  Effect  On 
Industry 

Vancouver  Bureau  The  Finanefjl  Tl  me* 
AMneouver.  —  Although  British 
i'o!umb,.i  .shingle  mill  operators 

h. Tvo  not  \ef  been  officially  advised 
of  the  change,  their  quot.i  of  ship¬ 
ment.''  to  the  United  States  during 
the  second  half  of  the  present  year 
will  proh.ibly  be  r.on.riderably  less 
than  during  the  first  six  months  It 

i. s  claimed  that  the  mills  will  be 
faced  with  a  quota  of  about  250,000 
-square.s  less  than  they  had  during 
the  fir-ist  six  months.  The  quota  for 
the  past  six  months  w’as  more  than 
1.000,000  squares.  Under  the  new 
agreement  with  the.  United  States 
exports  from  Caanda,  which  moans 

i  British  Columbia  in.a,smucli  as 
I  shingle  production  is  practicallv  a 
monopoly  here,  are  limited  to  25^ 

I  of  the  domc.stic  consumption  of  the 
I  previous  six  months, 
j  More  than  859r  of  the  B.C.  pro- 
:  duction  of  shingles  is  exported  to 
;  the  United  States,  so  that  restric- 
I  tion  in  the  American  market  is  of 
I  direct  importance,  to  the  industry 
,  here 

■  dising,  grains,  and  flour  milling 
,  units.  Grain  companle."  made  up  the 
only  group  to  record  any  substantial 
decrea.se  in  1956  profiLs. 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Lank  Fence 

To  Protect  or  Beautify 

Tactortes.  Schools.  Lawns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fenea 
aerviee  call  on 
tl*.  Catafo;7ue 
«rd  Pstiinate* 
furnished  on 
request 

The 

Steel  Cempanj 
of  Cinada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


CHRYSLER 

.\ND 

PLYMOUTH 

OWNERS 


I  will  find  our  service  station 
i  the  most  dependable  place  to 
bring  their  ear  for  large  or 
'  small  repairs. 


MONTREAL  POWER 
OUTPUT  INCREASED 

June  Production  Up  1G.35*> 
CK’er  19.36  At  59,828,680 
K.  W.  H. 


.6IoEtrf-7.I  Light,  He.9t  .Tnd  rower 
Coasolidateci  reports  an  clc-ctric  out- 
puf  of  8.9.S2S,bS0  kilow.ii r-hoiu'.'=  for 
the  month  of  .Tunc,  Thi.';  is  (-elusive 
of  p.'cnnd.vry  find  •  xport  power  ut.ul 
compares  with  77.204, 130  kilowatt - 
hours  in  June.  1936.  an  inc.fe.ise  of 
12.624,250  kilowatt  hours  or  1.6.36  p.’r 
cent.  Production  for  the  .‘••ix 
‘month  period  this  year  tot.allod 
*566,361,710  kilowatt-hoiir.s  as  enm- 
I  pared  to  539.956,130  kilowatt-hoiir.s 
for  the  corresponding  period  in 
19,36,  an  Incrasc-  of  35,496, .589  kilo-  : 
watt-hours  or  6.67  per  eent. 

Oas  output  in  June  this  year  was 
,  424,143.000  cubbie.  feet  ns  against 
428,038.000  cubic  feet  in  1936,  a  de- 
I  crea.se  of  .91  per  cent.  Comparative 
output  for  the  first  six  monfh.s  in 
1936  and  1937  was  2.039,843.009 
cubic  feet  versus  2, 567. 45.6.099  oiible  , 
feet,  a  decrease  of  2  41  per  rent.  ■ 
I'omparative  electricity  output  fig-  | 
,  ures  follow;  i 

I  (lomparbttv.'  elrc'rirtrv  eu(put  fiipi’es  t.',tl  .w^  J 


New  or  used  ear  prospective  ' 
buyers  'u-ill  also  find  good 
values  for  any  amount  they  , 
like  to  spend.  I 

Most  liberal  term-A  if  desired  } 


{  Our  personal  guarantee  on  * 

I  all  used  ears.  |  I 

,  '  i 

I  See  CAPT.  DICK  HOGAN'  !  I 

IGIRARDl  I 

A  U  T  O  ]\I  O  B  I  L  E  '  I 

[  I  >•  C  O  R  I*  O  n  A  r  F.  D  i  j 

!  Oidttt  I.oea!  Official  Reprefentatifft  *  > 

j  I  ! 

j  1448  Dorchester  Street  West  ’ 
j  Montreal  I 

i  MArquette  4228*  : 


MAXtirACTvrilNG  IN  B.  C.  j 

Vicreria  —  .An  advance  report  on  ' 
the  Manufacturing  Industries  of  Can-  , 
ada.  19,"S,  issued  by  the  Dominion  ; 
Bureau  of  .Statistics,  shows  a  material , 
iRcrease  'n  ind'ustna!  endeavour  in  ' 
British  Columbia  for  1535  .iver  1934..' 


DAIRY  CORF.  LABOR 
TROUBLE  ADJUSTED 

President  J.  A.  Caulder  Tells 
Shareholders  At  Annual  Meet¬ 
ing  Of  Operating  Difficulties 

Toronto  Bureau  The  Financial  Time* 

Toronto.— .1.  A.  I'aulder,  prosideut 
of  Dairy  Corp.  of  t'anada,  at  the  an¬ 
nua]  meeting  of  shareholders  held 
la-st  week  announced  that  settlement 
of  labor  troubles  had  been  reached, 
the  company  agreeing  to  pay  a  nuni- 
mum  to  drivers  of  $27  per  week. 

‘  "The  industry  is  operating  under 
difficulties,"  he  said.  "Not  only  does 
the  Ontario  Milk  Control  Board  fix 
milk  prices  but  labor  tells  us  what 
we  must  pay  om  employees, '  Mr 
Caulder  stated  that  he  favored  a  con¬ 
trol  board. 

Mr.  Cauidei  expressed  the  belief 
that  the  Ontario  Milk  Control  Board 
would  allow  a  slightly  greater  pro¬ 
fits  spread  this  year  The  corpora¬ 
tion.  he  stattJd,  had  almost  gone  the 
limit  in  economies,  through  efficient 
method*  rather  than  reduction  in 
wages  The  corporation  had  five 
nice  subsidiaries  now,  he  .said 

The  annual  report  was  approved 
and  the  by-law  passed  by  directors 
to  apply  for  supplementary  letters 
patent  providing  for  re-cla*sification 
of  30,000  clai-s  B  shares  into  class  .A  ; 
was  approved.  This  change  w'ill  leave 
45,000  B  shares  authorized  and  102,-  ; 
000  A  shares.  The  change  i.s  being  ■ 
made  in  order  to  provide  for  pay- : 
ment  of  interest  in  lieu  of  cash  on  ! 
debentures  in  clas.s  A  shares  up  to 
1939,  as  arranged.  ! 

W.  S.  Sewell  and  H.  W.  Tasker  ; 
were  add'id  to  the  board,  making  up  : 
the  full  quota  of  nine,  three  rstne-  i 
s/nting  preferred  and  six  represent-  | 
ing  common  sharehobiurs.  i 

Jamaica  Public  Service 

Had  Better  Period  In  May  { 

Toronto  Bureau  The  Financial  Timca 

Toronto.— Jamaica  Public  Service, 
had  an  improved  month  in  .May  over 
the  same  period  of  last  year  while  ' 
results  for  the  twelve  months  ending 
May  31  are  slightly  above  those  of 
the  preceding  period. 

Following  i.s  a  talde  showing  re-  i 
suds;  I 

—  Month  of  May—  ! 


Jan . 

Fi-b 

Mar 

Ao^l 

!^;.8o2.Tr-o 

May  . 

J'ir.p 

Tota‘15. 

”riri.861.7lo 

Cod?  pa' 

•ati*  f-  f*utp’ 

rf 

Jan 

,00f' 

Ff'b. 

Ma.-rh. 

A  pril 

410.00.011., 

May 

4  on  2:v>.n{)0 

Jure 

124,1-fn.ono 

Totals.  . 

2.50T,4ori.OOO 

4:'.:,,’,';i,.7ilil 

42R.9.'',s,i'On 


1937 

10.36 

Grot*  etmlr.f* 

. .  $76,052 

$6^,663 

Ket  parnings  .  . . 

32,119 

25,378 

SurplUB  after  charges 

23,240 

!  6,74*5 

—12  months 

ended  Ma\  31 — 

Grnu  earni.-.g*  .  . 

.  .  $835,303 

$h72..53( 

Npt  parnlngt. 

356,706 

353,104 

Surplus  after  c'narges. 

256,100 

249,100 

COSTS  HIGH  BUT  I 
RESULTS  BETTER 

President  Carlisle  Of  Caneda 
Bread  Coniinents  On  Oper¬ 
ating  Results  At  Meeting 

Toronto. — In  ?.  iet’er  to  shirehold-  ^ 
er.c  of  Canada  Bread  6 oniiany  L;m- 
tred  which  acorm■lpan.c^  dividend  . 
cheques  for  tbti  final  T.n:t.-r  cf  the  * 
company’s  fiscal  year  Pre.^i-ient  | 
M  c arlisle  aavs  in  p.irt.  I 

"\or witb.sta.udin.g  ih.'ir  '  tli.'ou.ghout  : 
♦  he  year  wo  had  r.o  contena  cMth  con-  ! 
Etantly  incroa.sing  costs,  the  net  re-  i 
.suits  of  cperatiou.s  shciw  an  improve,  j 
rr;enT  over  ihe  preceding  fi.=.-al  -  ear  j 
This  wa.=  made  po.ssible  only  hy  :d-  | 
creased  voinnie  of  hii.sines.s,  hr-nei  i 
and  more  ctficient  equipment,  h.-r'cr  ! 
di.stribution  of  product  and  iiftrd  , 
economy.  j 

"In  comparing  the  co.'t.s  of  our  ma-  i 
terials  as  at  June  1.='.  1937,  with  that  I 
of  June  1st.  19.36,  we  find  the  in  i 
crease  in  the  price  of  wheat  is  62'’r,  j 
which  is  equal  to  an  iiicrca.-c  i.f  le  ; 
in  the  co.'it  of  a  loaf  of  bif  ad.  In-  j 
gredient  eo.sts  increascil  32';f,  df  liv-  i 
cry  (osts  inerea.sed  ,$112,999.  wages  i 
increased  $121,900;  wages  prill  1 
to  the  ernjiloyees  ii(i  over  twelve  i 
times  net  (  arning.;  to  ;  liarehoblcr.-  ; 
Tlis  increases  are  iinusiialiy  high  , 
and  are  reflccifal  in  nnieh  higher  | 
costs.  Being  liupeful  Hial  tile  liigli  : 
cfi.sts  are  teni;)orary  we  hav(’  not  in-  i 
creased  our  selling  j>rice;4  relative!}. 
Our  average  increase  in  .selling- 
price  during  the  year  was  only  C', 
“Throughout  the  year  the  mana.u- 
er.s  of  the  different  defuirimerits.  and 
the  employees  in  g’eneral,  have  tu  vn 
efficient  and  have  given  exci  lletit  co-  ' 
operation.  Their  effort.s  iiaer-  bin!'  ,i  ; 
stronger  and  better  (orejianv  in  j 
which  all  havi-  ,=  hate,l  aecor  iiiig;-. 

It  is  quite  evident  tha'  lie  ii.liei  laboi 
the  shareholders  or  govei  nnier.t.'-  c.'iT! 
.get  more  on*  of  ;;  coniiiar.y  'iian  if 
built  into  the  comp.an}."  i 


To  the  Shareholders 


8YPSUM,  LIME  and  ALABASTINE, 
Canoda,  Limited 

Depletion  of  Cash  Resources  under  Mr.  Hatreds  management 
prior  to  1933,  prevented  regular  payments  to  Sinking  Fund. 


Charges  have  been  made  by  the  faefien 
seeking  to  have  Mr.  R  E.  Haire  returned  to 
office  as  managing  director  of  your  company, 
that  the  present  directorate  has  failed  to 
make  regular  poyments  to  the  sinking  fund 
to  retire  the  bond  issue  of  $4,000,000  which 
Mr.  Haire,  during  his  term  of  office,  floated 
as  a  fust  mortgage  against  the  assets  of  the 
company.  It  is  important  to  note  that  this 
almost  equalled  the  amount  written  off  assets 
in  1935. 

The  directors  would  bo  remiss  in  their 
duty  to  shareholders  if  they  did  not  place 
the  facts  before  them,  so  that  shareholders 
might  have  an  opportunity  of  voting  in  their 
own  best  interests  at  the  special  general 
meeting  called  for  July  1 5. 

PAID  UNEARNED  DIVIDENDS 

When  your  present  directors  took  office 
early  in  1933,  they  found  only  $18,739  cash 
on  band.  This  was  directly  due  to  the  fact 
that  Mr.  Haire,  in  1S30,  paid  dividends 
of  $534,303  while  the  compony  earned 
only  $308,368.  In  1931,  eominpe  were 
only  $39,237  os  eonirasted  with  diei* 
dends  paid  of  $228,396. 

In  other  words,  had  Mr.  Haire  paid 
dividends  out  of  earnings  instead  of  out  of 
the  company's  reserve  funds,  there  would 
have  been  on  hand,  available  for  payment 
to  sinking  fund  on  the  bond  issues,  almost 
$500,000. 

However,  this  depletion  of  the  company's 
ca.6h  reserves  on  unearned  dividends,  was 
only  one  factor  which  made  the  position  of 
your  present  directors  almost  an  impossibe 
one. 

BOUGHT  AT  SELLER'S  OWN  PRICE 

When  Mr.  Haire  started  out  on  his  pro¬ 
gram  of  expansion  in  1928,  to  finance  which, 
bond  issues  totalling  almost  $4,000,000, 
bec-ame  a  fixed  charge  against  the  com¬ 
pany's  assets,  purchases  were  made  at 
prices  greatly  in  excess  of  the  actual 
value  of  the  properties  and  plants 
secured.  In  m4kny  ccues  the  seller's 
own  valuation  was  accreptod — and  these 
values  Included  capitalized  good  will  based 
on  boom-time  production  facilities. 

It  wUI  be  quite  apparent  to  shareholders 
that  puicha.se6  made  on  this  basis,  combined 
with  depletion  of  cash  resources,  made  it 
impossible  for  the  company  to  earn  both 
interest  and  amortization  on  the'plantk. 

The  necessity  of  rebuilding  the  working 
capital  prevented  regular  payments  against 
sinking  fund,  but,  in  spite  of  these  and  other 
difficulties,  your  company  now  holds 
sufficient  bonds  to  rofire  80  per  cent  of 
the  orrears.  In  oddition,  the  interest  pay¬ 
ments  of  more  than  $200,000  per  year  have 
been  met  regularly. 

SALES  VOLUME  IS  SATISFACTORY 

In  spite  of  claims  that  your  company's 
sales  have  not  kept  pace  with  residential 
building  permits,  your  directors  are  in  a 


position  to  state  that  the  steady  upurord 
trend  has  been  copped  by  a  recent 
sharp  upswing  which  definitely  proves 
the  efficiency  of  present  sales  policies. 

Your  company,  during  the  past  four 
years,  has  developed  a  large  and  profitable 
industrial  business.  To  use  residential  per¬ 
mits  as  a  yardstick  to  measure  a  cross 
section  of  your  company's  total  business  is, 
of  course,  absurd. 

Since  inauguration  of  the  present  direc¬ 
torate,  your  company  has  succeeded  in 
opening  new  markets  to  help  offset  the  effects 
of  depression.  Through  your  research  de¬ 
partment,  new  and  valuable  products  such 
as  Gyproc  Wool  and  Alatint  have  been 
developed.  Thi^se  added  considerably 
to  the  compansr's  total  volume  of  sales. 

By  a  much  better  yardstick,  that  of 
competing  companies  and  companies  closely 
allied  to  the  building  industry,  your  com¬ 
pany's  sales  increase  is  satisfactory.  It  is 
approximately  the  some  as  its  cenv* 
peting  companies. 

In  this  connection,  It  must  be  borne  In 
mind  that  your  company's  products  are  not 
used  in  building  until  some  time  after  permits 
have  been  secured.  Your  company  will 
undoubtedly  show  further  substantial 
sales  increases  in  the  second,  third  and 
fourth  quarters  of  1937  os  a  result  of  the 
totol  increase  in  building  permits  in  the 
first  four  months  of  the  year. 

•  •  •  •  • 

Your  directors  are  most  anxious  that 
shareholders  shall  secure  all  facts  relative 
to  the  question  at  issue.  In  this  connection 
a  letter  has  been  prepared  and  is  now 
available,  which  sets  forth  the  situation 
accurately  and  in  detail. 

If  your  shares  are  not  registered  in  youx 
own  name,  or  if  your  correct  addresa  is  not 
on  file  in  the  company's  books,  you  may 
secure  a  copy  of  the  letter  by  writing  to  the 
company’s  head  office  at  Paris,  Ontario. 

Your  directors  believe  that  their  success 
in  putting  the  company  back  on  a  sound 
financial  and  business-getting  basis  merits 
a  continuation  of  your  support. 

They  ask  you  to  show  this  support  by 
attending  the  special  meeting  on  July  15 
and  registering  your  vote  in  their  favour,  or 
by  mailing,  at  once,  your  properly  signed 
and  witnessed  proxy. 

If  your  shares  are  not  in  ybur  own  name, 
or  if  they  are  deposited  with  your  broker, 
you  may  secure  complete  information  in 
regard  to  registering  your  vote  by  writing 
to  the  company's  head  office  at  Paris, 
Ontario. 

HENRY  COCKSHUTT, 

Chairman  of  the  Board. 

Geo.  A.  Dobbie  J.  E.  McConnell 

C.  G.  Cockshutt  S.  G.  Dixon,  K.C. 

I.  R.  Inksater  F.  Andrews 

DIRECTORS 


PROXIES  MUST  BE  FILED  AT  THE  HEAD  OFFICE  OF  THE  COMPANY, 
PARIS,  ONTARIO,  NOT  LATER  THAN  2  p.m.  TUESDAY,  JULY  13. 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  9,  1937 


Bank  of  Nova  Scotia  Vice-Presidents 


Management  of 

ESTATES 


Is  Along  The  Line,^’  Of  That 
Drafted  For  City  Of 
Calgary 


No  Extended  Change  In 
Genera!  Trend  Seen  For 
E:ar!y  Future  —  Drop  !n 
Grain  Issues  Feature  Of 
Corporation  Market  — 
Papers  Firmer 


$6,000,000  Of  31/2%  Serial 
Bonds  And  4Vz%  15-Year 
Bonds 


INCLUDES  SCHOOL  ISSUES 


Toronto  Bum's  Thi^  Finintl-,1  Tim«» 

Toronto.  —  Holder.'  of  debentures 
oj  the  City  of  Edmonton  are  being 
asked  by  the  Edmonton  Debenture 
Holders’  Committee  to  approve  of  a 
plan  of  diust.ment  whirh  ■will  be  re¬ 
commended  to  the  Alberta  Board  of 
Public  I'tilit'/  Commissioners.  If 
holders  of  fio  per  cent  of  the  deben¬ 
tures  appro^'e  of  the  plan  and  it  re¬ 
ceives  the  assent  of  the  Lieutenant 
Oor-emor  In  Council  of  Alberta,  the 
plan  vill  become  effective. 

The  plan,  similar  to  that  drafted 
for  Calca.ry.  deals  separately  vith 
outstanding  debentures  of  the  rity 
of  Edmonton,  the  Edmon'on  fchooi  i 
District  and  the  Edmonton  Sepr  a'e 
School  District.  It  provides  .as  fol- 
lo'vs, : 

Present  rtty  debentures  held  by 
the  City  sinking  fund  are  to  be  can¬ 
celled.  Present  Edmonton  School 
District  debentures  held  in  the  E-cl- 
monton  School  Di.^triet  sinking  fund 
.are  also  to  be  cancelled. 

.■\fter  the  cancellation  o*  deben¬ 
tures  held  in  the  sinking  f’inds  as: 
provided  for  abnvr>.  pre.-ept  .etty  de¬ 
bentures  are  to  b°  replaced  bc'  nev 
t'  itv  debentures  pre.re.nt  School  Dis¬ 
trict  debentures  b-  nev  Seboo!  Di.s-] 
trjet  debentures  .and  present  Sc-p.ar-j 
.a*e  S.'hool  Diftrirt  debentures  by  i 
pen-  Separate  School  District  deben- ! 
tures,  1 

The  nerr  debentures  ■odll  he  dated  ' 
Fehruarv  1.  E)?,7.  and  v-ill  mature  1 
Eebruarv  1.  lofl.  They  vill  he.ir  in-' 
terest  .at  t.he  same  rates  as  the  dr-; 
heetures  ■'•■hich  they  replace  for  the' 
period  up  to  the  date  of  maturity^ 
of  the  debentures  replaced  and 
’hen  at  until  paid  However, 

in  the  rase  of  present  City  deben- 1 
tures  bearing  fic',.  and  dtie  in  Elfio,! 

and  IdCj.'l  the  new  debentures 
■o'i!!  bear  interest  at  until  : 

paid  and  there  will  he  paid  in  cash 
at  the  time  of  eA-rhange  .an  amount 
fo.ua!  to  the  present  value  of  the 
difference  hetwer-n  qjjd  ftiOr 


Offering  vas  mads  during  the  past 
week  of  an  tssue  of  $6,000,000  Do¬ 
minion  Coal  Com.pany,  Limited, 
serial  and  4^/^%  15  year  Ist  mortgage 
bonds  by  Wood,  Gundy  &  Comp.any, 
Limited.  Of  the  new  Issue,  J3  000- 
000  carries  a  314%  coupon  rate  and 
matures  October  1,  193.h  to  1943. 
while,  the  remaining  $3,000,000  car¬ 
ries  a  414%  coupon  rate  and  ma^ 

;  tures  October  1,  1952 
I  Proceeds  of  the  issue  will  he  used 
for  the  redemption  of  the  comp.any’s 
outstanding  5%  and  6%  obligations 
and  for  other  corporate  purposes. 

Dominion  Coal  Company.  Limited, 
has  carried  on  continuous  ooa!  mln- 
I  ing  operations  since  1S95  and  the, 

'  output  of  the  mlne.s  operated  by  the 
company  In  1936  was  4,319.494  long 
ton#  of  bituminous  coal.  The  prin- 
!  cipa!  markets  of  the  company  are  In 
♦he  Maritime  Ih-oadnces,  Quebec  and 
Ontario.  Estimated  combined  re-  ' 
seri-es  of  the  coal  m.lnlng  areas  op¬ 
erated  by  the  company  are  522  000,- 
000  long  tons  of  bituminous,  coal 
*' apitalization  of  Dominion  Coal  . 
aPer  glidng  effect  to  present  financ-  1 
ing,  wfll  comprise  $6,000,000  of  1st  ' 
mortgage  bond#  fthis  Issue);  $6,000,.  , 
000  of  6%  cumulative  preference  ■ 
stock;  and  $12,000,000  of  common 
stock.  .All  the,  common  shares  are 
owned  by  the  Dominion  Steel  &Cca! 
Corpor.atJon,  Limited. 


IF  as  an  Executor  or  Beneficiary 
you  are  interested  in  an  estate 
which  should  have  experienced 
administration,  talk  over  the  matter 
with  one  of  our  Trust  Officers. 


H  F.  Patterson,  genera!  manager 
of  t.he.  Bank  of  Scotia,  who  has 

been  elected  a  vice-president  of  the 
institution. 


We  invite  enquiries 


Crown  Trust 

Company 


Court  Appoints  3  Inspectors  To 
Help  Liquidator  !n  Reorgan¬ 
ization  Plan.' 


Dominion  V'oo!len.s  PajTnei 
In  FuH  Wi!!  FaU  Due 
Beginning  January  133S 


Toronto  Burea'j  The  Flnsnctil  Time* 

Toronto.  —  Court  .appoimment  on 
♦iilv  2  of  three  Inspect/irs  to  aid  ♦he 
llouidator  of  Abitib!  Power  &  Paper 
■'o.  in  .arriving  at  an  equitable  plan 
of  reorganization  brings  this  action 
one  step  nearer  to  consummation.  .A# 
■'■et,  however  .Toseph  P  Ripley 
chairman  of  t.he  bondholders'  com¬ 
mittee.  h.as  not  made  public  his  plan 
of  reorganization.  Mr  Riplev  is 
frequently  in  Toronto  and  negotia¬ 
tions  are  continuing  but  it  remains 
uncertain  as  to  whether  Mr  Ripley 
will  maintain  his.  position  that  reor¬ 
ganization  nf  the  company  he  effect¬ 
ed  under  the  Tudicature  Act  or  whe¬ 
ther  he  will  compromise  and  agree 
to  reorganization  under  the  Com.pan- 
ic-.s  Creditors’  Arrangement  .Art.  If 
the  former  process  is  used  equity 
holders  will  ohiect  and  assure 
a  long  an  expensive  stru.gg!e. 

Two  of  thp  inspectors  appointed  bv 
♦he  court  will  he  I  H  Gundv  and 
oiin  Benoks.  Mr  Gundv  is  head  of 
M'nod.  Gundy  &  Co.,  which  submit¬ 
ted  the  first  plan  of  reorganization 
for  .Abitihi  and  which  i.s  stated  to 
represent  shares  of  prefer¬ 

red  stork  Mr  Brooks  is  the  repre- 
sent-itii'e  of  Lord  Rotherm.ere  and 
has  been  the  most  active  campaigner 
for  the  cnnimon  stock  interests 
Rothermere  holdings  of  common 
wore  stated  at  250, nnq  shares, 
although  he  is  also  a  holder  of 
blonds  and  represents  English  inves¬ 
tor#  holding  all  clas#e.-  of  security. 
The  third  inspector  will  he  represen¬ 
tative  of  the  .preferred  sh.areholders  . 
committee.  ' 


Executors  ::  Trustees  ::  Financial  Agents 

MONTREAL  TORONTO 

393  St.  James  Street  80  Kini  Street  West 


.4s  a  cesnlf  of  capita!  reorganiza¬ 
tion  in  193^.  intere.^t  on  the  $1.95«,- 
509  6  pr-r  rent,  bonds  became  a  fi;c- 
ed  charge  from.  .Tiilv  1.  19.37  Up  *0 
that  date  interest  wa#  to  he  paid  on!*.* 
if  c.arned.  E'ivrd  interest  pmnent  is 
r  illc-d  f'lr  therefore  Tanuarv  1.  1935. 
P.ivment  of  interest  is  subiert  to  the 
tondition  that  net  current  assets  are 
not  less  than  il.OOO.oqq 

.Vet  working  capital  as  at  Tune  .'o. 
19:36,  stood  at  $575,141.  Business  of 
the  company  during  the  first  ten 
month.s  of  the  current  ye.ar  increas¬ 
ed  materially  and  it  is  indicated  that 
interest  charges  will  be  earned  this 
year  twice  over. 

E’urthLrmore.  it  is  reported  that  net 
current  assets  have  been  stepped  up 
to  ,$770,000  m  the  first  ten  mon'h.s. 
It  appears  that  the  company  is  gain¬ 
ing  rapidlv  a  position  where  interest 
can  be.  paid. 

In  the  eight  m.onths  between  .April 
30  and  December  .31.  1937  the  com¬ 
pany  may  reasemblv  establish  net 
current  .assets  at  $1  ono  000  thus  re- 
m.oving  .any  barrier  to  pavment  of  tn- 


Let  us  serve  you  and  your  family 


Year  Which  Elnds  August  Next 
Reported  As  Much 
Better 


-  LI  !V!  IT  ED  - 

Mutual  I  n  y  e  $’t  m  e  n  t  Fund 

for  individual  investors  large  and  small  providing  competent 
investment  manatjemev.-  and  diversification. 

Ce^.eral  Distributors 

CITY  4  DOMINION  COMPANY,  LIMITED 

19  Melinda  Street  — Toronto 


Cnaadiazi  Bakeries.  Limited  is  un¬ 
derstood  to  be  showing  steady  im¬ 
provement  for  the  current  year 
which  ends  August  31,  1937.  In  the 
preceding  year  a  deficit  of  $11,059 
was  reported  after  bond  interest  and 
depreciation.  This  Is  in  line  with 
the  results  of  other  baking  compan¬ 
ies  which  for  some  months  past  have 
been  experiencing  more  favorable 
operating  conditions. 

.At  the  present  time  arrears  on  the 
first  preferred  stock  of  Canadian 
Bakeries,  Lim.lted,  amount  to  ap¬ 
proximately  $40  per  share,  no  diiid- 
ends  having  been  paid  since  1931. 
Bond  interest,  howex'er.  has  been 
paid  regularly,  and  a  substantia!  re¬ 
duction  of  the  amount  of  bonds  out¬ 
standing  has  been  effected  due  to  the 
operation  of  the  slnkliig  fund.  In 
spite,  of  this,  the  company  has  main¬ 
tained  a  satisfactory  working  capita! 
position,  which,  at  the  end  of  the  last 
fiscal  year  showed  current  assets  of 
$295,463,  a.s  compared  with  current 
liabilities  of  $54  113.  This  was  a  ratio 
of  about  514  uo  1- 

The  first  preferred  stock  Is  largely 
held  In  the  hands  of  the  public,  and 
is  listed  on  the  Toronto  Stock  Ex¬ 
change.  Control  of  the  company  rests 
with  the  Maple  Le.af  Milling  Com¬ 
pany  through  ownership  of  the  sec¬ 
ond  preferred  and  common  stock 
Canadian  Bakeries  operate  a  chain 
of  baking  companies  in  Vancouver, 
Victoria.  Calgary,  and  other  West¬ 
ern  cities. 


other  bids  were  submitted  for  the 


Nearly  74  P.  C  Of  Keefer 
Realty  Corp.  Bonds  Deposited 
Up  to  .Tiilv  7*h  there  had  been 
deposited  t' 1th  the  Montreal  Trust 
Compao'''  trt!.-t=p,  h'tnds  ef  the  Kee¬ 
fer  F.ealtv  f  orpnr.-itinn  to  an  ag¬ 
gregate  amount  'if  some  $340. non. 
which  is  near!"  74''7  of  the  minimum 
amount  required  to  aut-hori.ze  the 
prote.ctb'e  committee  to  arrange,  a 
I  sale  of  the  assets,  the  Keef‘=r  Build¬ 
ing  Tune  broiigh*  an  acceleration 
jin  the  rate  of  deposits,  as  up  to  Mav 
'51  the  total  deposited  tva?  only 
$206. ,500.  ft  will  he  recalled  that  an 
offer  has  been  m-ade  to  purchase  the 
building  for  a  consideration  of 
$450,000  which  Fum.  after  sundry 
deductions,  would  permit  payment  of 
5314  cents  on  the  dollar  on  the  fir.=t 
mortgage  bonds  The  committee  has 
recen.tlv  been  offered  a  higher  price 
it  is  said  and  if  i.s  expected  that  its 
terms  ■'vnj  he  made  public  to  bond¬ 
holders  around  the  end  of  this 
month.  In  the  meantime,  the  time 
for  deposit  of  bonds,  as  rerommend- 
r-d  orielnallv  bv  the  protective  com- 
m.ittce  has  been  e.vtended  to  .Ttilv  31. 
and  it  is  said  that  provieion  will  be 
m..ide  for  further  exten.sion  if  the 
nec.essar;-  iunount  of  bonds  i.s  not 
by  then  deposited. 


j  f  orpioratlon  .Market 

I  Feature  of  the  corporation  bond 
j  market  durin.g  the  past  several  ses- 
‘  sion.s  has,  been  the  alarming  action 
of  the  western  grain  i.ssues.  Crop 
conditions  have  become  .-n  serirnis 
in  the  West  Chat  the  bonds  of  the 
!  elev.ator  companie.s  have  mken  a 
serious  drubbing.  Last  week  hid.s 
;  for  these  issues  rntirel.v  disappear- 
:  ed  with  the  asked  prices  showing  a 
i  drastic  drop  from  the  pre’.  ious  week. 

:  Hardest  hit  is  Western  Grain  which 
dropped  4  point.s  in  the  previous 
week  before  bids  were  removed  The 
lionds  are  now  being  offered  7  points 
below  this  last  figure.  The  other 
bonds  ha^  ^-  shown  rere.^slons  almos* 

.as  large.  Reason  for  the  biggest 
drop  being  that  of  "Vi'estern  Grain 
I  was  due,  to  the  tact  that  the  company 
did  not  meet  the  interest  pa>raent  plementir: 
on  .rul.\  2  on  the  6o?-  first  mortgage 
bonds.  Gi^■ing  as  reason  for  lliis 
action  the  unprecedented  crop  con¬ 
ditions  in  Saskatchewan  a  company 
letter  states;  “.At  present  the  whole 
of  the  southern  half  of  the  province 
as  well  as  a  large  part  of  the  cen¬ 
tral  and  'vestern  areas,  is  .a  com¬ 
plete  crop  failure  and  it  i.“  not  an- 
t.r-’p.ited  thaf  any  grain  will  be  h.jr- 
vected  for  market.  I.'’nfornjn,!*e!'', 
the.  ma.iority  of  the  company’s  eleva¬ 
tors  are  lorated  in  this  area. 

Paper  bonds  turned  firmer  during 
the  V  eek  v  jih  Minne.sota  &■  Ontario 
elimhin-'  7i'2  points  tcj  be  follcvvac] 
b”  .Abit.ibi  with  a  gain  of  4  .iml  Vou- 
solid.ited  whirh  mocerl  up  :3.  Utili¬ 
ties  were  in.ainl’’  fractionally  higher 
with  Internation.il  Hi’dro  .rainin.g  2 
points.  Oiher  issue;#  in  this  group 
addf'..'l  from  L  to  ui.  Carrier  bonds 
were,  inacti\-p. 

Miscellaneou.s  corporation  bonds 


r  New 

BATHROOM 


SUNROOM 


r  More  ^ 
ELECTRIC 
,  WliRING 


New 

FLOORS 


boo!  Di 


f.  K.  I.  nmr.n  orrrrT  rr 

r.ba rl'.t f Pt ' "vn. — marke.')  Inrrv.ai 
.■-pp.'>rt.  i  in  th.'*  pr  .-iiictir.n  < 
p.ampry  butter  :n  F’-irre  I'-lwai 
bind  fr,r  the  fir.-*  fiv-  m.-nths  i 
e  year  .1*  1^7  D.7  p- und."  an  tt 

■ea.-e  e.f  12^1, .015  p-tmi.  cr  41  7' 
'er  the  sail'..:-  p-.-i.id  "f  i.e.-'t  year. 


ST.  .TOIlVo  RAI.'FS  T.V'A'  RVTl. 

.4s  a  n-sult  of  a  deficit  last  vear 
proper*"  taxes  in  .-t  .Tohns.  Qiiv^biv. 
hax'o  been  in,-re.i.-ed  to  t.he  'xten* 
of  25  cents  pvr  'I'a  of  asse.-sed 
v.altie.  The  tax  ixite.  hitherto  Si. 2.5 
per  SlOO,  has  been  iixxed  at  $1.50  per 
.5100. 


'F.Z>Ulg6rl>  'S5S  >t*'. 


TO  IMPROVE  YOUR  HOME 


ve  Bhiivi  Changes 


are  pleased  to  make  loans  for 
renovating  and  modernizing  your 
home  under  the  Government's  Home 
Improvement  Plan.  Terms  are  easy  and 
payments  convenient.  You  do  not  need 
to  be  a  regular  customer  to  secure  a  loan. 

Consult  the  Manager  of  our  nearest 
Branch  and  ask  for  booklet. 

Applications  are  in'vited. 


International  Bondi 


Dominion  Tar  Certificates 
To  Be  Ready  By  Julj’’  12th 


Torlnrl:- 1  f.mfs. 
;Pfrf,l  .I’-.-.Sf 
rv...  S--4' 


Domini'^u  T.ar  &■  chemical  Co. 
shareholders  been  notified  thaf 

new  shan-  v-vr'iiii-  itfs-,  ■"•ill  he  ready 
on  or  about  tuly  12  to  sh.areholders 
of  rt-cord  .oafurdav,  .Tiilv  19.  Tre.s- 
en.t  shares  mu't  be  .'■iirrendered  to 
the  Montrf,!!  Trust  <“0.  For  each 
share  of  present  f.’-kc;.  preferred 
s*o.''k  hoideiy  \'':!!  vet  one  share  of 
r.S'W  5140/,  pir-ferrci!  ^10'•k  and  two 
sh.ares  of  eomnyi’'!  v.hil..  present 
common  ;  h.ircholders  v'il!  exchange 
their  zharerX  for  'he.  :  .ime  number  nf 
r.e''v  common  .-h.ires.  The  fir.gf  di\'i- 
dend  on  the  new  prefe-ierl  stock  will 
be  paid  .tiily  to  ;  h.ireholdors  of 
record  .Tu!’.'  19  The  dr  ilenrL  wii!  he 
for  'he  quarter  rndr.d  \pril  .20  1937. 

This  oxchan.~e  of  sh.ires  will  giv,^ 
cffc-ct  to  the  change  in  capital  ap- 
prox'ed  b"  s ha r 'holders  on  May  1! 
'under  which  preferred  dr  idend  ar¬ 
rears,  .amounting  to  $2,9.25  per  .share 
will  be  liquidated 


Canada  Permanent  Debentures 
are  a  favorite  security  of  many 
thousands  of  experienced  inves¬ 
tors.  Issued  for  $100.  and 
upwards,  bearing  the  following 
attractive  rates: 

for  1  or  2  years  •  3  % 

for  3  Of  4  years  -  3%% 

for  5  years  -  -  -  3yj% 

A  leqal  investment fortrustfunds. 


THE 

DOMIISriON  BANK 


MRturi’ 


Arrr>\irt  Hfisi' 
^2*=  OfA  A  '*1 
2A  AAA  AAA  A  '4A 

2A  aaa  A'^A  a  71d 
20  AAA  AAA  A 
2C0AA.rAA  A  64^. 
2S.000.000  0  634 


HEAD  OFFICE  $  3J9  BAY  ST.,  TOBONTO 
<  ASSETS  EXCEED  S6%OOOAOO 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  9,  1937 


r  MT  A  D^Jroc  Record  of  Financing  First  Half  of  1937 

ACME  FARMERS  - 

^  j  (Continupd  from  Pape  1>  i  Due  mainly  to  a  $20,45G.000  Issue  of  '  in  the  numl)pr  and  roliime  of  jndus- 

IIAIIJy  U|/|Im||V  Qiiehec  In  the  first  half  of  1937  has  1  the  Toronto  Harbor  ('oninilsston.  the  trial  stock  issues.  Toronto  Kleva- 

1/ la  1 1  •  A  1  1*  V  A  1  A  aJ  increased  tho  volume  of  provincial  '  totiil  of  Ontario  municipal  financ-  tors  Issued  $1  .SdO.Oop  o:  nmv  pipfcr- 

_  financinp  durliip  this  period  as  com  Inp  Is  higher  for  the  first  half  of  red  stoek  and  since  most  of  the  tdd 

Oneratinff  Returns  Of  $40  626  1’“'*''*  first  half  of  1937  than  fhe  total  for  the  same  pe- ,  preferred  was  converted  the  pro 

^  ^  17^  193G.  Onuirlo  had  a  $20,000,000  issue  ,  riod  of  193ii.  while  less  horrowint:  in  i  eeds  of  the  now  issue  larcely  repre- 

Compares  Wiln  j„  January  sonic  of  which  was  not  'the  first  half  hv  Montreal  has  held  sented  new  nionev  In  the  business. 

In  1936  sold,  and  Liiaranti'ed  $19,000,000  of  the  Queheo  total  down.  Iluilington  Steel  cointnon  was  disfrl- 

— - - -  Hydro-lClectrlc  Ihiwer  Commission  '  Tho  volume  of  corporation  bond  huted  to  the  evteiit  of  4.9.104  shares 

YEAR’S  LOSS  $115,847  bonds  whicli  were  offered  In  March.  I  financing  ttii.s  year  is  less  than  a  hut  while  tho  suhserlptions  repre- 

_ _ Quebec  sold  $31,<K'0.000  of  bonds  in  '  third  of  the  total  in  tho  first  half  of  sented  new  money  the  shares  were 

Toronto  Burroii  Tho  Financial  Tiraaa  June.,  the  niii.jor  part  of  which  was  1930  whpii  large  refunding  issues  not  offered  by  the  company.  Sale 

Toronto Operating  profit  of  Acme  1  taken  up  by  the  banks.  Since  brought  the  total  to  over  $l.'>2.di>o.-  of  l.ad.OhO  shares  of  Lake  Sulp;!lte  at 

Farmers  Dairy  Jdd.  dropped  to  $40,- '  floated  a  $.31,000,000  loan  in  '  OOO.  Fp  to  the  end  of  .tune  in  1937  $2(>:.90  represented  new  capital  for  a 


iomtntnn  textile  €om{ianii  Ifmtteb 

BOARD  OF  DIRECTORS  and  OFFICERS 
Prr.ndmf  Si»  CharlU  B.  Gosdon,  G.B  F.  We-Pr«id«nt  St*  Hi*b*rt  S.  Holt 

J.  P.  Black  W.  A.  Black  Sir  pREDtRicK  WiLLtAiu-TArtOR  ].  G.  Dobo 


Compares  With  $128,375 
In  1936 

YEAR’S  LOSS  $115,847 

Toronto  BurrAii  Th*  Finonclal  Timas 


Swretiry:  L.  P.  WtMTlR 


Manaiing  Director;  G.  B.  Gordon 

Treniurer.  R.  A.  Lano  .  Aiit.  Sec.^rtas.:  W.  A.  EveRirtiLO 


Toronto _ Operating  profit  of  Acme  1  taken  up  by  the  hanks.  Since  brought  the  total  to  over  $1. '>2.000.-  of  1,30.000  shares  of  Lake  Sulp^jlte  at 

Farmers  Dairy  Ftd.  dropped  to  $40,- '  Q.tn'l’Of  floated  a  $.31,000,000  loan  in  '  ooo.  Fp  to  the  end  of  .tune  In  1937  $2t>:.30  represented  new  capital  for  a 

fjfi  in  tho  year  ended  .March  3i,  October.  193H.  It  is  unlikely  that  pro-  the  volume  of  corporation  financing  new  company.  Otlier  stock  issues 
1937,  as  compared  w  ith  $128,375  in  !  vtneial  financing  will  he  as  heavy  in  was  approxlnintely  $3t',ooo,0i)0.  wore  comp.'iratively  small. 
l.lio  preceding  year  I'ixed  cliarpes  latter  i>art  of  1937  as  it  wa.s  tn  chiefly  In  moderate  size  Issues  for  1'he  following  table  lists  most  of 

were  practicjilly  unchanged  and  the  the  same  period  of  193fi.  refunding  allhough  Price  Pros  sold  the  bond  or  debenture  issues  sold 

company  ended  the  year  with  a  los.s  .Niimerous  municipalities  and  rell-  $15.hOP.OOO  of  bonds  in  Kehniary.  during  tho  first  half  of  1937  hy  Can- 

of  $11,3.847  as  eomiiared  with  a  loss  eIoii.s  organizations  have  been  com-  Most  of  the  corporation  financing  adtan  governments,  iminiclpal  and 

of  $31,406  reported  in  1936  and  pro-  inp  into  the  market  during  the  past  fell  in  the  first  quarter  before  fhe  corporation  hot  rowers  a.s  well  as  the 

fit  of  $32,427  rnporlerl  in  193,3.  Fixed  fix  months  hut  extremely  few  we.st-  stock  market  collapse  set  In.  several  offerings  of  industrial  ^ 

assetj!  Were  increased  bv  .$23.40.8  and  I'm  clues  are  represented  in  the  list.  There  has  bon  a  marked  decrease  stocks; 


BALANCE  SHEET 

As  »t  31st  Mifch,  1937 


asseta  were  increased  by  $23.40.8  and  ern  cities  are  represented  in  the  list 
$41,303  was  paid  to  F.astern  Dairies.  ,  _ 


Ftd.,  in  partial  repayment  of  advan-  j 
ec.s  with  the  result  tliat  current  lia¬ 
bilities  now  exreed  current  assets  by 
$18,344  whieli  ronipare.s  willi  work¬ 
ing  capital  of  $73,175  shown  at  .\lari  h  , 
SI.  19,36.  I 

G.  A.  Aird.  president  of  the  eom- 
p.any,  states  that  un.sali.sfaeior,'  op¬ 
erating  results  ari'  duo  to  conditions  i 
which  have  prevailed  in  Ontario  for  , 
the  past  few  years  and  x\liuli  were 
particularly  acute  liiiriiig  llu'  pa.'t 
year.  The  cost  per  ](t0  llis  of  milk 
bought  was  up  2.3'^;  or  $60,ii0o.  while 
m.'intif.:cti;i  ing  c  sis  wim  >'  higher. 
Taxes  were  up  .90e;  for  ilie  year  due 
eliiefly  to  increase  in  sales  lax  on  ice 
cream  to  8^,  from  (F,.  Tlie  nunage- 
ment  of  the  enmtiany  is  resfriiteil  by 
regulations  imitosed  by  the  Milk  I'on- 
tiol  Ito.nrd  of  Ontario  .'ind  Ibo  enni- 
p.'inx  bius  been  trvin.g  to  ro-oper.ite 
with  the  lioaril  to  olitaiti  reipilations  j 
which  will  permit  llie  dairy  incliistrv 
to  function  on  ,a  prol'itat>le  ba..si.s. 
wbirh  is  esseniiai  if  iiu.ilty  of  pro¬ 
duction  and  serviej>  teni'ortvl  is  to  be 
maintained. 

Tlie  romp.xny  has  riirretit  oiwota  of 
.$182,946  of  wiiicli  $6,161.  Is  cash, 
.$104,907  i.a  receivables  and  $71,328  is  | 
in  invent nrie.s.  Oiirrenl  lialdllties  to¬ 
tal  $201,290  of  which  $14'l,.327  la  an- 
rounts  payabli'.  To  lolditlon  $104.- 
.399  is  due  I'.asti'rn  D.ilrii'r:.  I,1d.  l>'tx- 
ed  assel.s  are  ;ilc»wai  at  $.3,707,667  as 
against  whieb  ibi're  is  a  depreciation 
reserve  of  $071,493  There  are  out-  | 
Rtanding  $700,000  of  70^  debenttire 
notes.  $700,000  of  7'3,  preferred  stock  • 
on  which  dividends  are  in  arre.ars 
since  .lanuarv  1.  1933,  .and  83,426 

shares  of  common  carried  .at  $68.3.- 
fiOO.  Darned  surplus  i.s  down  to  $39.3,- 
844  from  $.317,071  and  surplus  arising 
from  appr-ais.al  of  fixed  assets  re- 
niain.s  a'  $2,59,696. 

Ineemo  and  surplus  aeeount  fol¬ 
lows  (or  Ute  fiscal  years  ended  ilar.  ; 
81: 


Dominion  Lon^  Term  Financing  1937 


InterMt 

T''t(>  Tver  Amount  roiipon 

J*n.  r«n,  Vsfional  Kailr-ay  $1  fi,.'.00.000  2V»''$ 

pDminioD  guaranteed'  ;?l),0no.00f> 

Pomini.in .  30.000,000  2^ 

n5,ffOO.oro  A 

May  Errhane*  1m  rlua  Pi^-Jao.dOO.OOO  i 

rPinhPT,  lom .  ro.OOd.Ono  7. 

SS.dOO.ooo  3^4 


Offar^i  by — 
Hank  of  Canada 


Mnruan.  Ftanlay  ^  Co..  Ftrat 
HoRtiin  Corp.  it  Syndicata. 


Dominion  Short  Term  Financing  1937 


Intrrret 

rnre 

Gnst 

Date 

Tvpe 

AlTinunf:  (.’Oupon 

Maturlfy 

Recvlvert 

Haeie 

Jan. 

Treaxury  Blllt  . . 

.  $2n.O0O.nP» 

April  I!':r 

on  RlAiA 

0  7478 

3o.ooo.ni>o 

M»v  io-<r 

00  Hif» 

0  759 

Kel.. 

Trrowiry  Bills _ _  „  ^  _ 

.  25.0fM\n(iu 

Mm;  10:I7 

00  81100 

0  T78 

20,I»4.0.()0(» 

June  1037 

00  800 1 4 

0  T05 

M»r. 

Treexury  Bills . 

,  25,000.000 

June  is:i' 

00 

0  805 

25,000.0(10 

JlltV  liDT 

00  8023- 

0  7SS 

April 

Tr»Miiry  mils . -  . 

.  ■jr..()00.no(i 

July  I9:iT 

00  80800 

0  771 

20. ooo. ooo 

Julv  Iff.’C 

00  813.S7 

0  740 

May 

Tr»»»urj-  Bill, . . 

20.nf»o.ooo 

A  up.  193: 

00  81814 

0  Tl.S 

C(».000.0(»0 

Sept,  to  IV 

0  678 

June 

Treasury  Kills . .  — ^  . . 

25.nnn.oon 

S4'pt.  1  03  ^ 

00  83818 

0  043 

2.'>.ni>i).i)0n 

C)ct.  1037 

00  84210 

0  6mS4 

ASSETS 

CuRRorr; 

Cath  on  Htnd  and  In  Btnk . T.  $ 

Bills  Jrtd  Account*  Receivable— 

Trade  Ic**  Reserve . 

Accounts  Receivable — Other . 

Inventories — 

Raw  (2otton,  less  Re- 

serve .  $  1,75$.449.59 

Merchandise  and  Sup¬ 
plies .  2,649,433  06 

As  determined  and  certified  by  the 
Management,  and  valued: 

(F  .As  to  Raw  Cotton,  at  cost  which 
hefore  deducting  Reserve  was 
below  average  market  price. 

(2)  A.s  to  Merchandise,  at  less  than 
ertst  or  market  price. 

(3)  As  to  Supplies,  at  cost  leas 
amounts  written  off. 

Marketable  Securities,  less  Reserve 
(Msrket  value  $3.795,669.50) . 


LIABILITIES 


46,083.35 

Rink  Overiintt . ; . 

$  184,896.33 

Cetton  .^ccept4ql:^* . 

.543A72.77 

3,1.56.583.33 

.^l.•counts  Payable . 

497.621. .47 

52.591.20 

Provisien  for  Taxes . 

358,.$30.46 

.^l.■c^ued  Wages . 

296,000.00 

Due  te  Subsidiary  Companies . 

5,722.44 

,^ccrued  Interest  on  Bonds . 

16,548.75 

Deposit  Account*  . 

Preferred  Dividend  Payable  15th  April, 

124,317.58 

4.404.832.65 

19.37 . 

RsiEavw! 

33,960.50 

$  2.060,970.40 

Reserve  for  Deprech- 

tion  . 

General  Reserve . 

Contingent  Reserve. . , . 


111,659,233.31 

::66.552.43 

150,000.00 


Provincial  Financing  1937 


M»r.  TIritph  rolu^nhift  . 

Ontari-i  T'’^''tric 

(  timrr 

Abrtl  Iltiward 

JifM*  U'V'bro  . .  . . . 


Tntrr^t 

AmDnnt  CouDon 
Sfi.ndn.ooo  2W/p  1^43  4" 

ir..Mi(pU*0  .3  1^48  82 

3,d«lO.IM*0  3  1040 

li.ooo.ooo  2^  i;*4J 

8.000.000  ntij  194  7 

400.000  r‘4r 

i’U.Ooo.ooo  3^4  1940 

t2o.ooo.noa  2  194M^ 


Prir#  I'rpt 

Ur4f»i\rd  Haul* 
h.%  2  :o: 


Municipal  Financing  1937 


I’MUr 

Herruwer 

Amou^if 

Coupm 

Maririty 

H.irm 

Jaa. 

Y»fwoii(H.  N.S . . 

S  1 20.  mm 

3V»' o 

1082 

201  18 

3  43 

\  irforisville,  Que . 

21  :>on 

4  20 

y«nr 

loo  (I.) 

4  00 

OBlsIinr-y  dp  V»llpyCeld.  Qua.. 

8(L(‘0O 

8'., 

IOOT-dI 

100  48 

N>l»on,  H.  (' . 

75.000 

.11^ 

2  0.57 

•li*  S:7« 

« 

HranlforO.  Ont. 

50.(*0O 

OU  2(’ 

vear  eertel 

I  100  tiZ 

S  3'J 

1 8... ooo 

2  0 

v»'»r  eerinl  j 

Granl.v,  Qua . _  _  _  _ . 

(.•>  OOO 

10 

>  ra''  iK3'’ial 

102  01 

Mootreal.  Qua.  ^  .  . 

VOfi.OOO 

214 

l":is-.4'l  1 

so*. (»»•(» 

3 

I0i;V-47  ) 

.  96  6005 

8.71 

4.087.00U 

.M4 

1048-:V2  J 

1 

OvoD  Kmind,  Onl . 

*0.144 

4  .•  i 

n«farmpi»t« 

Qu# . .  .  . 

Kfpentijfny.  Qu«»  . 

ToronUt  HarlMur  CommlMion. 


. . . 

Add:  Tn>«!atDSPr.t  inrome. . . 


1087 

I'^RA 

t 

S 

40.820 

128. «75 

117 

170 

40.-  R 

128.. 54. 5 

40.000 

4 ’*.000 

9.0K8 

2  0.008 

2«o 

2f;o 

2.i0 

07.073 

ioo*2u; 

11.-..R47 

31.40C 

5*7,071 

(Ci6J»2.8 

5..3.S0 

. 

382 

2.9H1 

395,841 

517.071 

tidM:  I>ab.  Intpr^st . 

Etee.  salariea . 

Dir.  -TO  —  . 

fpiia  .  .  ^  « 

I>«pr«ci&tioa. . ^  • 

Lona  fpr  y^ar . .  .  . 

Ti»v.  aurpliu. . 

L«m.  Adjust,  of  CApita)  stock 

tax . 

Inc.  tax  adju^tmprt. . . 
,  Add:  AdjuaL  tad  debt  rM.. . 

6urp.  forward .  ^  ^  ^ 


STOP  &  SHOP  NOW 
HOLDING  company: 

Forthcoming  Annual  Report  1 
Will  Cover  Only  20  Weeks  ' 
.Store  Operations 

The  annual  statement  of  Stop  A 
Shop.  Ltd.,  to  he  issued  in  tho  Im¬ 
mediate  future  will  no  longer  refleet 
the  resulks  of  that  e.ouipany  as  an  op¬ 
erator  of  chain  stores  since,  follow¬ 
ing  the  acquisition  of  control  of 
Thrift  .Stores,  J.td.,  in  1936.  the  lat¬ 
ter  in  Lurn  li'ased  tho  Stop  &  Shop 
stores  si;  that  tho  latter  company  is 
acting  orily  in  tlie  capacity  of  a  hold¬ 
ing  company.  TTie  fortlironiing  re¬ 
port.  however,  will  .sliow  the  results 
of  store  operations  over  a  period  of 
some  2o  weeks  up  u,  August.  1936, 
when  Tiirifi  Stons  took  ove.r  Uio 
operation  of  Stop  it  Shop  units. 

Thrift  Store.s,  Ltil.,  ;icc<)rdirig  tn 
the  statement  recenlly  i.s.<ueil  had  a 
loes  fif  $93,613  iti  thtt  year  (tiideil 
March  27,  llt27.  hut  of  this  loss  $.36.- 
6.27  vv.'LS  incurred  during  the  lir.si 
five  pcriod.s  pri-ir  in  jimalgamtiiton 
and  of  the  reninining  $.27, .376  in¬ 
curred  during  the  t-iglit  perioil.s  since 
a.nialganiatton  $26,403  repre.senus 
non-recurring  expenses.  It  is  stated 
that  In  the  first  five  qionths  of  the 
current  calendar  year  the  company 
has  been  a.ble  to  show  a  snuill  pro¬ 
fit. 

If,  as  and  when  profits  reach  the 
point  where  dividend  payments  are 
possible.  Stop  At  Shop,  lad.,  the 
bolding  company,  will  benefit  hy  its 
Intere.st  which  consists  of  7, 4.3.3 
shares  of  first  preferred  stttek 

of  $25  par  value  of  .  w'hich  ll.Oou 
shares  are  outstanding;  all  of  tho 
12,000  of  the  7%  second  preferred 
stock  of  $19  par  value  outstanding 
and  some  5.3''$  of  tlie  20,ono  shares 
of  common  stock  outstanding. 
First  preferred  dividends  are  in  ar-  ; 
rears  from  Jiuiiiary  1,  1936. 

Several  Factors  | 

Enhance  Outlook 

Dom.  Steel,  Coal  | 


M*r.  NA - - 

Hull,  P.g _ _ _ 

Ltnurk  County,  Oot. 

April  Fof«t  )III1,  Ont.  .  .ro. . 

Troll.  B.C. .  . . 

St.  JaKta,  Qua. .  ..M . . 

Kln|ret4^n.  Ont. . .  .m*. •»•••• 

May  Crln'eby,  Ont.  . 

Wi'IUn/i,  Out . 

K^nogami,  C^ue ...  . 

Uouyn  Qu«.  S«'booi  Coauniition 

K>r.tville,  N.S . 

PictAu,  N.S. . 

ilamilUvu  Ont . ..  ^  • 

WesiminiUr  Twp^  Oot-...., 
Ont . 

Jun*  (fmnd  Mpri».  Qun.  . 

Halifax,  N.S.  _ _ 

Stjmmrrside,  P.C.L.  ^  . 

Wglfvi:i6|.  K.S..  . 

Kabrique  Saint  MUl.  MontrM 
City  A  County  nf  St.  JohD.K3. 

Fhawlniysn  Falls.  Qua . 

WootLitock,  Ont. 

Lunanburf,  N. 

BrauUoJtl,  Ont. 

Paris,  Ont . . 

AnnapoUa  lioytl.  — 

Hridgewater,  .V.S . . 

UrummondvlUe,  <^j# . 

CharlnttPtown,  P.E>L . 

Forp«f  Hill,  Ont . . 

*— Offariog  prlca.  xif— Ylald. 


Ii'  inatalmanU  , 
'Zv  IntitMlmanis  ^ 
1^3S-..2 
20  yatir  aaejal 

ti*r 
r»3:  42 
1V43-4'  1 

•  U*4H-:*3  ] 

•*'  in^tplmpnts 
10  irptaimarta 

\pa:  serial 
1  .**  ir8f*!m<»nf9 


250.noo 

4 

20  iostalmenta 

l6l 

.1,36 

8 

86 

83.000 

4 

1  >57 

80,.'.00 

4 

2937-51 

90 

0*3 

4 

li 

378.0011 

4 

1938  62 

90 

0.3 

4 

09 

40.()0»» 

2U 

6  irvefalmenit 

100 

78 

2 

.25 

IC.802 

4, a 

J9SS  44 

8,100 

4 

6  inetalmenu 

100 

ou 

4 

700,000 

4 

1938-52 

100 

OOx 

4xx 

75,000 

*H 

1D3H~47 

100 

OOx 

4>'iXZ 

25.000 

4 

1967 

100 

82 

.33,000 

Sir, 

3l» 

96 

2 

£,000.000 

20  inttalTnenU 

98 

054 

8 

625 

482.«:8 

utC 

10  IniitalmcTitB  ^ 

10.400 

3, 4 

10  Instalments 

99 

67 

3 

67 

6.079 

8W 

1938*47 

100 

0(» 

3 

'0 

45,000 

4 

80  year  serial 

98 

789 

4 

11 

625.000 

3  $4 

19.38-57 

09 

28 

3 

58 

160.000 

4 

I9.S2 

1  :.,500 

4 

1957 

102 

oOx 

8 

84u 

90.000 

4 

eeriais 

100 

OOx 

4i 

ft 

100.000 

»H 

19.'I8^2 

102 

09 

2 

67 

100.000 

4 

80  year  serial 

!*9. 

76 

75.000 

3t4 

16  insrslments 

102 

89 

a 

10 

60,000 

SH 

1938-42 

JOl 

20 

185,000 

a-. 

15  year  serial 

lOO 

60 

8 

42 

25.280 

8V4 

1938-47 

100. 

6u 

2  0.000 

sj-a 

15  year  serial 

12.000 

4 

1967 

Ml 

78 

20,000 

6% 

1962 

101 

'8 

2,32.000 

4 

30  year  serial 

99 

41 

209,500 

6-10-2  5  yeari« 

90 

61 

1D>16»20  aaiiait 


Hnwgbt  ' 

A.  F.  Abim  a  O  .  wood.  Gti?*dy  ft  Co.  and 
Svndirate.  i 

K.  Amts  ft  Co  tnd  Syndicat*. 

2  ^5%  Hank  Montreal,  McLend,  ^  puc|,  WpI?  i 

3*5  feCn. 

Hr!!,  (roulnlork  ft  Co.  j 

8  375  W.  Piffield  ft  Co..  Wood.  Gundy  ft  Co. 

and  Syndicata.  } 


rurchasfd  by — 

I  Hark  nf  Montreal. 

Pfne  T.  l.r:  lf*rr  Inc. 

Hanf^uc  I'pnarlionnc  Natfonalp, 

McPorTTiid.  Millor  ft.  McDermid. 

Hark  of  Monimul. 

Hf^ausolcil  ft  HpAUsoleit. 

Hank  'if  MonircRl.  Hoyat  SRCurltIw. 

MrLci)d.  Yiiung.  Weir  ft  Tit., 
lianson  Hroa.  inr.  ft  Syndicate. 

I  'ominion  Seruritiea  Corp. 

Oomptoir  National  de  Plarement  Ltda. 
Tomptoir  National  de  PUrcmenl 
Wood.  <iundy  ft  Co  ,  T^ank  of  Montreal. 

Hank  of  N'ovn  Scotia.  Hank  of  Mon^rpal, 

A.  i'.  Amra  ft  (‘o..  Dominion  SocuritiM  Cofp.  ft 
Syndicate. 

Dominion  SecurltlM  Corp. 

Tlansnn  Broa.  Inc. 

J.  L.  Graham  ft  Co. 

II.  A.  Daly  ft  Co.,  Fr>'  ft  Co. 

McDcrmid,  Millor  ft  McDormld. 

HantpJ*  Canadirnnn  Nationalo. 

Uenc  T  I.»»rlorc  xt  Co.  Syadjeato. 

U.  A  Daiy  ft  Co. 
isard.  Hobert-soii  ft  Co. 

Imporiai  Bark. 

].a  CoYporiitiim  dcs  Pr^M  de  Qiit^bee. 

I. a  ('orporation  dea  Pr^t*  da  Quebao. 

U,  A.  Dalv  ft  Co. 

Irving,  Brennan  ft  Co. 

H  ink  of  Mouireal,  MoLeod.  Young,  Walr  ft  Oo.# 
Mills.  SneinH  ft  Co.  ft  SyndicAl# 

Seruriti«a  v-orp. 

Isard.  K^'bfirtson  ft  Co. 

A.  K.  Ames  ft  Co. 

Irving.  B'cnnan  ft  Co.^  Johnaton  ft  Wand. 

R.  A  Daiy  ft  Co, 

Eastprn  Scrurilioa  Corp. 

So<  ictYk  G^nt  rait*  de  Financa. 

Wooo.  Gundy  ft  Co. 

Hvaubion  ft  t'o.,  Banq'io  Canadian ne  Nationala. 
IJarns,  UamBuy  ft 

Harrison  ft  Co.,  R.  A.  Daly  ft  Co. 

K.  A.  Dalv  ft  Co. 

Harrison  ft  Co. 

I'astern  Securities  Corp. 

Kast4»rn  Securiti<*s  Corp. 

Hanuue  C an.  Natkmale,  Uane  T.  Laderc  St  Co* 
Hell.  Gotiinlock  ft  Co. 

W'ood,  Gundy  ft  Cu. 


iNVr.nWRNTS  AND  Advancmi 
invfstment  in  Subsidiary 
Companies,  less  Re¬ 
serve  .  $ 

Accrued  Dividend  Re* 
ceivable  from  a  Sub¬ 
sidiary  Company  . . 
Due  by  Subsidiary  Com¬ 
panies  . 

Other  Loans  and  Mort» 
gages,  etc . 


i.3i:.641  15 
$10,972,781.68 


$  3,686J46.80 

57.S0O.0O 
164.914  J9 
28,865.45 


Fixzp  Assrrs: 

l  and.  Buildings  and  Machinery . 

Valued  as  per  appraisals  of  Canadian 
Appraisal  Company,  1920.  plus  iddi« 
tions  to  date  at  coat,  lesa  amount* 
xvntten  olf. 
iJRFfRRfD  ChARCES; 

Prepaid  Insurance, 

Taxes,  etc.,  applic- 
able  to  future  opera¬ 
tions  ...  .  $  92446.09 

Premium  on  Bond*  Re¬ 
deemed  and  Discount 
on  Bonds  Issued .  301,500  00 


3,937,526.84 

2S.97547a09 


Twenty  Year  First  Mortgage  Sinking  Fund 
Bonds  4'-<j%  Series  “A"  due  1st  March, 
1955— 

Authoriied  and  Issued. .  1  4,500,000.00 
Less.  Redeemed .  87,00000 

Carital  Stock: 

Preferred  7%  Cufflulatfcze — 

Authorited  20,000 
,  Share*  $100  00  Par 
Value. 

Issued  19,406  thana..  I  1.940,6D0/» 
Common — 

Authorited  350,000 
aharea  No  Par  Value. 

Isaued  270,000  aharea.  18,375.000.00 

EaMidSurplui.. . . . . 


12.075.785.74 


4.413.000.00 


20.315,600.00 

5.414,368.56 


393.846.09 

$44,279,724.70 


$44,279.7:4.70 


Approved  on  behalf  of  the  Board:  C.  B.  GORDON,  DireciOf.  H.  8.  HOLT,  Dieeetof. 

AtTDITORS'  CBBTtFTCATB 

We  hire  luditeft  the  bonire  of  emunt  of  Dominion  Textile  Conpftny  Umittd  fee  the  fmr  Mded  tlit  March*  1937,  end  haxe 
obtained  all  the  Information  and  explaaationa  wn  have  required. 

In  aivordan'^e  with  Section  \\i  of  the  Comfr«niea  A<*t  1934*  are  report  that  t1)  the  aMrente predte.  lew  loana  of  Suheldlarv 
Companion  exa^ecd  the  amount  included  in  the  Profit  and  taoaa  Account  of  Dominion  Textife  uottpany  limiter*:  12)  tn  reapect  of 
one  Subeidiary  Company,  ite  lo^a  for  the  year  haa  been  added  to  ita  accumulated  deceit,  and  no  pro^aioo  for  tfaia  baa  been 
made  in  the  accounts  of  Dominion  Textile  Company  Limited. 

There  pt\nt  Contingent  T.iabilitiee  in  reapect  of  certain  Patent  Xsitigaclon  aod  the  poaibtllty  that  the  Dominion  Government 
may  conaivcr  that  it  has  a  claim  for  Income  Tax  adjustmenta. 

Tt  is  impossible  to  pre .ict  or  estimate  at  this  date  the  amount  of  Habtllty,  If  any*  In  eennectiea  edth  thew  elalma. 

Subject  to  the  foregoing,  ire  certify  that,  in  our  opinion,  the  attached  Balance  Sheet  and  relative  Pro3t  and  !*<»••  and  Surpliis 
Accounts  are  nrnpcriy  drawn  up  ao  as  t/i  aet  forth  correctly  the  dnancial  position  of  Dominion  Textila  Company  Limited  as  at 
3tst  March.  1937*  according  to  the  beet  of  our  inforraatiou  and  explanations  gi/en  to  us  and  as  ahown  by  the  hooka. 


Montreal.  Que..  17th  June.  1937 


P.  S.  ROSS  ft  SONS. 

Cbartared  Accouiitaota 


Date  Borrower 

Jan.  Fabriqiie  Sle-Gatherfne 

(Jttawa  Separate  Schools . 

Feb.  Sorura  de  Vljt6rir4»rdc  . 

N'otre-Dame  do  T>4fense- ..... 
Fr^rea  du  Ss4T4»Coeur.  . .  . 

Montroai  R.  Schonla . 

<!on#-g4‘  de  North  Bay . 

Tfiih'ge  fit’s  J^uitce . .  . 

Fabri»|ue  St- Thimothd 
Mar.  Sitters  fjf  Charity . . . . 

T’efites  Srs-  Frar.clscstnes  de 


Religious  and  School  Issues'* 

Mipon  l*rire  Y'icid 


Amount  Coupon 
$  % 
270.000  4 

Sao.tKjo  3V4 


4.^^O,n00  8V^  lD4i-d7-49 

ITO.fioo  4'7  lP.'m-r»2 

l.'.C.una  .  i93H-40 

2.^,u0u  4  1  to  .'>  venra 

1.200,000  3.  3»<.  3Fj  1038-63 

3?4*4 


90  29  3 

100  4 

joo  3 

100  4 

99  60  U»  100 


Marie  .  . 

56r;.U00 

3V5-4 

J 938-64 

100 

Oratoiff*  Ft-Jofteph  . 

1,202.000 

3-4 

1944-66 

l«i) 

GongrO^ailon  du  'riem-ordre  He 

\  alieyficild  .  . 

44.000 

3V4 

1038- 53 

f  a!ir(4|ue  de  St-LamOert 

4  5.000 

4 

1998-67 

jnn 

4 

(’ulIAire \.-D  Hti  Sacr^-Goeur 

.•:2l.oofi 

1 

1947 

100 

4 

Diorrise  fie  St-. Jean,  N.IL  .  .  . 

:t2.‘>.ooo 

3.  4 

193H-5.6 

Sfrurs  fir  Ste-Msrthe . 

2'(0.ouo 

3.  3I2,  4 

1988-62 

too 

4 

Ottawa  K.f7  Si-huol  (*orpm. .  . 

n.iO.ono 

4 

80  year  seriais 

IrPm  KII!p!i  f|*‘  J6eti«  ...  . . 

210.000 

3W, 

l!)3S-40 

100 

31^ 

L»s  Srs  (irines  d  Ottawa  , , , . 

Slrj 

1837-80 

100 

3  la 

Fahrif|ue  Itnl  . 

'  0.000 

t  10  1 5  >  p«rM 

100 

4 

Tshri.pie  He  U  Natl%if6 

3‘*o,00fi 

4 

1938-63 

Corji.  ArcbiOpiiicopkile  dr  Monr- 

60.000 

3 

1(1.38-42 

100 

8 

U»n . 

(0.000 

T-i 

l!M8-47 

120.000 

in48-.>4 

flOpifal  Ste-Jea.nna  d’Arc. .  - . 

8;>0.000 

1949 

100 

a 

I,ef  Sttetjf*  Hr  rilotel-DJeu  •]« 

100,000 

a  a 

1042-47 

100 

SH 

St-na*Ile . 

4 

lg52-67 

100 

4 

rurchased  by— 

G6n^ra!e  de  Finance.  j 

Griffis,  Fairdough.  Norswortby  &  Syndicate,  I 

Cnmptoir  N'ationa!.  | 

>)orit!te  G^nfiralc  de  Finance. 

Cnrp.  4.r  Hr«  ts,  Dub^,  Leblood,  Lagueux,  Darveau, 

J  E.  Laitammo.  I 

Hanque  t’ariadiRnne  Natfonale  ft  Syndicate.  i 

iMibf;,  LcMtind.  Inc.  I 

Tlamei  ft  Fugdre.  ' 

Sficifftft  GY-nriralo  de  FInancA.  • 

Johnston  ft  Ward. 


f'omptcdr  NatlonaL 

Hamid  ft  Fug^re.  I 

Credit  .tngln-Franco.  ! 

Uen^T.  Lcclcrc,  Inc. 

Hannel  ft  Fugf'r**. 

DubA.  l.‘'blonn,  fnc..  Lagueux  ft  Dsrveau. 
l)uS‘-.  I.f  htond,  Inr. 

Harris,  Ma»  kven,  Goaa  ft  Co..  Credit  ArglfvFYan- 
cais. 

T.agucux  ft  I  'arveau. 

Dub^.  lacblond,  Inr. 

SoriG/  G^r^rale  do  Finance. 

S(ici6t6  (J6n6ralc'  dr  Unanre,  Corp.  de  Prfta. 
Lagueux  ft  iJarveau. 


I..sgueu.x  ft  Darveau,  Ernest  Savard.  DubA,  Le-  ' 
blond  Tnc.,  Bnino  JeaaDOtte.  Garneau*  Boulan*  | 
gc. ,  J.  K.  LufUmnae. 

Lagueux  ft  Darveau. 


DIRECTORS’  REPORT  TO  THE  SHAREHOLDERS 

Ymir  Directors  ere  pleased  to  state,  after  having  had  to  report  unsatisfactory  results  for  the  last  two 
years,  that,  during  the  year  now  under  review,  dividend  reauirements  were  fully  earned.  This  showing  has 
hern  made  in  the  face  of  extraordinary  demands  upon  the  resources  of  the  Company  which,  xvith  the 
narrow  niurgin  prevalBnn  in  oitr  business,  3ve  were  ill  prepared  to  meet. 

^  ifu  will  note  tn  rhe  Statement  of  Profit  &  Loss  Account  an  Item  of  $50,792.00  for  Legal  Fees,  largely 
oi'casioned  by  the  nccesxiCy  of  retaining  Counsel  lo  appear  on  the  Company's  behalf  before  the  Royal 
Commission  on  the  Fextile  Industry  during  many  months  of  the  past  fiscal  year. 

1  he  financial  tigures  show  that,  after  meeting  all  charges  and  paying  Che  regular  Preferred  and  Com* 
mon  IBvtJends,  there  has  been  an  amount  ot  $20,945  32  added  to  Surplus  Account.  liivenCorie.s  at  the 
close  of  Che  >ear  were  taken  at  conservative  values,  and,  where  deemed  advisable,  provision  has  been  made 
for  contingencies  The  sum  of  $150,000  00  hos  been  set  up  as  a  Contingent  Reserve  against  the  poMibla 
outcome  of  Patent  Litigntion  nnd  other  contentious  matters  now  pending. 

We  have  been  fortunate  in  securing  a  gooit  volume  of  business  over  the  past  twelve  months  or  so  despite 
further  reductions  in  the  tariff  during  the  interval.  Under  less  favourable  circumstances,  the  present 
CiirifT  may  prove  quite  inadequate  t$v  protect  our  wage  levels  and  other  costs  of  operation.  Our  main  com- 
petitfvrs.  nonicly.  Lancashire  and  the  United  States,  have  nor  been  so  hard-pul  recently  to  find  outlets  for 
their  vast  production  in  this  market  and.  as  a  result,  we  have  had  some  measure  of  relief  from  the  type  of 
competition  we  have  long  been  accustomed  to  meeting  from  those  sources.  W’hile  .lapan  has  made  great 
headway,  both  in  cottons  and  rayons,  the  total  volume  of  these  exports  to  Canada  iias  n.14^  yet  reached 
serious  proportions,  although  it  promises  to  do  so  if  the  present  rata  of  increase  cimtinues  unabated 

f>espite  certain  unfavourable  aspects  of  the  situation  facing  us.  wc  are  proceeding  to  carry  on  the  busi. 
ness  of  the  Company  on  the  assumption  that  there  still  is  a  place  In  Canada  for  an  induscrv  mul  a  Company 
which  gives  gainful  and  steady  employment  at  good  wages  while  producing  and  tnarketing  in  an  cfHc^en't 
manner,  and  at  a  small  margin  of  probt,  gwaJs  which  are  an  essential  factor  In  the  national  econotny. 

Buildings  and  machinery  have  been  maintained  in  a  good  state  of  repair,  and  It  has  been  decided  to 
construct  an  addition  to  the  Print  Works  at  Magog  in  which  will  be  segregated  certain  types  of  work  now 
being  carried  oh  in  the  moin  plant. 

Our  employees  enjoyed  practically  continuous  full  time  employment  over  the  lest  six  months  of  the 
fiscal  year  The  Management  of  your  t  ompony  long  has  been  aware  of  the  need  for,  and  henelits  arising 
fr»>m  huppv  relations  with  all  classes  of  employees.  Surveys  of  our  mills  have  shown  that  working  conditions 
arc  hcaltiiful  and  that  neither  mon  nor  women  employees  are  subjected  to  undue  physical,  mental  or 
nervous  strain.  Increased  productivity,  restilting  from  technological  advances,  has  been  matched  hy  an 
equal  increase  in  the  worker’s  real  wage- 

The  time,  patience,  and  strength  of  the  Staff  have  been  tas«Kl  heavily  during  the  past  year  or  ao.  but  all 
demantU  have  met  with  a  full  measure  of  response. 

In  Lngtand  the  provfHTlfy  of  manufacturing  Industry  is  fhe  c«»ncern  of  every  government  Irrespective 
of  Its  party  label.  Taking  an  example  from  our  own  branch  of  Itidustry.  the  rationalization  i^f  the  Lan- 
cavfiire  cotton  mills.  whi*’h  is  n4»w  in  progress,  has  been  plaruieJ  and  is  being  carried  out  bv  representatives 
of  the  industry  who  are  working  in  close  co-operation  wiifi  the  Ooverntnent.  HsaenCiatly,  tfie  Lancashire 
rationalization  cofisiscs  of  scrapping  or  closing  ineftident  oliints  In  order  that  the  well  managed  concerns 
may  continue  to  do  business  at  a  profit.  We  do  not  suggest  that  our  industry  in  Canada  need.s  such  assist¬ 
ance  lioni  the  ticwernnirnr,  but  wc  would  welcome  an  informed  appreciation  of  our  position  in  Canada’s 
4M-onornic  structure.  In  pMrtii-uliir.  if  needs  to  be  iinderstond  that  the  well-being  i»f  agritnilture  and  of 
industry  in  this  nmniry  ate  not  upp<3SOd  to  each  otfirr  hut  are  wfierdependent.  In  either  words,  we  cannot 
increase  the  pnispcritv  of  the  farmer  by  destroying  or  curtailing  tfie  pros|>erity  of  the  tnatiufuclurer  Until 
it  Is  fuilv  tralized  (hat  prusperitv  in  manufacturing  mean*  operating  at  a  profit  and  iHat  such  a  condition 
is  desirable  fr4>m  evrrv  standpoint,  the  way  is  not  very  clear  ahead  for  industry  in  Canada. 

SiiHmitted  on  la’half  «»f  the  Board. 

C.  O,  GORDON,  Preeldent* 


•CnropIliiH  by  L’lnforniMlimi. 


Corporation  Bond'  Financing  1937 


Int.epust 

flffiTl.ng 

Data 

Boreoxeer 

AlpuuflT 

(yourfoii 

Maturity 

Trire 

VIold 

<  ifTcrrd  b>^— 

Jan. 

lYonnacona  Taper  . 

S  750.000 

1947 

100 

6  oOTo 

W.  C.  Pltadd  &.  Co.  and  Syndicata. 

AVood*  Msnulacturlng _ 

I6O.OOO 

3 

J 988-41 

3 

180,00') 

■3!i 

1942  -4.5 

.  100 

3  60 

Hanson  Bros.  Idc, 

100.000 

4 

1940-17 

4 

2<;u,ooo 

4.4$ 

1952 

i 

4  rio 

Vova  Sentia  Llcht  ft  Powae.. . 

7,000.000 

4 

1 9 .57 

99 

4  07 

Royal  Securltfea  Corp. 

\  it  aray  Manufacturing  Co,. . . 

ino.oou 

ay. 

1938-43 

200.000 

45i 

I95'd 

100 

4  76 

Stewart.  FruHv  ^  f'n 

Atlartir  TJtllftir* . 

600,000 

4 

10.57 

100 

4 

W.  (.*.  Titfield  ft  Co. 

Dominion  Scottish  TnvestmanU 

7  50.000 

4 

1962 

98 

4.13 

(.  'Hhran.  .Murray  A-  ('o. 

Regent  Knitting  Mills . 

150.000 

3 

1938  43 

Ta.  G.  n'^auhirn  ft  Co.,  and 

876.000 

4 

1952 

08  .60 

4.126 

LrnrtJf.  Savaiu  Lt'-r 

reb. 

Northern  Telephona . 

168,500 

4 

1938-47 

100 

4 

HarUett  Cayley  ft  Co 

1948-67 

99 

Southern  Canada  Powor . 

6,000.000 

4Vi 

1962 

107.86  ovw4 

.C’esWtt.  rhc'm..nri  *  Co. 

Price  Kros.  &  Co . .  . 

1.000.000 

8 

1939-40 

•  100 

Itoval  Srruriti«-M  CtTD. 

2.000.000 

3,-4 

194 1-43 

J 

ood.  f  lurtdy  ft  Co. 

12.000,000 

5 

]  9.67 

99 

W.  C.  Tilfirld  ft  Co.  and  Syndlnato. 

Mar, 

Ganortl  Steel  Wares . . 

1,800.000 

3.  8^,4 

1940-47 

4.777,OpO 

4>4 

19.52 

97,84 

4.75 

Dominion  Securities  Gfirp. 

Alfri^  Lambert  Inc.. 

3.50,(100 

6 

1938-  57 

109 

... 

PROFIT  AND  LOSS  ACCOliNT 
Fnr  Tear  Ended  3l  «t  March,  1937 
Net  TradtfiR  Profits,  before  Depreciation  .  $  3,012,399-60 
Dr.DucT : 

Provision  for  Deprecia¬ 
tion  .  .  $  1.221,629.19 


Directors'  Fees . 

Reiimneration  of  F.secu- 

tive  Officers . 

Let>.il  Fees . 

Interest  on  Bonds . 

I‘rrmi'itn  on  Bonds  Re- 

Jeemed  . 

Provision  for  Income  T.ii 


72,554.50 

50,792.00 

199,410.00 

2,200.00 

285.3S3.56 


Net  Profit  from  Operations . 

Ar.>r> 

Interest  on  and  Profit  from  the  8,ile  of  In¬ 
vestments  and  Other  Income . 


1,842,959  25 
$  1.169.440  35 


May  Metropniltan  BuildiDR . . . .  M  • 


Juji»  Ottawa  Electrl*  Railway. 


Mersev  Paper . . 

York  Knlttipir  Mills. 


200.000  4,1-i 

200,000  4$i 

850,000  5 

2,520,000  S.  8H.  4 
aod  4H 
4,000, non  ,5 

200,000  3  Vi 

200.000  4 

600,000  4>i 


MeLeoil,  Vnunir  Weir  A  Co. 


MeTaiqiart.  Itufiiialord.  Ilirka  St  Gordon  A  Co. 

and  SyTnlif-ate. 

Jt-iyal  .Seeurities  C**rp. 


vestments  and  Other  Income .  504,097.47 

Net  Profit  transferred  to  Surplus  Account.  $  1,673,537  82 


SURPLUS  ACCOUNT 
As  at  31st  March,  1937 

Balance  at  Credit  1st  April,  1936 .  $  5,393,422.74 

Ann: 

Net  Profit  for  the  year  ended  3 1  st  March. 

1937 .  1,673.537.82 

$  7.066,960.56 

Deduct: 

Amortiratlon  of  Bond 
Premium  and  Du- 

count .  .  $  16.750.00 

Transfer  to  Contingent 

Reserve .  150,000.00 

Dividends  on  Preferred 

Stock  .  135.842.00 

Dividend*  on  Common 
Stock .  1.350.00000 


Balance  at  Credit  31*t  Maroh,  1937. . . . 


1,652.592.00 
$  5,414,368.56 


(lufjfly  ft.  Co. 

\N  ill8,  Hi'  kle  ft  f'ayley  ft  Co. 


Stock  Issues  1937 


Amount 

Class 

Ratfl 

Trier 

nffereii  hy— 

$2,600,000 

Preferred 

6Hr« 

$loo 

r»ominif>sj  S<‘curiL»rs  Coi 

46,104  shares 

Common 

13  .60 

A.  K.  AmcN  ft  C.i. 

J40,000  shares 

<Nimmor» 

1  r.o 

Collirr,  Norris,  Ifrndors' 

150.000  aharea 

f’ommon 

20  60 

l<  D  Swer/A  V  ft  (.'n  ,  Mi 

$500,000 

Preferred 

6% 

$100 

Last'*'!!  Soeiiriti'-s  (  orp 

20,000  ehares 

portiripatinK  pfd. 

John  W .  f  ford'fo  ft  <  '■». 

Cfimmoti 

?.  r*o 

North  West.  Srcuriti«*H. 

100.000  sharca 

participating  pf'l 

(i'> 

$i 

2>iro<t. 

(Continued  from  Pai?e  3)  D»ta  Borrowar  Amount  Claxs  Rata  ivici* 

,  .  1  At-  Jan.  Toronto  Elevgtor . .  $1,600,000  Preferred  fiHTo  $h»o  l>ominif> 

Hrltlsh  irnporl  duties  on  steel,  the  i  Mar,  Purlingtf^n  Ste#*! .  4S.I04  shares  Common  13  fiO  A.  K.  Ar 

following:  deFp?*tCh  from  London  is  i  aMackvnxiH  Air  Service .  Cvmmoo  I  r.o  ■ 

April  ia«ke  Sulphite  Pulp  .  150,000  shares  <-ommon  20  r>0  l<  sw 

iJlunriinatlV'O.  May  Maritime  Natlona*  Finh  $500,000  Preferred  6%  $100  Kastffn  ; 

“.Sliorfauf’  nf  steel  Is  a  problem:  Anclo-ranadian  I'rugs  ...  20,000phares  ptrtiHpatin*  pfd.  4>  J-ilin  W. 

Vino  '1  ci-ii-f,  whoro  if  Junfl  Sk\ liii*-.*  Esprvss .  Ciimmiiti  J.  .‘>0  Nurih  V\ 

svhieh  has  If.iflur  a  M.ilc  vs  nerc  U,  Holland  ('■.al  .  loo.noo  aharea  partidpatlng  pfd  (i'>  $1  liin-i. 

can  no  loiici-r  be  put  off  A  nnm-  I _ — - - - - 

her  of  woiK'.s  nr  threat.enmfr  to  close  .  ^  ^ 

down  hreau.se  of  lark  of  raw  male- i  work.s  are  prepared  to  accept  addi- |  mament  orders  subsidies  -ns  <■„ 

rial  siipplle.s  tlonal  coutructs  on  a  larire  scale.  Ke-  Refunding  b.v  Dominion  f  oal  To.  ot  ori  pr 

"Mos-i  people  In  the  Industry  pro-  moval  of  Import  duty  does  not  make  ^  ths  first  morigage  bonds  and  tP,  lucn  ; 
diet  that  a  further  rediietjon  of  the  the  source  of  .supply  certain.  debentures  will  also  provide  Sl.dup.-  , lends 

import  duiity  on  foreign-made  steel  "An  expansion  of  domestic  works  000  to  be  paid  to  Die  parent  <  cun  led  .si 
■will  be  inevitable  Even  the  most  ts  inevitable.  But  leaders  of  the  iron  pany.  Dominion  Steel  K-  Coal  Co,  for  -  iib.m 
eonservattve  members  of  the  Indus-  and  steel  industry  have  only  reluct-  the  entire  capit:il  i.ssue  of  (  iiuibei-  rcb  iu 
trv  'do  rot  obfert  tr>  such  a  change  antlv  turned  to  this  solution  because  land  Railway  Coal  co,,  while  Do-  lo  tie 
‘■But  even  Vh!.'  mav  not  be  a  .sat- .  of  the  obvious  dangers  of  carrying ,  minion  Coal  t  o  ininesi  <  iKir«es  of  ili< 
i£factory  .solution,  becaure  verv  few  extra  burdens  when  the  Hood  of  ar-j  will  be  redmed  to  $J40.ooo  annually  .-lot  k. 


I'l.  Vfiimg,  Wolf  ft  <;o. 


j  works  are  prepared  to  accept  addi-  |  mament  orders  subsidies  " 
tlonal  coutructs  on  a  large  scale.  Ke-  Refunding  by  Dominion  Coa!  Co.  ot 
moval  of  Import  duty  does  not  make  |  tt.s  5%  first  morigage  bonds  and  tc, 
tlie  source  of  .supply  certain.  debentures  will  also  provide  $l.o<Mi.- 

"An  expansion  of  domestic  works  000  to  be  paid  to  Die  parent  < mn 


I  I  Momtskal,  I7th  June,  1937 

I 

DOMINION  COAL  CO 
MEETINGS  JULY  27 


.Meeting.s  of  the  preferred  and  com¬ 
mon  sliaroholders  of  the  Dominion 
taial  Company  I.iniited  have  been 


Audited  and  Certified  in  accordance  with  our  Certificate. 

P .  S.  ROSS  SONS,  Chartered  Aecnuntants. 


j  .6’r  and  outstanding  six  per  cent,  will  also  be  asked  tn  authorize  the 
'debentures,  and  ■  dlrecloro  to  proceed  with  calling  the 

fb(  —  lo  make  payment  tn  the  existing  first  mnrtgage  u's  and  the 
1  extent  .suffleieiit,  to  Dominion  .Steel  debenture  H’s. 

^anil  Coal  Corporation  of  the  prlcti  i  - 

I  of  the  entire  Issued  capital  stock  TICKKI,  DJI  ‘‘rORO.V ATIOS’  SCOT" 
Ilf  Cumberland  Railway  and  Cnnl  ... 


Company. 

(e)--To  the  extent  of  $3,900,090 


The  holler  .shell  in  the  "Coronation 
Scot."  new  L.M.S  loromotive  which, 
on  a  test  run  from  London  to 


as  eoinpared  uitb  .$3r,.T'iSii  parable  called  for  .Itily  27  to  fake  appropri-  thereof,  fnr  the  raising  of  moneys  crewe,  nslablshed  a  record  snerd  of 
on  pii  :ciii  iiiudcil  debt  I  ills  should  ate  action  in  coiineclion  with  the  fm'  the  general  purpose  of  therom-  „illpa  per  hour  is  of  Canadim 

iiicrease  eaiiuug.,  applicable  lo  divi  aiiDiori/.atioii  lo  Die  directors  lo  paiiy,  .-is  and  when  deemed  oxpedi-  „ipi,p|  (,tepl  und  Canadiiin  Monel  ha.s 
dends  on  Dio  . .  .,f  prcjci  create  and  i.ssiic  honds.  debentures  ent.  and  firebox  stays  ,an  throat 


conservattve  members  of  the  indus¬ 
try  de  ret  eblert  to  such  a  change 


K'd  .sioci,  Ilf  liotiiitiloii  Coal  Co  and 
I  nil. nice  Die  (  liaiii  es  of  coiuiiion  di- 
rch  ild  p.iyiiiciits  uliicli  would  all  go 
lo  till-  iiarcii*  corporal  Ion  .'i.  holder 
of  ilic  enure  oufsiaiid-iiig  common 


or  other  securities  of  Die  eon 
lo  .•in  amount  of  .$13.00(1,000. 
eeeds  of  which  may  be  used: 


Dl)— As  to  the  remaining  $3.000,-  plate  .stays.  Coupling  and  ronnect- 
ooo,  for  the  raising  of  moneys  from  ing  rods  are  of  nirkel-chromlum- 


const rii'-Don,  ac-  molybdenum  .steel  Nickel-chriviniuni- 
tieiierments,  plated  fittings  ii.seil  on  the  roarhe.A 
are  one  ot  the  attrartlvo  features  of 


oufslaiid-iiig  common  Diereiif  for  the  redemption  of  Die 
presently  outstaiidiu.g  fii  sf  mortgage 


$6,0110.000  qiilMtlofis  or  sundry 


At  there  mcetiu.g.s  shareholder.^  the  decorative  finish. 


k  .• 


THE  FINANCIAi:  TIMES,  MONTREAL,  JULY  9,  1937 


LITTLE  CHANGE 
OPERATING  YEAR 
DOM.  SQUARE  CORF. 

Operating  Profit  Higher  At 
$153,042  Due  To  Cut  In 
Elxpen»es 

PAY  OCTOBER  ’34  COUPON 


The  Changing  Situation  In  The  Provinces 


From  the  July  Bulletin  of  A.  E.  Ames  4  Co.,  Limited 


PRAIRIE  provinces 
net  t'ALUE  OF  PRODUCTION 
In  Millions  of  Dollars 
1927- 


me  Dominion  Square  Corporation 
reports  slight  improvement  in  oper¬ 
ating  results  for  the  vear  ended 
April  SO,  1037.  In  presenting  the 
report,  the  committee  chairman, 
Col.  Andrew  Flemming,  states  that 
the  committee  has  carefully  consid¬ 
ered  the  possibility  of  reorganizing 
the  company,  but,  although  earnings 
have  improved,  the  recovery  has  not 
been  sufficient  to  warrant  any 
change  in  the  present  policy. 

Operating  income  for  the  year 
■was  .slightly  higher,  $118,700,  com¬ 
paring  with  $418,341.  Expenses  of 
operation  were  reduced  from  $152.- 
7fifi  to  $138,935,  w'hile  municipal 
taxes  were  up  slightly  at  $127,622. 
leaving  operating  profit  of  $153,042, 
to  which  was  added  investment  in¬ 
come  of  $827  to  make  a  net  balance 
available  for  first  mortgage  bond 
interest  of  $153,870,  against  $139.- 
6,56.  Interest  requirements  on  the  j 
first  mortgage  totalled  $281,400,  so 
the.  deficiency  was  $127,529.  against  : 
.a,  deficit  a,  year  ago  of  $141,743. 
.After  charging  interest  on  the  gen-  i 
cral  mortgage  bonds  for  the  year, 
not  paid,  the  balance,  sheet  shows  a 
bal.ance  at  debit  of  deficit  account  i 
of  $2,651,221  or  a.  net  capital  de-  ; 
firienev  of  $651,221.  | 


•),  ’J*  1,  50 


WHEAT  ACREAGE  PLANTED 
In  Millions  of  Acres 
(9  27  I93f. 


WHEAT  PRODUCTION 
In  51inions  of  Bushels 
1927-  I93fi 


Prcifif  and  loss 

account 

figures 

compare  as  follows 

— Year  foded 

Anril  30— 

13.36 

% 

$ 

Onr-r.  . 

418,341 

Orr-r.  Ain«n?cp  . 

1 3R.03? 

152. 786 

\!uRi<!r>3!  . 

..  127.W2 

127.2.55 

Hrpr.  prnfit  . 

,  .  ! 53,042 

138,313 

parnod  . . . 

827 

1,.336 

Bohnra  . 

. .  153.870 

!39,6.5fi 

Irtc-r.  Tf-gulrfd  . . 

281.400 

281.400 

ncfiricncv  . 

127.520 

141.743 

— April  30 — 

1937 

1936 

S 

$ 

7.487 

10,862 

fi.oia 

6.720 

1.489 

4.142 

The  balance  sheet  shoxvs  total  as¬ 
sets  up  at  $9,709,857  trom  $9,707,419 
and  current  assets  down  to  $7,487 
from  $10,862.  while,  current  liabili¬ 
ties  are  off  to  $6,018  from  $6,720, 
leaving  working  capital  of  $1,469 
comparing  with  $4,142  in  1936 
c  omparative  -working  capital  fig¬ 
ures  follow; 


Curr.  s$$5etf . . . 
r-jrr.  liahs  . , , 


Work  capifal  . 

Eeport  Presented 

In  presenting  the  report  to  first 
mortgage  bondholders  Col.  Andrew 
Fiemming  says  in  part: 

“The  earnings  (before  deprecia¬ 
tion »  available  for  first  mortgage 

bond  interest  during  the  12  months 
ended  April  30.  1937,  compare  with 
earnines  shown  in  previous  reports 
.’1.=.  follows;  j 

12  months  ending  j 

December  31,  1933  ,.  ,  .$192,956.19  j 
16  mouths  ending  ! 

.April  30.  li(3,5  ..  ••  ,  265,898.38 

12  mnnth.s  ending 

April  30.  1936  .  139.656.03 

12  month.s  ending 

.April  30.  1937  .  153,870  18 

"The  company's  balance  sheet  as 
at  April  30.  1937,  is  presented  here- 
■'vitli  tosether  with  the  report  by 
the  auditor.^.  Mos»srs.  McDonald,- 
f  iirrie  and  Company,  chartered  ac-  { 
roiintanis.  It  will  be  noted  that  no 
prot-i.Kion  has  been  made  for  depre- 
rianon  on  the  building  and  equip¬ 
ment  and  that  interest  on  the  gen- 
cr.i!  mortgage  bonds  has  been  ac- 
cr’ied  since  their  issue  No  Interest 
on  the  general  mortgage  bond.s  or 
dividends  on  the  preferred  stork  of 
the  companv  has  ever  been  paid 
“N’ef  earnings  (before  deprecia¬ 
tion  i  available  for  bond  interest; 

$14.214,1.5  higher  than  in  the  ; 
previous  fiscal  year.  This  improve¬ 
ment  was  due  almost  entirely  to  re¬ 
duction  of  operating  expense,  which 
was  unusually  high  in  the  year 
ending  April,  1936,  owing  to  heavy 
expenditures  made  on  account  of 
building  alterations  Garage  reve¬ 
nue  shows  a  gratifying  improve¬ 
ment,  but  the  revenue  received 
from  office  and  store  rental  de¬ 
creased 

"The  coupons  due  April  1,  1933, 
October  1,  1933,  and  April  1,  1934, 
have  been  paid  since  this  commit- 
teo  was  organized.  The  coupon  due 
October  1,  1934.  will  be  paid  on 
,lu!y  2,  1973  Cheques  tor  amounts 
due.  to  holders  of  certificates  of  de¬ 
posit  (as  of  .Tune  25.  1937)  on  ac¬ 
count  of  the  coupon  now  being  paid 
accompany  this  letter 
“A'nur  committee  has  carefully 
considered  the  possibility  of  reor¬ 
ganizing  the  companv,  but,  though 
there  has  been  some  improvement  | 
in  earnings,  the  recovery  has  not  : 
been  sufficient  during  the  past  year  | 
to  iiistify  a  change  in  the  policy 
.'tated  as  follows  in  the  committee’s  i 
letter  of  .July  2.  1936;  j 

Plan  Is  Sought  ! 

"  'Vour  committee  believes  that  ; 
the.  interests  of  the  first  mortgage  , 
bondholders  can  best  be,  served  by  i 
maintaining  the  pre.sent  situation  : 
until  such  time  as  a  plan  is  found  ' 
-.■•hirh  will  offer  the  best  opportun-  ; 
Ity  for  the  first  mortgage  bondhold-  I 
ers  to  realize  on  their  in^•cs,tment 
without  impairing  their  position  by  i 
the  creation  of  ;i  prior  lien,  which  ^ 
would  be  nece.esary  should  the. 
committee  be  obliged  to  proceed  by  , 
way  of  foreclosure  '  i 

"Your  eommittee  examines  the 
operating  acrounts  of  (he  company  ; 
monthly  and  is  satisfied  that  the 
building  has  been  efficiently  man-  , 
aeed  and  economically  operated  in  j 
the  past  year.  Overdue  accounLa  ■ 
have  been  ( lo.solv  .serutiuized  and  i 
the  eoiiiniiltee  is  satisfied  that  the 
reserves  set  up  therefor  are  .ade¬ 
quate  The  leases  signed  as  at  May 
1,  ri.'JT.  .show  a  small  iiirrease  eom- 
p.ired  with  the  year  rovered  by  this  i 
report  Tile  ground  floor  is  com-  ! 
pletely  rented  and  there  is  approx¬ 
imately  S'l.lien  square  feet  of  space 
.natlable  on  the  mezzanine  and 
office  floors  I'he  liiiilding  is  ap¬ 
proximately  69.8  per  rent  oernpiod, 
Depositor.s  ran  funlior  I  heir  own 
interests  as  bondholders  by  sccur- 


Although  a  considerable  acreage  in  the 
M’est  has  been  damaged  by  inadequate  moi.s- 
ture  conditions  and  the  average  wheat  yield 
may  be  the  lowest  on  record,  it  is  neverthe¬ 
less  true  that,  if  present  grain  prices  are 
maintained  and  no  further  deterioration 
occurs,  the  cash  returns  from  the  crop  will 
be  larger  than  In  any  year  since  1929.  Thi.s 
is  a  paradox  in  the  present  crop  situation 
which  can  be  easily  overlooked  In  sections 
of  the  West  distressing  conditions  xvill  con¬ 
tinue  but  where  crops  exist  they  will  give 
a  satisfactory  income  to  the  growers. 

Not  for  seven  years  has  the  value  of  the 
Prairie  wheat  crop  been  so  much  as  iO'-r 
of  its  pre-depression  value  but  it  w'ould 
be  a  gross  eicaggeration  to  insist  that  West¬ 
ern  Canada  has  lost  its  power  to  stimulate 
Canadian  business  It  is  true,  however,  tha^ 
circumstances  in  the  recent  past  have  com¬ 
bined  to  eclipse  the  W'est  in  the  Canadian 
recovery  scene,  and  the  attention  of  busi¬ 
ness  observers  has  been  diverted  to  other 
Industries  and  areas,  at  least  for  the  time 
being. 

The  nature  of  W’estern  disabilities  is  -well 
know-n.  Not  only  has  the  area  shared  in 
the  common  burdens  of  depression  but  the 
well-being  of  large  sections  has  been  ruined 
by  the  recurrence  of  drought.  In  the  face 
of  adversity  meagre  financial  reserves  have 
been  heavily  drawn  upon,  farm  implements 
have  deteriorated,  debt  and  taxes  have  accu¬ 
mulated  and  a  comfortable  existence  has 
been  difficult  to  attain  in  many  section? 

Public  assistance — financial  and  otherwise 
— has  not  been  larking  to  meet  these  dis¬ 
abilities,  but  the  obvious  necessity  of  the 
West  IS  a  succession  of  abundant  harvests 
which  ran  be  sold  at  profitable  prices 
The  recent  economic  history  of  the  W'est 
is  graphically  presented  in  the  accompany¬ 
ing  charts  Summarizing  the  changes  is  the 
radical  reduction  in  the  net  value  of  all 
tvpes  of  products  from  approximatelv  a 
billion  dollars  annually  in  1927  and  1928  to 
a  low  of  about  $340  millions  in  1933.  Since 
the  latter  year  the  loiv  has;  been  exceeded, 
but  only  by  an  inconsequential  amount 
.As  far  as  -n-heat — the  most  important  crop 
— is  concerned  it  wUll  be  observed  that, 
owing  to  the  relatively  constant  acreage 
cultivated,  the  farming  community  has  had 
to  contend  with  proportionatelv  high  cost.? 
of  production  from  extremely  variable 
crops  and  prices. 

Instead  of  the  yields  of  ■well  over  20 
bushels  to  the  acre  which  prevailed  in  ths 
earlier  years,  the  harvests  during  the  de¬ 
pression  and  drought  years  ■'vere  substan¬ 
tially  lower,  and  reached  a  lot*’  of  8  6 
bushels  an  acre  in  1936.  Instead  of  a  price 
at  the  farm  of  around  $1,00  a  bushel,  the 
wheat  grower  had  to  be  content  with  ^n 
aveirage  price  as  low’  as  32c  a  bushel  in  1932. 

The  consequence  of  drought  and  low  prices 
has  been  a  maximum  reduction  in  the  vol¬ 
ume  of  the  wheat  crop  between  1928  and 
1936  of  332  million  bushels  and  a  change 
in  its  value  from  $465  millions  in  1927  to 
$112  millions  in  1932  In  1936  the  value  of 
'31  35  sn  '33.  36  the  'vheat  crop  was  only  $186  millions,  a  s  o 

For  all  practical  purposes,  therefore,  it  seems  fair  to  say  that  Canadian  recovery 
little  or  no  stimulation  from  the  Prairie  Provinces.  It 


PRAIRIE  PRO\  INCL.5 
WHEAT  CARR’l-0\  l.R 
In  Millions  of  Bush'-ls 
10^  7 


THRIFT  STORES 
REPORTS  INCREASE 
IN  LOSS  FOR  YEAR 

Net  Deficit  Of  $93,613  Com¬ 
pares  With  $1,052  In  Previous 
Fiscal  Period 


LIQUIDS  ARE  STEADY 


WHEAT  YIELDS 
In  Bush-Is  Per  Acre 
i<>27  ms 


')?  3S  '16  30 

AVERAGE  PRICE  OF  WHEAT 
In  Cents  Per  Bushel 
1927. I93S 


V.ALUE  OF  WHEAT  CROP 
In  Millions  of  Dollars 
1927  1916 


I  W'hile  maintaining  liquid  position. 
Thrift  Stores  Limited  and  subsidiary 
companies  report  a  loss  for  the  year 
ended  March  27th,  1937,  Operating 
loss  for  the  period  at  $2,849  com¬ 
pares  with  an  operating  profit  of 
$13,862  Of  the  total  loss  of  $93,613 
incurred  on  the  period,  after  charg¬ 
ing  depreciation,  fees,  etc.,  $26,403 
represents  non-recurring  expenses, 
states  President  Hommel,  who  also 
points  out  that  during  the  year  the 
company  paid  some  $91,899  in  taxes. 
Net  loss  in  the  preceding  period 
was  $1,052.  In  the  first  five  months 
of  the  current  calendar  year,  he  j 
adds,  the  company  has  been  able  to 
ehow  a  small  profit.  i 

Profit  and  loss  account  figures 
compaie  as  follows.  ' 

March  27  March  28 
1987  19.38 

$  S 

x2,849 


13.882 


March  31 
1935 

$ 

x!8,387 

994 


d2.849 

16.044 

2.274 

1.074 

8.284 

1.5,641 

14.929 

1.059 

705 

d  17.898 
!6.3,58 

1.125 

93.613 

1,0.52 

18.709 

fi.SOO 

d93,613 

dl.052 

4,000 
d50  809 

86.034 

87.0^6 

160,089 

d7.579 

dS6,034 

d91.280 

3,. 500 

221 

3.194 
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THE  CHOICE  OF 
SECURITIES 

Sometimes  It  is  difficult 
to  decide  upon  this  or 
that  investment,  because 
of  your  lack  of  knowr- 
iedge  of  the  particular  se¬ 
curity  being  considered. 
Our  inhmate  knowledge 
of  the  security  market 
and  experience  in  hand¬ 
ling  such  investments 
may  be  profitable  to  you. 
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WINNIPEG  CASH  PRICE 
No.  1  Northern  W''hc,5l. 
Crop  Years  1933.1917 


11,300  88.034  87.088 

* — .After  deduction  of  eneeutlve  aalaries 
® — Dn  closing  of  Wellington  SL  warehouse. 
1 — Operating  Dss.  d— Deficit. 

The  balance  sheet  sho'ws  cash  up 
at  $161,019  from  $88,324,  inventory 
$350,000  higher  at  $653,528  and  ac¬ 
counts  receivable  up  at  $59,460  from 
$36,148  Payables  are  $411,000  higher 
at  5$54,390. 

Total  current  assets  increased  to 
$900,101  from  $471,263  and  current 
liabilities  were  up  $425,000  at  $568,- 
658,  leaving  net  working  capital  of 
$331,443  comparing  -a-ith  $327,759  in 
1936 

Comparative  working  capital  fig¬ 
ures  follow: 

1987  1938  1935 

*  $  8 

Curr.  sesets  900,10!  471,283  473,447 

Curr.  liabs  688.658  143,504  180,039 


35  38  39  ‘30  ,  _ _ _ 

SO  far  has  received 
mall  wonder  then  that,  with  the  passing  years  of 
recurring  disappointment,  the  economic  significance  of  the  West  has  tended  to  be  obscured. 

The  throttling  of  international  trade  in  wheat  by  reason  of  the  growth  of  nationalistic  tariff  policies 
in  many  countries  of  the  world  may  be  casting  long  shadows  on  the  fundamental  economic  position  of  Western 
Canada.  Time  and  circumstances  alone  can  demonstrate  the  nature  of  this  reputed  danger  but.  for  the  present, 
higher  wheat  lu  ices  can  produce  an  important  revival  in  areas  favoured  xvith  crops  Because  oi^widespread 
drought  in  Saskatchewan  and  Alberta  it  would  be  an  exaggeration  to  say  that  re-covery  is  imminent  through¬ 
out  the  W'est  but  it  is  important  to  note  that  some  of  the  economic  disabilities  are  passing. 

It  cannot  be  concluded  that  the  larger  cash  income  now  in  prospect  will  solve  the  economic  and 
financial  problems  of  the  Prairie  Provinces,  because  all  observers  are  united  in  their  belief  that  only  a 
succession  of  favourable,  crops  will  restore  full  prosperity  on  tlie  Prairies.  The  volume  of  the  1937  wheat  crop 
is  not  likely  to  exceed  by  any  substanti.Al  margin  the  disappointing  1936  crop,  but  with  wheat  prices  now  .aboii* 
60  cents  higher  than  at  the  same  time  last  year,  the  aggregate  financial  return,  should  the  present  prices  be 
maintained  give.?  promise,  of  showing  the.  first  substantial  annual  increase  sinv.e  1929.  _ 


RAPID  PROGRESS 
AT  BAIE  COMEAU 

Power  Plant  To  Ele  Ready  Tins 
Fall  And  Paper  Mil!  Next 
Summer 


I  would  be  30  cents  together  with  an 
extra  of  20  tents.  Previously  20 
!  cents  regular  plus  20  cents  extra  had 
1  been  paid. 

Hitherto  the  companv  has  paid 
an  annual  rate  of  forty  cents,  and 
i  this  current  declaration  establishes 


i  the  regular,  half  yearly  rate  at  30 
!  cenLs.  With  the  bonus  the  annual 
'amount  paid  will  be  9o  cents. 

The  companv  is  reported  to  be 
making  favorable  progress,  reflect¬ 
ing  the  improvement  in  genera! 
business. 


Work.  c»r>-  331.443  327.759  313.408 

In  presenting  the  report  to  share¬ 
holders.  the  president,  R.  H.  Hom¬ 
mel  says  in  part: 

"The  year's  operations  resulted  in 
a  loss  of  $93,613  after  proidding  for 
all  operating  charges,  including 
executive  and  administrative  salar¬ 
ies.  directors’  and  legal  fees,  taxes, 
depreciation  and  expenses  inciden¬ 
tal  to  the  amalgamation  ■with  Stop 
and  Shop,  Limited.  Of  the  above 
amount  $56,037  was  incurred  dur¬ 
ing  the  first  fix’e  periods  prior  to 
the  amalgamation.  $37,576  during 
the  eight  periods  since  amalgama¬ 
tion.  of  the  latter  amount  $26,403 
wa.3  for  non-recurring  expenses. 

"During  the  last  fiscal  year  your 
company  paid  ;i  total  of  $91,899  in 
taxes,  of  which  $21,891  was  for  spe¬ 
cial  chain  store  taxes  in  the  t'ity 
of  Montreal:  certain  other  munici¬ 
palities  in  which  ■we  operate  stores 
have  recently  received  authority  to 
levy  such  taxes,  some  of  which  are 
as  high  as  .$.50n  per  store.  This  will 
mean  a  considerable  increase  in  this 


item  during  the  present  fiscal  year 
“Depreciation  reserves  were  pro- 
vnded  at  10  per  cent,  on  the  net 
depreciated  value  of  all  equip¬ 
ment. 

"During  the  past  six  months  ex¬ 
tensive  alterations  have  been  made 
in  a  number  of  the  Toronto  stores, 
and  by  September  first  there  w-ill  be 
in  operation  at  least  twenty-five 
self-service  stores  -w-ith  modern 
i  equipment.  Remodelled  stores  which 
I  have  been  recently  reopened  have 
■  shown  a  substantial  increase  in 
:  sales  Present  plans  are  for  re- 
!  modelling  additional  stores  during 
I  the  next  few  months 
]  “We  are  pleased  to  advise  you 
that  during  the  first  five  months  of 
the  current  calendar  year  ymir 
company  has  been  able  to  show  a 
small  profit. 

j  "Total  amount  paid  to  retail  .store 
employees  during  the  fiscal  year  un- 
'  der  review  was  $660,244.” 


chief  engineer  a*  Moncton  the  resi¬ 
dent  enginepi  at  Fredericton,  N.B., 
and  the  division  engineers  at  Ed- 
raund^ston.  N.  B..  rharlottetown.  P 
E.L,  and  Halifax.  N.S. 


THREATEN  ACTION 
ON  UNITED  FUEL? 

Legal  Steps  To  Be  Taken  Unless 
Reorganization  Provides  For 
Debt  Payment 


C.  N.  R.  Calls  Tenders  For 
South  Devon  Additions 

Moncton. — With  a  view  to  modern¬ 
izing  the  terminal  facilities  at  South 
Devon,  N.B.,  tenders  are  being  call- 
by  the  Canadian  National  Railways 
for  the  erection  of  a  modern  90- 
foot  seven  §tall  frame  engine  house 
with  concrete  foundations,  and  ma¬ 
chine.  shop  fully  equipped  and  boil¬ 
er  room  attached  at  that  terminal. 
In  addition,  an  85  foot  steel  turn¬ 
table  with  concrete  foundations, 
stores  building,  englnemen’s  bunk- 
house  with  capacity  of  eight  bunks, 
and  an  ice  house  of  500  ton.s  capa¬ 
city  will  also  he  provided. 

Tenders  ■will  be  received  by  W.  it. 
Appleton,  vice-president  and  general 
manager.  Atlantic  Region,  Moncton, 
.N.B.,up  to  12  o’clock  noon,  Monday. 
July  19th  Plans,  specifications, 
form  of  contract,  and  other  detail? 
may  be  obtained  from  the,  regional 


Toronto  Bureau  The  Financial  Timaa 

Toronto.  —  Unless  the  plan  of  re¬ 
organization  of  United  Fite!  Invest- 
I  ments  Ltd.  proxides  for  payment  to 
Union  Ga.s  Co  of  $360,000  and  ac¬ 
crued  interest,  legal  action  will  be 
;  taken  for  the  return'  of  this  amount 
■  to  the  Union  Gas  Co .  according  to 
a  statement  made  hy  C.  E  Calvert, 
i  former  IJnlckn  director  who  has  sup- 
j  ported  Eugene  Coste  In  his  fight 
against  the  present  Union  Gas  man- 
'  agement. 

The  '$360,000  represents  pa^Tnents 
made  by  Union  Gas  to  United  Fuel 
I  in  1931  and  1932  in  order  that  the 
latter  company  could  pay  something 
I  on  account  of  preferred  dividends. 
;  United  IDiel  used  $180,000  of  this 
'  amount  in  1931  to  pay  preferred 
dividends  but  the  other  $180,000  was 
I  expended  for  other  purposes. 

I  The  reorganization  plan  for  Unit¬ 
ed  Fuel  Investments  may  possiblv 
he  presented  to  shareholders  at  the 
annual  meeting  l.ater  this  month  It 
j  is  expi'cted  to  pro\ide  for  settle- 
ment  of  preferred  dividend  arrears 
!  now  totalling  $;:.5  per  share,  and 
may  give  effect  lo  acquisition  of 
the  business  of  Dominion  Natural 
Gap  Co.,  the  only  other  gas  utility 
in  the  Hamilton  market. 


Baie  C'Omeau,  Que. — With  close  to 
5.000  men  now  at  work  on  *he  big 
Ontario  Paper  Co  development  in-  ' 
,  volving  construction  of  a  modern 
;  city,  newsprint  null  and  power  plant. 

;  work  at  Baie  Comeaii  and  Outardes 
is  now-  at  its  mid-season  peak  Un¬ 
der  construction  now  are  the  news- 
!  print  mill  itself,  the  Baie  Comeau  ■ 
j  community  building  to  house  the 
j  theatre,  bowling  alleys,  shops  and 
'  offices,  the  modern  departmental 
I  store,  refri.gerating  plant  and  more 
than  50  new  residences.  From  Co¬ 
meaii  to  Outardes  the  highway  is  , 
now  being  completed  and  at  the  pow- 
er  site  the  60,000  horse  power  plant  i 
j  is  nearing  completion  and  will  be  : 
i  ready  to  go  info  operation  m  Octo- 
!  ber  or  Not  ember.  Streets,  water' 

:  lines,  sewcr.s,  and  other  community  ■ 
services  are  now  almost  entirely 
I  c.t.mpleted.  ) 

;  Important  'o  Bale  Comeau  as  the  ] 

I  future  metropolis  of  the  gulf  and  ■ 

I  io  the  ProvinLO  of  Quob'ic  as  a  fu- 
]  ture  tourist  atiraot'.mi  l  the  provin- 
I  rial  highway  which  oo'v  toes  as  far  • 
cast  as  Port  Ne  if  This  highway. 

.  when  completed,  will  lead  into  one 
:  of  the  finest  undeveloped  tourist  dis- 
I  tricts  in  Quebec  Province  and  will  ; 

'  also  serve  as  a  connectin.?  link  be-  i 
I  tween  B.iie  C-omcau  and  the  rest  of  | 

'  Canada.  At  present  the  only  meth- 
j  od  of  reaching  Baie  Comeau  is  by  ! 

I  plane  or  steamer  from  Rimouski , 
i  across  the  gulf.  J 

With  work  now  progressing  ahead  ! 

I  of  schedule,  it  l?  ci'cpected  that  the  i 
‘  mill  will  be  in  full  operation  and  the 
new  city  officially  opened  in  less 
than  twelve  months  time. 


Agnew  Surpass  Incre3ises 

Bonus  And  Regular  Dividend 

Directors  of  Agnew  Surpass  Shoe 
Stores,  Limited,  have  increased  the 
regular  half-yearly  distribution  and  , 
the  bonus  payment.  Following  a  j 
meeting  of  tJie  board  this  week  it 
was  announced  that  the  six  month’s  j 
dividend  payable  September  Ist  , 


ing  now  tenants  for  the  building.  | 
"As  of  Juno  15,  1937,  first  mort-  i 
gage  boniL  witli  a  total  face  value  , 
of  $3,267,000  were  on  deposit  with 
the  committee,  equivalent  to  more 
than  69  per  cent  of  the,  first  mort¬ 
gage  issue  outstanding.  Your  com-  , 
niittee  regrets  the  long  delay  in  I 
effecting  a.  reorganization  of  the  ' 
company,  hut  is  of  the  opinion  that 
the  inerests  of  the  first  mortgage  * 
bondholder.?  will  not  be  served  by  | 
liasly  aelion  and  therefore  asks  for 
\oiir  continued  support  in  its  efforts 
to  protect  your  investment.”  I 


UNION  GAS  COMPANY  OF  CANADA,  LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARIES 

THE  WINDSOR  GAS  COMPANY  LIMITED,  CITY'  GAS  COMPANY 
OF  LONDON,  AND  THE  EMPIRE  LAND  COMPANY  LIMITED 

Consolidated  Balance  Sheet 
31st  March,  1937 


ASSETS 

PROPERTY! 

Comprising  Gas  Wells,  Gas  Manufartunr!|  Pl.ants.  Transmission 
Lines,  Distribution  Systems.  Real  Estate  and  Buildings. 
Franchises.  Rights,  etc.  . 

AoU. — The  above  assets  are  shoTcn  at  their  book  val’jes  'vhlch  are  tot  the 
mrst  part  based  on  appraisals  by  your  Consulting  Engineer  with  later 
additions  at  cost  and  are  exclusive  i-'t  gas  rescr'-es  developed. 

■An  amount  of  $237,159.%  is  included  rep.i-esenting  the  depreciated 
book  value  oi  the  gas  manufacturing  plant  .n  L'jnd  'n  which  ■»  being 
retired,  less  amounts  written  off. 

Premium  paid  on  acquiring  business  of  the  City  Gas  Company 
of  London .  ... 

Development  costs  deferred,  less  amounts  written  off  ,  ,  . 


CURRENT  AND  FORKING  ASSETS: 

Cash  ! 

Accounts  Receivable: 

Gas — less  reserve  for  doubtful  accounts 
Me.'-chandise  (instalment  accounts) — less  reserves  for  un 
earned  interest  and  doubtful  accounts 
Su.ndry  .  .  ....  .  . 

Inventory  of  appliances  and  materials  for  resale  as  determined 
and  certified  by  the  management  and  priced  at  the  lower  of 
cost  cr  market 

Accrued  interest  receivable  §  „  i  i  ..  i  — 


■  *  -  * 


$!S, 431, .$95.01 


4f)4.371J8 
1  096,261  17 
t!9,932  227  56 


$  566,355.92 

230  096.57 

287,!  26.95 
7.637  64 


35,898.98 
7.424  61 


LIABILITIES 

CAPITAL  AND  SURPLUSi 

Capital  Authorized— 1,000,000  shares  of  No  Par  Value: 

Issued — 706  199  shares  . 

Surplus  arising  from  Revaluation  of  Physical  Assets  of  Unioo 
and  U'indsor  Companies . 


Less:  Amounte  repaid  to  Shareholdert 
Consolidated  Surplus 


ai'j  Lci  oiiaicnuioen  *  #  iZ  •  ^  S  *."  *  • 

s  Account  .  >  i  ‘ 


First  Mortgage  Bonds  of  Union  Gas  Company  of  Canada  Limited 
issued  less  redeemed; 

3;>^%  Serial  due  1937  to  !933  .  .  .  I  i  .500.000  00 

4  %  Sena!  due  1939  to  1942  .  ....  1,900,000  00 

Sena!  due  1943  to  1945  ...  750  000  00 

4V6%  Fifteen  Year  Sinking  Fund  due  1950  .  .  2  000  000  00 

due  1st  November,  1966 
First  Mortgage  6%  Bonds  of  City  Gas  Company  of  London,  due 
1st  April,  1947  . _ . 


SUNDRY  ASSETS: 

Receivable  on  Mortgagei 
Farm  Properties  . 


DEPOSITS  WITH  TRUSTEES  FOR  BOND  ISSUES  .  :  . 

INVESTMENTS  IN  AND  ADVANCES  TO  CONTROLLED 
CO.M  FAMES: 

United  Fuel  Investments  Limited: 

Common  shares  of  No  Par  Value  .  .  1  ''  J  I 

6!-^%  General  Mortgage  Bonds  (Par  $450,000)  .  ,  ,  . 

Current  Accounts  with  Controlled  Companies  .  .  ,  7  . 

Aolt. — E’niied  Sufl  Investments  Limited  which  owns  Hamilton  By-Pr'idutt 
Coke  Ovens  Limited.  I.'nited  Gas  and  Fuel  Companv  of  Ham.lt'-n 
Limited  and  The  C'niied  Suburban  Company  Limited  has  o'j'.. 
standing  uo.noo  pieference  shares  ot  $100  each  on  which  there  are  dr.i* 
dends  of  34VjCe  in  arrears  and  100  000  Common  ?!iare5  of  no  par  valu* 
of  which  99,774  are  owned  bv  L'n-cn  Cas  Company  ji  Canada  Linuied. 

Prepaid  and  Deferred  Charges 

House  Heating  Installations  at  cost  less  provision  fer  amortization  . 

Stores  and  Sparr>  Equipment  . 

Bond  Discount  less  amount  written  orf 


$  l.!84,.'40  67 

5 

11,070  00 

166  709  01 

$ 

177,779.01 

6  648.72 

Balance  Payable  on  Mortgage 


t  1,227,839.86 
397,465.97 
7.976.4.5 
$  1,613.232  23 


t  142. .302  53 
357,(85.37 
128.567  .53 
282.080  OO 
$  910,135.93 

$23,844,614.1’’ 


CURRENT  LIABILITIES: 

Accounts  Payable  and  Accrued  Charges.  Including  Meter  and 
Special  Line  deposits  .  .  ... 

Interest  accrued  on  Bonds  and  Mortgage  ,  ,  ,  ,  ,  , 

Reserve  for  Dominion  of  Canada  income  Ta.xes  ,  ; .  . 


$ll.!63.775,0O 

5,503.805.68 
516,667,580  68 
5,611,2,50.25 
51 1.056,330  43 
1,388  561  19 
$12,444  891. 62 


5  4,250,000,00 

1,036.000.00 

201  000  00 
5  5,487,000.00, 
S  140.000  00 


t  259,i4S.!3 
92,753,13 
131,034.96 
$  482.941.27 


RESERVES  FOR  DEPRECIATION  H  k  I  >  $  5,289, 78!. 23 

$23,344,614.1  7 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 


have  audited  the  account*  of  Union  Gas  Compat 
Subsidiaries,  The  U'indsor  Gas  Company  Limited,  City 
Land  Company  Limited,  for  the  year  ending  list  Marc."., 
and  explanation*  we  nave  required.  Depreciation  or  Ph>-s 
Cost*  Deterred  are  on  me  basis  which  nas  been  approvr'j  - 
Investments  in  Controlled  Companies  ars  shown  at  tost 
the  vaJ'ue  of  the  common  snares  ol  Lni'ed  F'ce!  '..ovss' 
accumulated  on  the  preterence  sna.-es  :f  t.oai  Ccrapany 
Subiect  lo  the  foregoing  we  report  that  in  ru:  tpir.io 
a.od  statements  of  Ccr.sohdi'ed  Prctti  s-.d  Loss  snd  o'- 
view  of  me  state  cf  the  Crmpanie?'  affairs  at  Jlst  Marc 
operation*  for  the  'rear,  accord  ng  ;s  toe  oe*t  ."J  out  'o 
as  locwo  by  (be  Coa:paa.es  o'-oki. 


;y  ot  Ca.oada.  Limited  and  it*  srholly-osrned 
Gas  Cempany  of  '_ondon.  a.od  The’Empi-s 
!9’7.  and  have  received  a'.l  the  iniormation 
cal  .Assets  a.od  Amortization  of  ETevefopmsnt 
y  t.oe  Cons'jking  Engineer  of  me  Compar-ie*. 
ird  nc  provision  r.as  oeen  made  to  adi'cst 
ments  ’-'mited  tor  me  arrears  of  dividend 

n  i.oe  attached  Censoildated  Balance  Sheet 
rplcs  .Accc'cnts  set  ierth  a  tree  a.od  cerrset 
0.  1037.  a.od  c:  -ite  cc.nsoh.datsd  results  trom 
orma.icn  and  the  *xpla.nat.cns  riven  us  and 


TORONTO.  CAN.ADA, 
:StD  .May.  1937 


CLARKSON.  GORDON,  D" '.VORTH  AND  N.ASH. 

Cfenr'e-ao  .4 'tocovaraa. 
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‘ip*  *  1  TTTT  m  a~i  ^To;hfr  rirf  still  prndiDg,  iP  thpt  of  th'  '■nginoer  | 

^  j  In  connection  with  the  alleged  "salting  "  of  ore  samples 

o.  wi.  u  j  r  r  j  '  c.  .  i  manipulating  the  market  for  the  shares. 

Pubhjihea  Every  Fndev  at  6^1  Craip  Str-^et  vl  e^L  vicTi»real.  |  ^ 

by  The  hientreal  rir.anci.ii  Tmie.<  Piibiirtiins  Company,  j  In  both  cascs  it  is  Understood  that  the  authorities  are 

Ltmiled.  I _ u  _ .-a  _ i  _ _ 
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much  Interested  in  the  men  behind— the  men  who  re¬ 
tained  thn  .sTlcsm.m  and  the  engineer  referred  to — as 
to  55 hat  responsibilit5’  they  ma5-  ha5'e  had  in  the  situa-  '"I"' here  are  man>  kind 
tlons  being  inquireil  into,  ment  m  the  British 

The  Financial  Times  has  frequently  suggested  that  !  ime•■cM''l'd^^'a''^nr^ 

fraud  in  stock  niarketing  operations  can  best  be  pi-o-  r-mment,  namely 
5-ented  b5-  energetic  enforcement  rather  tha.n  by  '  Foder.iltsm  I  ihink 
passing  additional  legislation  .And  this  is  being  sho5\n  latiglii  rousl(lor.iblr 
to  be  the  rasa  in  the  campaign  now  bi’inc  *  arrie  l  o;,  . 'EMnocratic  ao\C'a,; 
til  enforce  the  (Quebec  Securities  Act  ~  . 


Ry  HON  A.  P  PATTERSON 


-Vn  Issue  of  51"!^  debentures  of  tha 
City  Realty  Tn5’estment.  (  onipany  of 
Montreal  mu;  (ucr-bubscv'hed.  hut.  it 
is  understood  th’i*  illtitmeiU  has  been 


*  E  Minister  of  Tducation  r>Mr!  NHair*!  in  AcJd?e59  at  Mancler  i  AiOnlreJ!  W'H'i  OVCT- Snllni^Cl  i  o  i,  i  ur.  . 

lere  are  man>  kinds  of  govc-n  tmeru’a  functioninc  under  the  name  I  defined  principles  of  I  luipifMii^fn'll^  ‘ 

I’lent  in  the  BritisTi  I’mj  iro  IpjI  of  t.iusda  (  .an,idn  i=  a  go5-prnnte’i-  proiided  by  the  founders  of  Canada  j 

y’ew  Brunswickcr,-  "  c  nr.:  5-it.ul  fo)  ln>.;iMjfiop  M  'lich  dc’ni  es  'tslhas  been  and  is  bound  to  be  a  fat'- ,  ,  ta  v.  -■ 

ntercsted  in  t«o  kinii-  c'  :.'o\  I'c  n?  .and  .iifhoiiii  from  fhr  Pro  '  ure,  In.pofai  a.s  New  Rruns5iick  is  |  '  Meredith  &  Compan' .  L*.  .  a.-, 

nent,  namely  Dcniccr  trv  ;'",i  ;  ‘.-rce’  eoncfrncd.  instead  of  Canada,  bemg ,  purchased  .TSO^.fidc  i.Cj.  boiie.-  of  the 

pr.iltsm  I  ihipk  '•cii  h.tM*  been*  -v-  -V-  V  I  a  benefit  to  New  r!nins5vick.  it  ha.s ;  Rollaud  Paper  (  onipani  ami  i' . 

rill  rousl(ler.ible  ii.-rtaoune  o.i  H  i-  irnpe-rart  to  keep  iri  rrund  bereinte  New  Brunswick’s  clitof  een- '  make  a  privat.'’  nfferiior  at  pat  and 


Canadian-American  Relation* 


I  as  New  Brunswicker,-  we  ar.:  5-it.ul 
1'  interested  in  two  ivinii-  c'  r-oi 
r-rnment,  namely  Dcniocr  trv  .  •',i 
I  Feder.ittsm  I  llilek  '•on  h-tw  been 
taught  rousl(ler.ib1e  ii.rtaoung  t*.i 
(iemocratio  go\  e'n.nipm  I'  v'.is 
liroug'ii  into  ll.ngland  I"  the  /Vitglo- 
Sa\ou:  a.nd  has  gradiiall.'  boon  im- 
I'voinj  to  promote  the  woifaie  and 
I'bert'  111"  T'le  mdtiid'nT  That  -he 


.ciiiaui<tll*/-Ampr|(;cin  t.t  we  Imk 

L on.-=!de'‘ation  of  such  questions  as  tariffs.  |  Biiinswick  m  both  proit-i 


':ne  i"  N'w 
wtnci.il  ati.i 
elect  tc'oi.-. 


th.at  w'he”  eountr-ic'i  con-}noni!c  h.andieap  Without  going  into  j  aecriiecl  intero'if 
they  do  not  merge  into  details  T  hare  no  hesitation  in  say-  j  -V-  V  -e 

uio’r  r-'n.aca-da  ha'  h°en  ton  'liaf  if  Caand.a  is  to  be  a  rue-;  The  .advance  in  hherv  in-AMlliams 
to  g’5v-  'he  people  of  ress.  the  mana.gement  of  the  Inter- !  F’aint  ruminon  fo  .'■.c.  i-.M--t,rded 

r.'f1.->-,-fod  cotioti-ipo  the  cr-  coloiiiiil  T{allw:i5-  must  he  re.'torod  Ucing  due  moro  i"  tho  .rarcit'.- 
mpro-'«'o'i  tint  eonfede-.a-  'ri  Mone.ron  and  funetton  direetli  of  the  flock  than  to  .-itiv  ponding  do 


_  ...  .....  .  „  ..  a.s  the  ti\‘e-d.l5  -C.-*S10!1  on  i..anain.io  ..‘nriicon  ojioiis 

Devoted  to  the  interests  of  the  (nvestiiifl  public  iv  th^.  •  i  .u  .  ■  .  • 

lief  that  the  confidrnre  of  capitol  is  essuitUtl  to  The  teien  \  e  i,  i  cn  >■  ur '  reyra  s  ,  a  n  ler  .iin  ipn,.],  ahoni  iVitoriil  liiivorn  done  to  :rd,;ce  *''pm  ‘o  -iibrciT  ‘o  feder. 

Tbilify  0/  /iuoToCe.  r/ic  pro.spcrif  i/  of  fm/ii.sfri/  .nil/  ff'«  :  respects,  the  econ.rmic  relations  between  the  two  roun-  diif.  rs  .  ic.iilv  (  t  orn,  oonn  tl  - tC.or  and  .-o-.-o  -- ,f i-i  r.t  f 

lopment  of  our  resources.  j  tries  ire  l■,’psi^lel.l.  Titia  is  the  re.-ult  of  the  fmpeirtance  Ueuioctacv.  it  app.i'e.iii v  origm.it- •  \Ton;rcil  ami  Ontario  Tho  result  t\  to 

_ I  of  cer'ain  itHtion.'l  assets  an.)  nccupn'.ional  setiyities  ‘'d  in  tlie  aneient  iln'cl  m  st.itesi  has  been  tli  it  i  -ao  iria  h.a--  func  tors 

MONTRE-\.L  FRIPAV  JI7LY  9,  10.1"  ;  in  relation  to  popuIit'O'i  Whr-.if  growing  and  gold  ,  arranged  a  fedcr.il  ii.aio.ti  tor  ,  Honed  and  fs  functioning  alpio.-t  e\-  name 

JviuxviKr..\G.  r  ivii  /5  > .  .  I  Cl  ..a  ;  ,  ,  .  I,,  !  certain  ob.)ecis.  Briefly  expressed. :  dnsivelv  for  'he  advantage  of  ptr,  i 

- - — ■  ■  ■  . .  '  ^  ^  '••'5^-'  -*  "  federal  government  is  governmoiit  j  Montr.-ipi  .nd  Ontario  ‘  is  o 

w*  ^olvp  labor  Trouble^  Professor  "  A  Macintosh  of  Queens  Ltniversity.  |  ,u  accordance  with  principles  agreed'  I  bat  ts  wi.v,  ilie  section  of  Brit-  Tliert 

lO  OOl  e  -  described  this  Fitnati'On  effectively  m  his  summing  up  !  to  by  the  countries  in  a  fedt  r.il|  ish  Nortli  America  "ast  of  Montreal  our  r 

ITH  every  reaSon.able  prospect  that  the  summer  address.  He  pointed  out  that  the  effpct.s  of  Unite.1 ' '■u-i’iD.  >uch  prin.’iplos  to  be  applied  1  lias  made  Mibsf antlallv  less  econ-  to  Fio 
should  b'o  followed  bv  further  economic  recovery-  states'  aePon' t^nd  to  h®  maruificd  in  Canada  and  I  mutual  welfare  o.'  the  coun-|oniie  and  .social  progrA.®?  than  iitiy  ernna. 

.  .  ,  .  <  .  1 1  .  .  .1,.  , -  I  tries  ip  t  jiion  regardlo;  ;.  o.'  nomi- '  comp  fable  -ivection  of  the  world  and  1 

business  Improvement,  l.aboi  troubles  aie  a  thuat-  ,  ^^ert  a  strong  t.nrTuencp  ,;pon  Canadian  policy  By  |  or  the  will  of  electe-l  or  :,n-  *  during  the  Past  fifty  venrs  a.nd  whvi  Th< 


i  mevtmerts  of  tr.ade.  financial  inter-relationships,  j ’"’'’''‘’i’'''  I'l-'-*''.-  '\e  d"'  >  t . 

■  ,  ....  ...  ,  .1  ■  sfntatnes  .ind  the  mi'orU'  .'f 

I  geographical  factors,  movements  of  poptil.ation.  cultural  ropn  semativcs  a.lopi  ivdic  es  , 
!  trends.  l-tboi  |•'rganlzation  .and  foreign  policies,  impor-  pn.:,:  )  ,„•<  .a,-rovding  '  ■  'be  "'H 
I  tanl  goo.1  H  to  he  .accomplished  at  sneb  conferences  the  nniim-tiv  wTih-.i  Hie  arope 
ion  on  Canadian  .'merlcan  affairs  re*  pcetive  authorii' 


tlv>  f ic‘  th.at  whe”  con-.tric'-  con 
ferierti'e  they  do  not  merge  irt< 
one  h’)'  muc’'  r--'n.aCH’'fia  ha'  hoe- 
-’•••cili'-cii  to  g'lv-  ''be  people  o 
Tl'es®  ro"'''de-,'fei1  eo’ntrie--'  the  'r 
roneoii'  impre.-":'cn  tint  cunfede-.a 
•ion  i; c  '''.atio''. 

.\!-lioc;-  iiv,  :t 'i  ibi V,  public  spe.ak 
-and  w-'*,'-.  r.''er  c  'hcrC  con 


unilc  the  Feder.at  Crovernment  and  ,  ve.lopment:..  the  comp  m'  i.s  doing  .an 

he  ve-’td  with  .authority  to  promote  e.\ecllcpt  bn.siness 

the  ohlects  o'  Confeder.atlon  in  re'-  y  .y. 


'air  ro'fjtrv  pprt  of  .all  tt';Ieril  serviees  in  whieh 


Thi^  df. 
peH"s  ‘o 


nerpie  ap 

*o  h<\e  h-'en  d-‘’'he“a'®i''  -.vh'ch  If  was  tn.'ornoratcd  ip  ur 
ed  i-id  pa'-  evder*'''  hre,-'  cordanee  with  the  I'onipi.ai  of  fop 
to  :rd-,;ce  *''.p-|i  ‘e  -IlhroiT  ‘o  feder.'lHon. 

il'.-  tH.or  and  '-o-.'e'i"  it'.i'"  'n  r.(  fore  clo  -lp.g.  m  ly  I  refer  brlef- 
oai  au'i  Ontario  Th»  rp'iiit  U  «u  ivhat  f  think,  are  the  main  far 
-leen  tliit  .-anoda  ha-,  func  tor'  pprtal'ilne  to  coiernnient 
and  fr.  funetioning  .alpio.'t  e\.  numrlv  the  niaF.s  of  tha  pro 
elv  foi  'he  advaptage  of  pip,  polltteal  partyinn  .and  what 
Pal  ind  Ontario  is  n  ront  ousl'-  ealied  capitalisni- 

t  ic  5viiv,  ilip  sfctlon  of  Brit-  Ttiere  faiiorp  are  a"  p.'se.ntia!  'n 
artli  America  ®ast  of  Montreal  our  n  ntiomic  'ind  social  sot  up  bui 
nado  Mihstantkallv  less  econ-  to  Fiav®  "pi'sce.  ordei  and  good  gov- 
and  .'ooiei  progrA.'?  than  iiny  ernmeat  tlipr  ruiist  funetmn  f.iir!' 
irjhle  aveptiixn  of  thp  world  and  lu.'-lTv, 

J  the  pa.st  fifty  vearp.  a.nd  whvi  Thr.  itidiffcre.ncc-  -and  laev  of 
i.s  so  much  complaint  of  Fed  knowledge  of  the  mars  of  the.  neopip 


railways  function,  and  C.in.idi  nni'^t  homk  of  the  pjt^  ('avlton 

also  nrotrote  'he  other  ohlects  for  r,!.  :\ionircal.  l.iiuUed  at  IF' 


hellef  that  the  confidence  of  ctipitol  is 
stability  of  finance,  the  prospcritif  of  t 
development  of  our  resources. 


t  d.s  not  th  nii  iii  it  '  .>ii  hav®  been  planned 


MONTRE.-VL.  FRIPAV.  JULY  9.  I9.t" 


To  Solve  Labor  Trouble? 


and  bustness  Improvement,  l.aboi  troubles  are  a  thieat- 


for  the  mutual  wcl.-are  .a.'  the  conn 
tries  m  t  cnion  rcgardle.  ;•  ot  popu¬ 
lation.  or  the  5vill  of  plecte'l  or  ap- 


eulng  factor.  It  is  not  only  that  increased  wages  ,vav  of  illustration  he  intutiontd  'ariffs  on  agriciji- i  pointed  reprpspnt<afivAs  Tn  federal  '  there  so  much  complaint  of  Red  ,  knowledge  of  the  naa's  of  the.  neop! 
advance  costs,  reduce  profits  and  evcntuHlly  curb  con-  tura!  products  which  raigh*  possibly  be  of  minor  sign!-  ■  ism,  it  is  cu- topiarv  for  the  head  of  eral  iniiiftice  coming  from  Hie  v  es-  ■  have  pcrmiftc.l  the  weakne'.s  of  t.h 


111  liiivcrn-  done  to  :nri',;ce  *''.pn’  ‘i-'  -IlhmiT  -o  fcder.'lt 
.r.lv  Ciotii  cent !■  il t iior  and  if 'n  Bt  f.' 

V  Cirlgin.it- •  \fiin;r«'tl  an.i  Ontario  Th«  rc'ult  li  tu  w 
tin  si. lies  i  has  been  tliit  .’an  (da  h.a--.  func-  tor' 
11.110.11  for  i  Honed  and  fr.  functioning  .alrno.'t  e\.  fuimrlv 
expressi'ii. '  ciiisivelv  foi  'he  advantage  of  pip,  pf 
■ovcrnmoiit  j  Montreal  ind  Ontario  "is  p't 

lies  agreed'  That  t®  iviiv,  ilip  srctlon  of  Brit-  Ttifre 


and  arenip'l  inipi-ept  i  :iniiounr®d, 

being  half  of  the  total  .intliorira'ioii 
.if  II  000  l1Pll 


1  he  \  am  ‘”ivei- 
that  V.ini-'U'ei 

of  tt=  own  r.ii 
I’anit.ili.'t.s  have 


vvoib)  .annouiwes 
s  to  hi-'O  -I  V'.ink 
ish  and  -Nmci'-an 

underw  riHeii  JTia. 


nmie  and  .social  proerA.'?  tnan  any 
comr.  irjhle  sveption  of  thp  world 
during  the  pa.st  fifty  vearp,  a.nd  whv 
there  i.s  so  much  com.plaint  of  Fed 


aOO.fioe  of  capital  The  institution 
''V  j)l  ho  tho  biggest  h.ank  w  o  =  t  of 
Montreal  i.'i\ing  Vancouver  finati 
eia!  uprrmai’v  in  Wpsiom  i  -ir.'d-a 


PRESS  VIEWS 


sumption  —  unless  accompanied  by  larger  purchasing  fj,- an pe 


.^nited  .5*310?  but  n-pijid  have  an  *  government  to  he  '  ested  wrii  I  tern  prov'nc 


power  In  other  sections  of  the  community  —  but  there 
Is  serious  loss  economically,  through  strikes,  for  5vork- 


important  effect  on  agriculture  Similar!}', 

Canada'?  mineral  indiistrv'  was  strongly  affected  by  the  1 


the  power  to  veto  as  a  protection  ‘  Von  have  h®en  taucht  wha*  is  re- 


other  tn-A  factor?  *0  function  ?p1- 
fisF'H'  and  practically  "'iltiout  h'u-.  Stislcatcl'icvvan  ?  TroEle'aaa 
dranre.  Tn  other  word®.  pplIHr.i!  ,  ,  .  ,  *  ,  • 

partvisn,  (which  Is  the  bet  t  system  haf^atchewan  ;  ^ 

that  has  ''ol  been  derised)  under  ”  1 '^^*1  o 

the  domination  of  so-called  rapiUl-  ‘‘t  . w.x 

i.sm.  is  a  serious  menace  to  the  d.  o  'U'lH  tdua!  and  col  ecH-  e  h®  piu  ne?? 

kind.?  of  government  in  (5h!rli  v  e  i*"'  !  m  i  '1' 

are  vitally  interested  and  e.specal-  .'"''.f:’:/;,’ 

ly  a  menace  to  the  existence  of  the  .1  i*-'  1  'iVnnrt- 

confederation.  That  is  5>-hy  we  hear  ® 

so  much  talk  about  other  govern-  he.gina  i-c-idcr, 

mentaJ  "Isms'  .such  as  Commim-  j  j  *' 

ism  which,  in  principle,  i?  a  rev®r- '  briUsh  l.jaboi- 

slon  to  the  government  of  the.  prt-  The  British  trade  Di.'pute?  A®t 

mitive,  tribe.®  I  .simplv  iu.slst.s  that  labor  right.®. 

This  could  not  be  tf  .1JI  the  hii-  clearb'  acknovvledged  and  defined 
man  units  vvhich  make  up  the  whole  must  not  take  precedence  m-er  the 
in  government  were  doing  what ;  nublic'.®  right.®,  must  not  infnng® 


against  unprincipled  legislation.  The  pitted  to  ho  the  histow  of  Canada  ;  dranre. 


ather  word®. 


Governor  Gener.al,  a?  the  King’s 


but  this  in  *he  main  is  the  history  n-art5-i',ni  (which  Is  the,  be- 1  system 


ers,  for  plant  otvmers,  including  Investors,  and  for  the  price  of  geld  in  55  hicb  .American  policy  played  such  .an  presentatlve,  is  vested  5vith  the  ^  of  Ontario  and  Quebec,  hut  you  that  has  vd  been  devised)  under 
public  in  the  effect  on  general  buslncs.s  imnortart  part  ;  power  of  5'eto  in  Canada-  In  Demo-'  ha5-e  been  taught  very  little  about'  the  domination  of  so-called  capiLal- 


publlc  in  the  effect  on  general  buslncs.s 

In  these  circumstances  it  is  a  splendid  thing  that 
Canadian  industry  and  fin.once  have  such  intelligent 


tmportart  part  power  of  5'eto  in  Canada  In  Demo-'  ha5-e  been  taught  very  nttie  about'  the  domination  or  so-called  capiu 

•There  are  other  ir’ernational  contact?  tvh'ch  tv^ile  '  majority  of  the  people’s  i  the  hlstorv  of  .New  Brunswick  and  i.?m.  is  a  serious  menace  to  the  d 

..  u  /•  .  X-  I  -  •  .  •  i  representatives  is  the  supreme  of  the  pre.®ent  Canada  There  ts  no  kind.?  of  government  in  (5h!rli  v  e 

hey  may  be  of  reia.ive.}  minor  significance  in  the .  King  cannot  veto  a  more  iusttflration  for  teaching  the  arc  vitally  interested  and  esfienal- 

bill  that  has  passed  both  Houses '  hlstorv  of  Ontario  and  Quebec  tn  ly  a  menace  to  the  existence  of  the 


spokesmen  as  C.  H.  Carlisle,  who  has  prewen  him>elf  domestic  life  of  our  neighbour,  have  a  highly  impor-  bill  that  has  passed  both  Hou-.es  *  hlstorv-  of  Ontario  and  Quebec  tn  ly  a  menace  to  the  existence  of  the 
to  be  a  broadminded  industrialist  and  a  sound  banker  i3ut  bearing  on  the  welfare  of  tho  Canadian  people,  of  the  Imperial  Parliament,  nor  can  our  Now  Brunswick  schooif:  than  confederation.  That  is  5«’hy  we  hear 
Mr.  Carlisle  .asks  active  and  .sincere  co-operation  ft  would  be  well  that  those  who  control  the  economic'*^®  Kings  Representative  in  .New ;  there  i.s  for  teaching  the  hlstorv  of  so  much  talk  about  other  govern- 
between  labor  management  and  shareholders  in  dealing  poliev  at  Ottawa  and  at  Washington  recognize  this '  ^  has  British  Columbia  or  any  other  coun- ,  nientaJ  "Isms  .such  as  Comm iin- 

tviot-  cKoh  x-xx  .-.nor  .  ,  •  -  -  J-  -  7  '  pussed  the  Provlttclal  Legislature,  i  try  that  is  a  member  of  th®  Confed-'  ism  which,  in  principle,  i?  a  rcv®r- 

with  Industrial  problems,  suggesting  that  .such  co-oper-  highly  important  phase  of  Canadian-American  rela- '  ontaiuo.  Quebec  Nova  Scotia  and  '  eratlon  functioning  under  th®  n.ameislon  to  the  government  of  *hc.  pn- 
ation  wUl  prove  more  effective  and  attain  greater  ,  tio,,..  i  New  Bruiiswick.  four  parts  of  the !  of  Canada"  .  mitiv®,  tribe.® 

Empire,  established  a  federaJ  union !  if.  K,  >{•  !  This  could  not  be  tf  oJI  tjie  hii- 

for  their  mutual  bf.nefit,  witi  pro-'  May  I  say  also  tjiat  th®  govern- 1  man  units  which  make  up  the  whole 
vision  for  tJie  admission  of  other  '  mental  machinery  provided  for  Can- '  in  government  were  doing  what; 


A  inr?  nr'.v’r'T  a  now  h.-wilr  '‘Tho  Alhorta  Kvnorl  '  iiuriii  .-Aujcrica,  countries.  All  "■uo  !.-•  u'.l  i  ar  ^  ;  uij'.u  ..j.-.,  .(luar-n-  . 

Ln.-oGrGAn  n-5v  DOOK,  1  ne  t,xpen  |  North  America  countries  are  and  is.  .not  promoting  the  chief  oh- i  urge  vou  to  take  an  interest  In  gov-  pervlsed  and  controlled  fov  the  m 

meat  ,  naturally  has  attracted  the  interested  j  j,Q.,y  jjj  union,  except  New- !  Jects  for  whlc'b  Canada  was  created,  |  ernment,  and  especially  to  remem- :  tional  good,  .so  i?  luhor.  --  Qtiaw: 


but  apparently  it  is  attempting  toi  her  that  Canada  is  the  name  of  the  journal. 


benefits  for  all  concerned  than  costly  strikes  and  labor  _ _ ;  Empire,  established  a  federaJ  union '  tf.  n,  >(.  !  This  could  not  be  tf  aJI  tjie  hii- 

medlatlons.  Speaking  as  president  of  the  Canada  __  u  j  -i  r>c  c  *1/"'  J’a  their  mutual  bf.nefit,  witi  pro- j  May  I  sav-  also  that  th®  govern- '  man  units  which  make  up  the  whole 

Bread  Comp.anv  he  declares  that  Canada  can  only  b®  The  Bedevilment  Of  OOCial  Lredlt  j  vision  for  tjie  admission  of  other ;  mental  machinery  provided  for  Can-  in  government  were  doing  -what 

4?trong  through  effective  co-operation  of  labor  and  ^ -W  AJOR  tMD'LGLAS  new  book,  "The  Alberta  Expert- , is  .not  promoting  the  chief  oh- i  urge  vou  to  take  an  interest  in  gov- ’ 
management.  He  submits  the  Canada  Bread  Company  meat',  naturally  has  attracted  the  interested  |  uovv  In  the  union,  except  New- 1  Jects  for  whlc’b  Can.ada  was  created,  |  ernment.  and  especially  to  remem- 

as  11  specific  example  of  an  industry  making  financial !  attention  of  such  keen  observers  of  Social  Credit  j  foundland  and  Labrador.  i  but  apparently  it  Is  attempting  toi  her  that  Canada  is  the  name  of  the 

and  economic  progress,  despite  existing  unsettled  labor  economics — if  there  is  any  such  thing — as  C.  W.  Peter-  |  By  agreement,  the  nature  of  this  j  govern  i  anada  as  though  it  were  i  governmental  institution  that  was 

conditions,  bv  Ihe  application  of  thi.«  poliev  of  cooper- 1  son.  publisher  of  the  E-arm  and  Ranch  Revleiv,  Calgary,  i  ^  Confederatiem  ;  one  country  with  the  British  Demo-  incorporated  for  particiil^ 

.tv  i  .  e  !  4. „  4.  ^4i„  substantially  from  a  j  cratic  system  of  government.  i —not  the  name  of  a  country  or  land 

Peterson  find.,  the  Major  s.ill  r.ding  hu  good  ,  federation.  New  Brunswick  would  i  Such  a  perversion  of  tho  clearly  division  of  the  Empire. 

Mr.  Carlisle’s  appeal  to  business,  to  labor  and  to  the  hobby-horse"  fn  a  manner  to  create  speculation  upon  not  agree  to  any  other  kind  of  a  - - - - 

public  is  all  the  more  effective  at  this  time  55'hen  he  the  particular  ronnection  between  his  Social  Credit  union.  Constitutional  amendment  or  ^  ‘X  T  T"'  *  1 

Is  able  to  point  out  that  since  he  took  over  the  presl-  theorv-  and  his  obvious  determination  to  impute  to  the  change  in  the  principles  of  a  con-;  f'PQ  ^JoT'Xr  P  Li  I  LO 

dency  of  Canada  Bread,  more  than  three  year?  ago. !  intrigue  of  finanelu!  interests  all  the  Ills  of  the  world  I  requires  unpimous  con-  1  I  Cl  Ci  Cl  VQ.  l-fOOC-llHai  CYJ 

and  In  his  lifetime  In  the  field  , of  company  manage- 1  55  hen  comiuou  .^ense  .ells  all  .hinkmg  people  that,,  consequently,  no  written  ITniAf^T*1^1  T^OiIPTT’ 

ment,  there  has  never  been  a  strike,  nor  any  other  at  Its  highest  l  alue.  "uch  is  purely  an  outrageous '  provision  was  made  for  amending  1  Id-l  1. 

serious  differences  bettveen  labor  and  management.  In  exaggeration  _  The  M-ajor  Is  quoted- —  1  the  Cemstitution  of  the  Confedera-  - 

any  of  the  companies  55'ith  55'hich  he  has  been  "It  must  unfortunately  be  recognized,  that  the  |  tion  Cs-iadA's  wveidy  (Londor:) 

associated.  eastern  financial  Interests  acting  through  the  '  -Y-  *  '.’’The  Preference,  .system,  is  now  an!  producth'e  power  of  the  55'h9!6  agrl- 

wiioro  ara  manxr  ntViar  r-anadfati  indiiafnatiota  DommloD  Cabinet  and  othcTOdse.  BTC  ImplacaWy  In  1S66,  the  four  original  mem-,  essential  part  of  an  Imperial  pol-  cultural  communltv,  and  OEpeclally 

There  are  many  other  Canadian  Industrialists  55ho  opposed  to  an5'  effective  action  55'hlcb  would  divest  bers  of  this  Confedcr.ition  arranged  icy  and  we  could  not  abandon  it"  the  producers  of  beef,  milk,  pigs  and 

hat^  been  equally  successful  m  their  relations  55'ith  their  them  to  the  slightest  extent  of  the  tremendous  certain  term®,  and  ci-indltions  or  —Mr  Runciman  poultry.  Supplies  of  lime  and  basic 

workers.  It  would  be  well  if  more  of  them  adopted!  po55'er  they  ha5'e  achle5'ed  by  their  monopoly  of  ■  principles  outTlnlng  how  the  Con-  Desnite  all  suggestion®  to  the  con-  .®lag  are  being  made  a5'ailabl®  to 


ment,  there  has  never  been  a  strike,  nor  any  other !  o-t  Its  highest  '  alue.  ruch  is  purely  an  outrageous ' 
serious  differences  bet55’een  labor  and  management.  In  exaggeration  _  The  M'ajor  Is  quoted' —  1 


any  of  the  companies  rx-ith  55'hich  he  has  been 
associated. 

There  are  many  other  Canadian  Industrialists  who 
ha5te  been  equally  successful  m  their  relations  55'ith  their 
workers.  It  would  be  well  if  more  of  them  adopted 
Mr.  Carlisle’s  methods  In  public  relations — for  there  ir- 
no  more  lmport3.nt  problem  today  in  indu.str}-  than 
labor  and  public  relations. 

To  Sell  More  Wheat  To  France 

The  trade  of  France  with  Canada  In  1936  showed  a 
decline  from  the  previous  year  of  10,336.000  franca. 


While  this  represented  only  2'^  per  cent.  In  francs.  It  1  Social  Credit  against  the  "big  interest”  of  the  East 
amounted  to  1.3  per  cent.  In  Canadian  dollars,  with  --®  father  of  Socia.l  Credit  goes  on  to  suggest  that  the 
exchange  adjustments  taken  into  consideration.  The  PFO'dnee  has  the  rower  to  mak®  It  impossible  for  an5' 
55'hole  of  the  difference,  according  to  Hercules  BarrC,  Eank  to  operate  '5ffhln  Its  borders  and  to  prex-ent  it 
commercial  attach^  at  Paris.  55-as  due  to  reduced  <-ufoFclng  Its  claims  for  debt,  to  make  th®  business 
Import.?  from  Canada — and  this  decreas®  55’as  more  money  lending  illegal  and  impossible,  fo  publicize 


"It  must  unfortunately  be  recognized,  that  the  i 
eastern  financial  Interests  acting  through  the  !  * 

Dominion  Cabinet  and  otherndse.  are  Implacably  In  1S66,  the  four  original  mem- 
opposed  tio  any  effects.'®  action  55'hlcb  would  dh-est  bers  of  this  Conffdcr.itlon  arranged 
them  to  the  slightest  extent  of  the  tremendous  certain  teim®.  and  crindltions  or 
po55-er  they  have  achle5’ed  by  their  monopoly  of  '  principles  outTlnlng  how  tlu’.  Con- 
fin.ancial  credit  f®dcratlon  should  funcilo.n  for  the 

"With  a.  full  recognition  of  the  gravity  of  th®  mutual  benefit  of  It.s  moniben'  Bt>- 
statem.ent.  1  beli®5'e  that  these  interests  are  capa-  '  cause  these  Broviat'es  ivero  and  still 
hi®  of  sacrificing  th®  populrition  of  .A.!b®rta  to  any  ire  Provinces  belonging  to  and  de- 
®xt®nt  5vh!ch  may  b®  n®®essary  to  maintain  their  ■  pendent  upon  the  Fniied  Kingdoni. 
power  and  are  either  from  lack  of  imagination  or  I  d  ^i-as  necessary  to  s*.‘'''ui'e  Hi®  saur 
from  !®ss  excusable  causes,  insensible  to  the  FUffer-  '  Hon  of  th®  ImpeTi'i!  P.irlijincnt  to 
ing  which  m.ay  be  Inv'olved  .  ,  j  the  principle.?  of  govorninont  to 

Having  thus  aroused  the  animosity  of  the  b®Uevers  j  lu-evlou'h-  agreed 

1.  Soef  credit  .gecet  th.  -h.g  mere,."  of  the  E,..  '  c’onVr "r.":  ‘!:T 

the  father  of  Social  Credit  goes  on  to  suggest  that  the;  enment  kn.i'vn  as  the  London  ncso 
pro'dnee  has  the  power  to  mak®  it  impossible  for  an5'  i  liifion.s  'ind  the  Imperial  Siatut®.? 
bank  to  operate  '5  ffhln  Its  borders  and  to  pre-cent  it '  "  hich  sanction  that  rompict  are 


if  .'.mei'ican 
r’lnte-'l  b"  .1 


Such  a  rer5'crEion  of  tho  clearly '  division  of  the  Empire.  I,  ohIc'E'  pi  ogie.- .-  "f  .5mei!'..jn 

_ _ industry  ha®  Eocii  luierr'ipte']  b  .i 

scries  of  dcstr'Kti’ .'inkc;-  La  ■  ? 
-r-\  rt  X  T  T7  *  1  ^  been  broken  ■'  lolen®®  ha? 

Frererences  Now  essential  to  y.=-:dMpr«4 

high  and  bittern 0?®  ha.®  mount®'! 

1  „  4.4.44-4  1  7^441-  4.  (  There  has  been  an  unfortunate  ten 

lnipcri3ll  Jr olicy  <iS2cy  to  play  .®traight  into  the 

A  •'  hands  of  the  enemies  of  the  'vhol® 

4  ,  ,  .  ,  democratic  svsLcm  by  encouraging 

CimadA  ,  Weekly  (Londor.)  ,  Stratify  along 

The  Preference  .system,  is  now  an !  producth'e  power  of  the  55'ho!6  agri-  ;  "class"  lines.  Tho  time.®  .are  n''** 
essential  part  of  an.  Imperial  pol-  cultural  community,  and  especially  auspicious  for  calm  and  unruffled 
icy  and  we  could  not  abandon  it"  the  producers  of  beef,  milk,  pigs  and  ;  thinking,  yet  it  ought  to  be  possibl® 
— Mr  Runciman  poultry.  Supplies  of  lime  and  basic  for  a  nation  I'ith  our  traditious  or 

Despite  all  suggestions  to  th®  con-  .?lag  ar©  being  made  available  to  unity  and  fair  play  to  sec  the  prob 


f®dcratlon  should  funcilo.n  for  the|trary  Empire  Preforenee  remains  a  farmers  at  reduced  prices;  the  s'  s-  Icni  of  industrial  eonf rover;  v  .a.®  . 

mutual  benefit  of  Its  member'.'  Be-  basic  principle  in  the.  polio-  of  'h®  tem  ®f  Exchequer  crants  for  land  whole  and  to  arrn  e  it.'om®  in®  i.  'ir 

cause  the,80  Provincos  ivere  and  still  British  Government  This  is  clear  drainage  is  being  extended;  the  stu-  of  agr®pm®nt  on  fir-.f  prinoiplc? 

■are  Pro5'inc(is  belonging  t'>  and  do-  fr.->ni  ih®  spe®ch  of  Mr.  Runciman  in  peiidous  losses  from  an’nial  diseases,  NC'v  York  Times 


pendent  upon  the  Eniied  Kingdoni.  ,j,o  Brifish  Hoii.se  of  Commons  last  particularly  among  dairy  cattle,  arr- 
if  55'as  necessary  io  ®*.''''u®e  Hi®  sane  Moc-k  Ansir'ering  the  small  and  di-  to  b®  met  by  a  resolute-  campaign  of 
Hon  of  fbe  Tmpt'Ti'i!  P.irli jincnt  to  rnlnistiiuc  band  of  doefrinaire  Free  eradication,  the  suppE'  of  home- 
the  principle.?  of  g-avornmont  to  Ti-aderj.  the  British  .'lini.'te®  di®  grown  feeding  atuffs  is  to  b®  encour 
which  the"  hu'J  previou'b’  agreed  ipibbcc]  tlie  ideo  fhai  the  Dttai'.'a  aged  hy  extended  experiments,  some 
Hence  flie  haste  fonstituf'on.il  dorii-  .Am  ®m.tnt.®  sboiiid  h©  abandoncl  or  of  "  hicb  promise  r'-cil,  the  principle 
ment  of  this  ConfedoraHon  ,>  do  whittipi]  do’v  n  into  insi.gnif  icance.  of  th®  standard  price  "  hich  ha.? 


prlnclph.'.?  of  g'jvcrnmont  to  Traderj.  the  British  .'lini.'tc 


had  gi' on  a  great 


proved  so  sue®e.®.=ful  in  tiie  case  ®f 


Empire  business  and  had  'iheat  and  is  noy,-  being  applied  to 


knoivn  ,3s  "Til®  British  North  .Amer 
fej  Act  tS67  and  the  E.mada  Rail 
n  av  Loan  .Act  1867  ” 


cJiown  r>th®r  nations  a  iva'"  fo  great¬ 
er  freedom  of  trade  hr'  harmonious 


b®ef  is  now  to  he  applied  to  the  bar- 
lo'  and  oat?  uhich  are  suited  to  the 


Of  course,  fo  adopt  a  noor®r  soils,  and  the  limit  of  rvheat 


SCRAP  BOOK 


!n  1  ho  Shad®  f  *f  * 

Tilhjalmar  Btofansson  ® -cnlorr-r 
jaye  WA  must  ®bange  o'lr  '-on ’ei)t--.r| 
of  ■"•eather  at  th©  x'orth  Bole,  f'T 
according  to  the  Fnitpii  ■-1:1100  .<-03- 
ther  burci'i  the  .Arctic  h'l®  kn''''''r5 


1  1  anada  to  b®  an  improvi 
its  nredccessor.  and  I 


than  acoimted  for  by  curtailed  imports  of  rvheat  banking  practice,  and  in  many  other  5vay.?  inflict  |  A  large  amount  of  propaganda  is  amend  it  vould  he  unreasonable.  The  pa,'  ro®nt  '  is  to  be  increased  from 

L7p  to  August.  1936.  wheat  55'as  imported  !n»o  Fra.nce  '  severe  penalties  upon  th®  financial  interests  :  emanating  chiefly  from  Ontario  and  ne-.v  .Anglo-Fanadian  agreement  is  a?  6,000,009  to  s ,000.000  quarter.®  This 

under  what  wa.s  kno5vn  as  th®.  "teinporarv  admissmn  P'^t^fson  -  ®ditor,  farmer  and  agrlcuituraF  *0  that  th®  Bri  xfr  K,„,rim;m.  said,  felt  both  m  Bn-  brogd  polic'- of  security  in  re.®pcct  of 

eystem.  In  effect  this  allo55'ed  55'heat  to  p©  entered  economist  ami  long  a  sUident  of  condtUona  m  -AJbert.a.  I 

provided  the  equivalent  5vas  exported  at  a  later  date  Pro5'!nce  —  fail?  to  recognize  In  the  financial  i  dary  step  in  constitutional  amend-  claimed  that  it  was  'vise  to  proceei 

Thus  Canadian  hard  5\'heat  could  be  imported  and  the  the  bogey-man  set  up  by  Major  Douglas.  55'ho  j  ment.  If  change  is  necessary,  v'hat  along  the  lines  of  impro'  lng  "  hat  ><-1 

milled  products  of  French  wheat  exported  This  sys-  Pi'^fers  to  make  his  suggestions  for  panning  the  gov-em-  '  must  first  be  amended  is  the  inter- '  had  .airead'-  ‘  Tb®  nreferenr®  svsten 
tem.  which,  it  was  believed  lent  itself  to  evasion  wa.®  province  from  the  other  side  of  the  j  compact  and  this  c-an  on- 1  1?  now  an  e.'sentui!  part  nf  mjr  im 

;  ift.nfi.-  r-ninfs- /\Mf  411  4k  »'  I  1  j  414  ^  bo  donc  legally  with  the  consent;  neriai  pnl'CA'  and  w®  'ould  not  aban 

changed  so  that  anvone  desiring  to  imnort  ivheat  is  . points- oat  that  all  the  fiuancia!  institu- j  4.  <1,4  ..  .. '-r,,.-  _ _ _ 14  1-441 


than  acoimted  for  by  curtailed  imports  of  5v-heat 


under  what  wa.?  kno5vn  as  the  "temporary  admission 
system.  In  effect  this  allow-ed  wheat  to  be  entered 
provided  the  equivalent  55'as  exported  at  a  later  date 


form  of  rr®f®rpnc®  and  n®5"er  to  production  to  qualify  fo®  "deficienc'’  tciTiperatures  cf  loo  dcgr®s.® 


shade,  a  ha-®  nf.’.-(r  bre-n  •  er' 
close,  to  th®  North  roi®  htjt  f  -u- 
the  sake  "f  ''urio?if'-  would  iik" 


the  price  !e5'e!.  of  protection  from  inquire,  in  the  ihad® 
animal  diseases  and  of  full  produc- , -Ecionc®  Monit-: 


claimed  that  it  was  "  is®  to  proceed  tivity  from  second- c! as.®  land  under 
along  the  lincb  of  improi-ing  "  hat  n-c-  the  plough  or  as  grass,  has  about  it 
had  .ilread'-  ‘"Th®  nreferenr®  svstem  features  5vh!ch  'vHI  repav  and  '.‘'s 


Look  -At  '1  our 
’7o  man  on  hi®  ‘’"■1? 


is  now  an  r'sentui!  par*  ®f  '■■ur 


changed  so  that  anyone  desiring  to  import  'vheat  Is , 
obliged  beforehand  to  export  quantitie.?  of  French ' 
wheat  or  flour  equi\'alent  to  the  amounts  they  propose 
to  import. 


of  the  Provinces 


ma'"  be  sure  will  reccii'c  careful  at  a 
study  by  Canadian  agriculturists  and  i  i®  i 


hat  time  it 
con'iiit  I'i® 


Ion  It  "  The  agie®naents  rnade  both  parliamentarians  It  is  a  far  more  timepie''®.  and  a®!';  him  th®  hr.ur. 


Council  to  decide  on  the  role.?  under  which  this 
amended  law  was  to  b®  applied  Throughout  Septero- 


tions  can  In.-C,  upon  th©  pro'-lnc®  is  a  refusal  to  lend  Ifn-as  necessary  to  have  a  name ,  by  Britain  and  Canada  witli  foreign  fruitful  method  than  th®.  old  wa"  (5f ,  5'-ill  almost  irv'-.'iriaMv  hri' ®.  lo^k 
m.ore  money-  -and  to  endea'or  to  collect  5vhat  is  owing  |  for  the  confederation,  its'  proper;  coiintrie.?  pro'-e  that  M-ithout  impair-  high  tariffs  Especially  5''e!comc  is  it  again  to  toll  v-ju  vov  hi',  his  u®' 
to  them,  as  far  a.?  the  1355' permits  And  b®  finds  that '  should  be  the  Confederation  |  in.g  the  Empire  preferen'  ®  svstetn  as  tending  to  obviate  the  antagonism  .asked  his  "  atch  '  V,  hat  i.®  thr 

TS  lof*  ®  _ _  >1  T5-k  4  th®v  er®  ®howing  no  disposition  to  do  ?o  On  th®  '  British  North  .\merica,  but  for  ;  the  great  boon  of  .an  p.vtension  of  created  by  excessive  producHonism  time'’""  but  some  5U®h  question  a® 

It  was  left  m  the  hands  of  a  newly  formed  YUeat  ^  ^  '  certain  rea.'ons  this  name  was  not  ^  world  trade  ran  be  secured  if  pur-  as  between  the  industrial  and  agri- H'Havo  I  time  enough""  o,  How  long 


contrary  he  tells  his  fellow-  A^ibertans  that  they  volun¬ 


tarily  participated  in  55-ritmg  do'A-n  rural  debts  in  men*  of  the  Confederation,  Ontario 


adopted  Previous  to  the  establish- ;  sued  5vith  "natience  and  ^er^evcr- 


The  madness  of  tariff  excliis- 


cultural  sections  of  the  community  f?  it  till  dinner'’"  Th®  ''"itch  an.®- 
As  for  tho  immediate  Canadian  re- ;  T-ers  ’'i'es,"  or  "Half  an  hour,"  no* 


her,  October  and  Novtnnber  the  council  took  no  action  Saskatche-van  and  Manitoba  to  the  tun®  of  $100  000.000.  '  Quebec  55-cr8  one  country  under  ;  tveness  can  and  should  cease  and  in  actions  of  the  British  policy,  5ve  do  :  at  ail  an  accurate  slat®m®nt  of  t 


wnth  respect  to  imnort?  and  th®r®fnr®  nn  5x-F,®af  and  5«'ould  hat-®  done  the  same  for  Alberta  if  its  govem-  i  Canada  and  as  part  of  no  sphere  with  better  re.'ult?  than  not  believe  thev  will  prove  to  be  dls- , 

■  ^  P  ’  ’  "  re  n '3  ’^— at  w a.:  ^  „  ..j  ^  ,  verv  bad  pd'ire  end '  ^  scheme  of  union  that  country  in  our  relations  with  the  «Jnit®d  turbing  The  increased  British  pro- , 

allowed  to  enter,  except  some  very  small  amounts  roum®  eo  uougias  very  bad  adtice  and  |  ^jg^a^rded  its  name  and  5vas  di5-idc(3  States  But  Empire  Preference  must  duction  of  5>  heat  need  cause  no  un¬ 
liquidated  or  displaced  before  the  change  took  place  m  aloo.  jnjj,  countries  The  original ;  stand  easiness,  for  British  and  Canadian 

August  Only  In  December  did  imports  begin  anew  and  !  -^gsirist  the  urging  of  Major  Douglas  that  Alberta  1  Provinces  agreed  to  allo55-  the  Im-  j  This  British  pronouncement  t.?  wheats  aro  not  in  any  substantial 
these  amounted  to  less  than  half  the  a'-erag®  month’-  should  inflict  penalties  on  the  banks  and  other  finan- j  Peria.l  Government  to  determine  the'  especially  5velc®m®  at  the  moment  degree  competitive.  Britain  5vin  still- 
Quantities  before  the' law-  wi-  am®nd®d  '  '  institutions.  Mr,  Peterson  suggests  that  the  real !  and  rank  of  the  Confedera-  5vhen  British  Ministers  are  de-  e!op-  continue  to  import  some  tbree-quar- : 

quanuues  betore  the  law  wa.-  amended.  Har'c-®®  fm  Aii-.o®t=.  ii=c  .  a  1  a  government  for  cer-'  ing  their  food  policy  as  applied  to  ters  of  tho  5vheat  needed  for  British 

Of  course,  the  amount  of  wheat  55-hich  Canada  can  rariner  delaying  arrange- ;  reasons  decided  that  Canada  conditions  both  of  peace  and  possible  consumption  and  the  superior  mill- j 

export  depends  on  the  available  supply  And  the  Tuents  for  debt  relief  on  the  same  terms  55'hich  have .  5vould  be  its  name  and  that  the  5V3r  Esche5ving  bectu-  expedient.®,  ing  riuality-  of  Canadian  grain  en- j 

available  supply  has  been  liquidated  to  such  an  exTont  arranged  in  the  other  Prairie  provinces.  :  5\ord  Dominion  55-ould  define  its  their  long-term  poliev  is  aimed  at  sure?  its  high  placo  in  British  pur- 

that.  for  the  time  beine-  the  Frenrh  rrariret  wai/oot'  '''ere  it  not  for  politics  there  would  be  little  doubt  '  status.  Hence.  5ve  have  the  increasing  the  permanent  fertility  of  chases.  Tho  standard  price  of  Ss  peri 

laaG  lor  me  time  nemg.  me  i- renen  market  may  not,  ,-our=®  th®  twooIa  w®v,iIH  h?,-®  th.  ‘  of  British  North,  the  soil  and  thus  strengthening  th®  (Continued  on  Page  7)  | 

be  a  very-  important  one,  particularly  in  ’-lew-  of  the  "hirn  eourr®  the  people  AO'Jld  ha'®  the  province _ ^ ^ _ ; 

vanishing  hopes  for  this  year's  crop.  '  J  1 

industry-,  primarily,  is  dependent  17=7 - r — r — =|i  Inside  Stories  of  the  Street  p 

been  particularly  realized  since  the  failure  of  pools  Lurt  Lommenls  on  Current  tvenb  | 

and  other  agencies  to  dominate  foreign  market?  and  |  ■  -  ■  - . .  .  — — —  — .  . - . ■  .  - - - - - - - — , 

control  prices.  Fortunately-,  the  policy  of  the  present  I  whr.r®  t®  p-onerai  a-rreeTtiAnt  that-  -  =  liT-tn®-  demand  there  is  among  corner  itions  kn®"-  "  h®re  to  get  accounts,  arc  us.'ially  '-ery  actr-e  and  1 


ment  "had  n®t  foUn'5'ed  Douglas  verv  bad  ad'ice  and  i Bcheme,  of  union  that  country  in  our  relations  with  the  «Jnit®d  turbing  The  increased  British  pro- ,  m-ast  repeat  that  question 
, .  ■-  *  ■  ^ ;  discarded  its  name  and  was  dl5-idcd  States  But  Empire  Prefcr®nre  must  duction  of  w  heat  need  cause  uo  un-  'i-atch  before  h®  can  reply  • 


easiness,  for  British  and  Canadian  Dyer,  The  Long  Death  t  Scribner.' 
"•heats  are  not  m  any  substantial  ;  _ 


into  two  countries  The  original ;  stand  easiness,  for  British  and  Canadian 

a  I  Provinces  agreed  to  allo55-  the  In- ;  This  British  pronouncement  t,?  wheats  are  not  in  any  substantial 
I  peria.l  Go'-ernment  to  determine  the|  especially  'velc®m®  at  the  moment  degree  competitive.  Britain  w  ill  still 
J,  i  name  and  rank  of  the  Confedera- '  when  British  Ministers,  are  de-  e!op-  continue  to  import  some  tbree-quar- 


So  it  you  ask  w-hat  o'clock  it  i®.  he 
must  repeat  that  question  to  hi? 


Too  Late.  Ihe  Captain  Cried 
Included  among  tho  passengers  <5n 


i  Confederation 


North  I  the  soil  and  thus  strengthening  th® 


Curt  Comments  on  Current  Events 


Inside  Stories  of  the  Street 


COULTOI  prices.  r  uimua-Leiy.  '.ut  puncy  01  m®  presens  I  2..T,«raI  a^re.m®nt  that  '>  b'dng  W,-«g®  ’  i»  , 

gov'emment  is  to  regain  goodwill  for  Canadian  "-heat '  ^jesirable  b-at  w.-i-le  -iifferen®®  of  opinion  as  to  what  Ts  | 
and  5vheat  products.  The  French  situation  i?  on®  ,  '  i 

5vhjch  shouJd,  and  no  ®Joubt  is,  ha'dng  careful  con- 1  ^  ,y  v  ■»  .v. 


_.  ,  4  44.  4  -  4-  4  ,  .  The  keen  demand  there  is  among 

There  'S  general  agreement  that  a  li'dng  Wz-age  >•  1 ,  ,4  .  ^ 

-  -  s  £  -  '  fngurance  companies  for  ne-v  in'  cst 

desirable  but  w.-i-le  -iifferen®®  of  opinion  as  to  5«'h8t  is  |  ments,  is  pro'  iding 

"a  living  "-age ''  i  GOO!)  '-ery  attiacti'e  ®'Ppor- 

•X  x  ♦  .V,  ;  RKriA'DIYG  t.unlti®s  for  rii.an\'  of 

Of  course  the  New  Deal  sponsor?,  a.t  tVashlngton  i larger  •  .in.iiliai? 

v-cu!d  cot  use  alleged  tax-dodging  to  divert  attention  I  ,  ,  concern?  to  f.inv  out 

”  „  ...  I  rc-fundiug  plans  In  the  lont;  run  the 

from  that  hug®  d®firit— or  55rould  tJsev  •  ;  5,j„.  inter®st  which  different 

V  V  ■4.  V  iCanadiari  corporation?  'vi'l  h®  oiiliL: 

i5-h4'n  "The  Oreat  Douglas,  the  Mystic  'Wonder  of  the  1  cd  *0  p.ay  on  tiieir  hondci  iu'!®hici) 


corpor  ttions 
th®m. 


cuas-ji.  !  Ill)  hiauuaiu  I'liic  an  j'ci  ,  ,,4  ,  ,-4,,444--a  +1,4  4,44 

/.■4.  It  CTA  7\  I  ®  t- ,  f>i.iiLt6rGcJ  Tiif*  niDn 

^ Cod ti u tied  od  *3^^  i t  .anM**  tn®  i 

Oh  I  cant  be  botJaered.  said  the 

- - -  I  captain,  angrllv,  "go  to  somebod- 

^  ^  ^  +  j  The  man  tried  to  speak  to  everr-- 

V  ^  le  f  'body  on  board  the  ship,  hut  non,® 

,  could  "'ait  to  hear  '’  liat  he  had  to 
sa-'  A.t  i.ir.t  h®  ranjc  to  th®  ®3p 
,,  4.  ,  '  tain  again 

accounts  arc  us-ially  v.r"  actr-e  and  i  ^ere.  said  the  cant-ain  I 

represent?  a  hig  imp^'-emont  in 


get  '  accounts  arc  us.’ially-  ver—  a.cti''e  and  i 


cominission®  on  the  bu'-tng  as  well 
I  a?  on  the  selling  side 


Enforcing  The  Securitie.e  Act  jfrom  that  hug®  d®firit— or  5,'ouid  thev? 

^ETER^riNATION  to  ®nforte  the  Quebec  .Securme?  |  Douglas,  the  Mystic  Wonder  of  th( 

A-ct.  in  curFung  opprations  in  th®  m.aiketmk,  ''•G  ^  ^ 

fraud’jient  and  qu®"t!onabl®  securities.  Is  being  ?how  n  , 
in  prosecution?  launched  by  rrovincial  authoriti®?  ^  r^.fn 
covering  a  .series  of  indictm®nfp  And  TTi®  Financial  | 

Times  under.'tands  that  th®  Department  is  Interested  ;  Ler'd  Tweedsmuir  !s  off  to  the  .Arctic  Jiidg 

in  the  probability  that  those  5vho  have  nan  foul  of  bhel  .jeter.'nination  to  see  a!!  of  it  be  must  tik- 

law  are  merely  agents  for  '  master  minds  ’  who  have  Canada.”— 'Winnipeg  Free  Press 

kept  in  the  background  and  xvhose  act!5-ities  repre-  j  7,^  else  be  bad  ad'-ance  Lnformation  of  the  beat  wa'/e 
sent  the  real  menace  to  the  in.'-esting  public  .  '  x  a-.  v  v 

In  the  latest  case  a  registered  security  salesman  was  There  seems  to  be  no  question  of  the  soundness  o 
charged  w-ltb  fraud  under  the  Act  He  is  accused  of ,  the  vietx-s  expressed  by  Judge  Wearing  on  tb®  rep'jdia 
Adolating  sections  which  provide  penalties  "where  any  !  tjon  of  Hy-dro  contracts  by  the  Ontario  gov»rDm®n,t 
promise  or  representation  in  writing  or  verbal  is  made  1  its  simply  a  question  of  his  right  to  express  them 
to  induce  an  indiv-ldual  to  be  purchaser  of  a  security  I  tf-  »  *  v 

on  the  assurance  that  the  security  will  b®  bought  back  The  2.5th  anniversary  of  the  coming  to  tow-n  age  01 


Wbji.  th®  stock  m-'iikef.®  ha'’e  had  '  _ _ 

■i  .'hrirp  'iptu'n  op® rati'uis  in  them  i 

have  L'*'®ti  ®'infined  I  student®  of  AVall  Street  fluctua- 

!  ir.rRIM.  :iliiii>-'t  i.ntii'®i\'  t®  54'hat  !  lions  aro  gven  *'■  findiny  ne-x' 


'TZov-  Lord  Tivecdsmuir  is  off  to  tbe  .Arctic  Judg¬ 
ing  by  bis  determination  to  see  all  of  it  be  must  lik® 
Canada.” — Winnipeg  Free  Press 
Or  else  be  bad  adt-ance  information  of  the  beat  '’’a'/e 


MiHKI  IS  is  Known  as  I'lnfcs 

-,1011.1 1  tr;ii).'r'  III  other 

"  I’rd.  Iir'ikei  ■  i  ®ii"it,  ti,,.  |ii.i|,ii,’  ha.? 

rii)l  bit'll  in  III®  in:irk'4''l  to  :mv  yrcat 

,"4i(.iii  ow  iiu;  I"  Hu'  larai  losses 
w  iiji'l,  th®'-  liad  '.ijf'tain®*)  in  uiinlug 
:in,l  inilusti  ini  .toi’K:.  rlui'int:  Hi®  past 
f.n-  nnantlr’  Fh®  pi  t if ,rt:?ii»n;i  1  ti  a- 
.|,  t  '•  ill,  i?  inij''Ii  rlf)s*_'i  to  tli4>  ii.iai- 
k®t  :,H  a  rnl®  than  th,  yoiiotal  iMlh 
lif-,  ini':  hi'-.n  fioiiri’i'.;  Hint  win-'n  tiie 
Iiplnin  11,4  1-®  'V'-'ild  lik®!’ 

in  oDri'oi-tiinitv  f®>'  ".aioing  H® 
market  for  t'l-®  or  iliri',  tiicr'  tuiiis. 


i  ness  Is  bound  to  Ire  refl®<;t®d  in  1;||  .  irn)l  In-t-n  in  lli®  nnirU 
■  1.  i  catniugs  on  Ih'’  iU'li'.'r  .  C'-nii  ^'■4l(.•nl  ow  iny  I"  Hi 

-oc.a,.  ;  t|ca_  anr]  in  (h|--  wav  iTiny  about  "iij'-li  th®'-  luid  '  usta 
,'Jividcnil  'list!  il.njfiijns  to  'ha  r®h')l<l-  ,anil  inilusHial  '-tork-. 

■  *11 S  Oil  a.  inu.®ii  larn®r  .'ical*  tha®  ;  f®w  nnanth-  Fh**  pi 

Jiidg- ;  "oui'l  ha.'-®  been  iiijs.sibi*,'-  with  th®  I*  >  '•  in*  '?  inij''Ii  ri'i 
t  lil-c  i  hear-i®r  fi.ved  rhaiE;®  -  Fin-  ili.yrth  |  k®'  :i:*  a  ml*’  than  *1 
[of  !'*•’"  offering'?  f'lr  in?-iraniio  in.)  Mir  lia?  h*®"  fiouriri'.: 
i  In'iij'itria'  r<uniian.i<;?  iia..  'uad®  it  I'loinin  th*' 

'’■a'/e  ifxtieTnei;  diffi-  ult  for  tli.m  to  niak*‘  ■  !•*'  m  I’linia'-tunitv  f* 
I  anythin.g  like  H'®  retui  'i  th®y  "-ould  I  market  for  t'*-®  or  i| 


can  tell  '-on  "  hat  to  do  •<  h:-n  — 'u 
want  to  .?ai-  an'thing  y-ou  should 
I  Sing  It  '  Then  sudden!'  in  a  tragi® 

I  voKC,  the  man  '-'om.menced  to  sing 
j  "Should  auld  acqn.iinta.nr®  lit  (®  re;r,t 
snd  n®'-®i-  brought  t,.  mind" 

1  b.e  blooming  rook's  f®n  o-erho/d 
I  and  I?  t"-rnt'  n'il®s  I'®hind  ' 

;  Wall  Sh'rf  ,loui-i'.-*i 


see  on  their  suipius  funds,  '.rh®v-  >ak*i  the 


Mr-ith  th®  rssuit  that  n®w-  Issnea  are  in.gs 
eager!'-  s.nai'P'rd  up  Man*  <.'f  the  '  gr®,it 
conii'.jni®.?  finding  that  >t  n  '-.r'-  s®'ine-. 


a  are  in.gs  ot  storir?  "oni 
f  the  gr.af  until  su®'r  t'in 
\-4?r'-  srnne-.vhat  i-iosei  t® 


V  fh:i|  th.- 
nlrl  ni’t  I 


111  oft";  'ituation.®.  a'l  the  '  ,  "  "  .  -i 

.1  '  III  w'  i-5ti4,'rir  »■  4  14  r  '  'H’-d  I?  t"-rnt'  n'|1®S  I'rh'I'd  ' 

I  othi-.r  i  I’l.b.oIMISrif  time.  .Vs  a  result  of  ;  ..  4.  ^  , 

if*’ ha?  I  EltitSI’EliirV  tli®  continued  deelin®  '  -'■’’Hn-t' 

•  great  ,  in  stock  prices  at  -a  '  e  1  li  1  5 '  ,  i  •  1 

losses  itiuii-  when  s®  many  companies  are  i  'Ugh  ot<r  Ixecorri 

uiinlug  !  making  rccor'l  earnings  sum®  of  the  ;  -'O"'  Hi  hi?  fiHb  rear  ar.  rrcfident 

1®  iiast  j  ri'viewer.':  r®®cnH'-  lia'"®  roferred  io  i  *  nited  State,?  F  i-®sir)®nt  Roo 

III  tia-  ;  th(.  situation  as  one  of  prs.?iin.“tic  ;  hiis'®to®i!  i  hill':  im??®*)  .y 

*>  mai-  |)ni.?priif'  Thr  reason  for  taking  ;  .?ei®'n.|  lujrh®  .1  r ,  1..  r®®o.r.. 

H  iMih  I  this  '  i(  "-  if  that  ".hen  rrice?  aro  d®  '  "  Pi®?id*  pt  t;ro\-®r  *  ir- ®)an.i 

i®n  liio  ;i;lii!ing  on  the  market  I'len  <)fficials  i 4i.>  hiin.  in  ®i  =  iit  '-®ni?. 

ilk®'-  ‘if  roinpauies  ure  i.ninmdiate!-'- affert  ;  Hi®  liigh  i®,'oi'i 

n®  (I®  ...1  r-.®!-  Hiou-.'h  ti.cir  o"n  roinpan’  l-i"o?®vrit  ?tiii  i>a?  ihre® 

tUMis,  iffair?  ma.'-  he  entir®iv  nnaffected  !  one-haif  '-par?  i®  2®.  and  m.a" 
r  tf®i--  !)'-  the  prlci  decline?  tt  -n-a?  thi?  i  hish  niai-i-  ft®  hA->-, 

®  '-r.i  >  ,  'itij3ti®n  tiiat  made  man--  ®f  tiic  "'-'ei  ha.?  '  iev®-i'.ind  htitcH  m  tha 
■c.  jr,-4*  .•h'u'ticf'.  figi]re  that  tjif;  n-iarv®*  overriding  of  h,?  ■•Bti-.®c  i®  ,  lo-'r... 
!-evioiis  w-ouid  be  bkelv  *o‘?ee  a  '-pry-liharp  ron,jr®??  passed  onl-- 


niuci'  morp  ad'-anta),geous  to  'get  ei-ep  hi*.-!'  ler'cls  and  on  this  acrount  pven  advance  on  an”  g-ood  ne'*-'  Recent  I  two  ’'.toed  bdis  0''®i  the  Fr®?!d®n.t 


to  mauce  an  inaiviauai  lo  vv  pun.-uanor  a  &cv'aiii.y|  f  'f'  T  r  ^  -  mall  rpfurn  ou  their  surpiii?  can 

on  the  assurance  that  the  security  will  be  bought  back  The  25th  anniversary  of  the  coming  to  to-wn  age  of  '  p:,)  than  to  ha'e  too  much  of  it  idle 
or  resold  to  the  ad5'antage  of  the  purchaser.”  Tw-o  |  Timmins — marked  by  a,  '-ery  creditable  special  issue  '  tor  i.m  :  in  riod-  "f  time  A®,  ord 

n'-pstment 


farmers,  residing  at  Ste  Genevie5-e,  made  the  com- '  of  the  Timmins  DaJly  Press — is  a  reminder  that  "Ne'v  ' h"-  -"ideni-,  m  iim  in'-pstment 
plaint,  mentioning  blocks  of  shares  of  .Bturgeon  Gold  j  Ontario  has  gro'wn  up  -Vnd  a  atill  fuller  'levelopiiieui  M^an' '  mJIlirms’l.T  nm^ 


Field.?  sold  to  them  in  October,  1936. 


IS  forecast  for  tJie  future 


a  Httlp  amount  of  buying  wnuld  be 
?ufti®ipnt  io  r.irrr  man'  ftoci,.?  up 
.P'Oral  p'linl  ,  and  in  Hii;,  '’.'r, 
afford  Il'IU'-iial  '*pportuniti ’i-  f'-'l 

■  luicl'  Hirii'-  fl’i*  Find  oi  ijusinp'- 
is  alsii  look*’d  upou  wiHi  f:u®'ur  iu 


'iPvrdc'pments,  ha-'p  indicated  that 
tli“'  came  '-ery-  ilo?®  to  being  ab 
''■ilijtc!'-  right  a?  in  a  coup!®  of  da'-s 
Ih®  lar''®r  inurkei'  m.adc  advance!- 
(hat  i  rprP;  PUied  more  th.'in  had  b®en 
:':u'tainc':l  in  the  declines  ®f  '-onu- 


lUe  insurance  rompanies  and  large  '  brokers  thciusel' e.?  luasmueh  a.)  the  1)5  , 


head  Mr  Koo.'P'cit  q 
had  this  happen  tn  Fiim 
— A5'3!I  Ptreet  lourn.?) 

Th^  Fm.sncirt!  Tir.irf  !<:  pu! 
e.'aiC  .Slrr'l  '1^4*.  M®*) 
-l-intf-a!  ri'-dnr'nl  T;in 
Compan  ■-  Lii-nU'd  ^1®nt 
M.-ina£rr.  r'lifd  fj'jrn^id^ 


alread-  has 

-1  thr®.  tirn®e 


r-ibluhi.r,* 
«l  G*n«r5l 


THE  FINANCIAL  TIMES,  MONTREAL,  nJLY  9,  1937 


QUARTERLY 

QUOTATIONS 


Gypsum  —  Tar  —  Dosco 

I  hAVP,  h<‘,fnre  fh'i  Thnefi  issufi 
rtf  Aprif  2^rd.  Vv'Irr  tup  hp/jdhiq 
"McCrtll — Hold  or  liti  ifrh  701/  vr- 
conrtnr’vd  tho  pvrrhonp  n\  , 

Ooal  or  l>rasd)0)i,  t  \tippo'io  uou 
mefin  >n  oH  iitp  rominon 

.slw.refi,  u:h>rh .  I  hrliri  p,  ii-ith  CTcep- 
finn  of  fhp  Brnt  thnvn  nrr  tint  poyiPO 
dMidond 

f  hnvn  abouf  jl.oon  fn  Sl.SOO  fro^ 
for  iiirruf  nirtif  iitid  nllhouf/h  P'S  a 
rulp  (  do  liol  I  ttiiqhf  inUo 

tip  oiiP  or  till  itihrr  of  tho  ohot'O 
mrtiftoitrd  ;:hiuTs  tor  inarl^pf  nppvP. 
I'iatioii  inid  ultriji  thno  stritrh  into 
'••oni.rfhinr/  titnro  solid  or  hold.  on.  my 
tilfimntr  obtort  hcitiri  itivr.'ilmrnt 
I  nnt  n  htflp  nfrnld  of  Rrn  .iliov 
on  nrrninit  of  poltfirnl  oi  rtits.  and  I 
snpposp  Unit  the  other  named  eom- 
pnnirs  ore.  all  sound  ti  lth  reluible 
man/ioPmont  /\  .short  replt).  also  n 
iiii.ii  .stion  of  somrthinn  else,  if  non 
\hoiilil  tliinl:  that  more  snitnble  fm 
tni.f  I'urposi  .  ti  onld  obli'/o  me  I  'l  1 
inneh  I  do  not  tmd  fJominion  'in, 
mentioned  nndei  "Rerord  ot  I'nnn- 
itian  StOfli'',  hnt  I  thllili  I  rente, nber 
that  then  are  in  ornars  ii.s  to  pie 
fer  ed  dividend — '  l/f.r/.ro  ' 

At.  tnvpKtmpnt  r')!" 

I  h.3'rP''  n]th  pmpppi  f S  both  for  mar 
l<pt  •ippi'pi'i.^tion  3ni)  for  p.ibt-il'M! 
fie?  of  divi.fenil  rotuni  \rilhnj  fb^ 
nfxf  VPH!  or  oijrhtot'n  inontb':.  v® 
hplip^'p  fbrit  r..nr.p  Aly 

bastiop.  r?omfnjon  Tar  oomiiion  and 
Domijii'jii  l^tpol  &■  (^>al  ‘  B  "  all  offpv 
tdriartion--  at  i.vjyv'«  inarUoi  -Aa 
rpyttPi  of  typt  yt  lo-dyv'y  in'n'lr°t 
ior’f.!;..  p-..  h  Ot  thP.SP  Ihrpp  ytorli« 

offor.-  pi.Mfpr  aft  lacliony  loday  fh.an 
If  (Jid  on  April  ".’’•rd.  d'lp  lo  tiio  fart 
;hat  th.’  tnriptit  loarKfl  pnrr  is  fo- 
da'  loTvor  than  it  ivn?  on  that  dafp 
All  thror  of  ihorr  companirs  harp; 
r\crpt!ona|iy  ttions:  inaiiagrmrnt  ^ 
find  directiou.  are  th^-  leading,  or  1 
nrr>of}g  the  leading-  operators  iu  their  ! 
1  Psip'ert.iAe  tudustrial  fieldi;.  and  have] 
rhon'n  during  the  pa.sf  fivo  j-eara  a  ; 
more  or  less  ;nibsta.ntia!  improa-e  ' 
rnent  in  operating  results  and  *a', 
tinancial  position  Gypsum.  Lime  | 
l  as  no  preferrej  stock  ahead  of  tf.  | 
liUt  the  tiivt  mci'tgagc  bonds  of  the' 
company  are  in  .arrears  of  sinking: 
fluid  to  the  extent  of  three  years  rc-  \ 
quirements  ft  appears  posiblc,  hove"- i 
lo-er,  that  these  arrears  of  sinking' 
fund  u’ill  be  wiped  out,  either  through  ■ 
tome  arrangement,  with  the  bond¬ 
holders  or  through  the  refunding  of 
the  issue  .yf  g  lovver  rate  of  Interest  ' 
The  latter  of  these  two  possibilities ' 
v-ould  caJ!  for  an  impro-rement  in 
bond  market  conditions  being  shown  I 
before  the  end  of  this  year  '"’ith  | 
building  operations  expanding  busi- ! 
ner.-i  and  t-aroings  of  the  company  j 
..re  improving  steadily  : 

Donunion  Tar  Chemical  recent¬ 
ly  obt, -lined  ratification  by  its  share- 1 
hcilder-i  of  a  plan  for  elimination  of  | 
dli’ldend  arrears  on  the  preferred' 

.  lo-elc.  Under  the  terms  of  this  plan  ! 
ihe  dividend  rate  on  the  preferred! 
‘-tofk  was  reduced  from  toi 

','/f  ind  as  ponsldpratfop  for  this  I 
tcfiiii-Tion  in  dividend  rote  and  al.so! 
fi'ii  ioiegoing  accrued  dnldends  fire-  ; 
fi'iieii  .ij-ireholdpr!'  are  lerejving  .a  I 
.  isb  diiidend  (>f  >/  3  shaie  and  ?i 
•  hires  fonin'on  stock  for  each  share! 

■  if  pcpferied  heM  To  provide  for' 
'tic  iSriianee  of  this  >  .o.nimon  stoc  k  i 
rreferred  sha  1  eh-olders.  eonimon  i 


duction  of  approximately  250.000  that  may  develop,  prospects  for  an 
will  be  reported  upward  revision  in  the  dividend  rate 

Recent  chariges  anci  additions  to  are  obscurer]  by  political  consldera- 
the  milling  plant  have  resulted  in  aji  tions,  hence,  any  enhancement  in 
improvement  in  it. a  efficiency,  and  the  market  for  the  stock  in  the  near 
development  work  during  the  past  future  can  only,  it  would  .seem,  he 
few  months  has  been  encouraging,  based  on  the  theory,  apparently  a 
Indications  are  that  if  expect.ations  ^  round  one,  in  view  of  the  healthy 
are  realized,  a  further  stepping  up  1  coverage  for  dividends  and  the  ir.-i- 
in  mill  capacity  will  be  deciued  upon  presstve  balance  sheet  position  of 
¥  »  Av  ♦  I  the  company,  that  a  Ti'T'  yield  is  loo 

•encrniis  a  return  for  a  security  of 


,  ,  <  Is  the  title  of  a  leaflet 
whicH  we  publish  every  three  months.  The 
July  issue  is  now  ready  for  distribution. 
In  it  are  listed  approximately  400  bond 
issues  of  interest  to  Canadian  investors. 

Copy  forwarded  upon  request. 


Inter.  H.vdro  Dcbcntui'rs  ; 

J  have  been  nrae.d  by  mu  broker  ! 
fo  buy  .some  of  tnternnHonol  Hydro  ! 
Hehentures  ^'/r ,  1944  ffi.s  .statement  \ 
IS  to  the  effect  that  thus  roinpnny  Is  / 
noil'  earning  its  dividends  reqnire- 
inents  1.19'r  I  do  not  loi.sh  to  bn'y] 
these.  H'lthonf  yonr  opinion  and  I  am 
trill, no  to  tiiifp.  n  rPi  tah,  rlianee,  but  ■. 
this  hjok.s  too  aood  to  be-  frup, —  "T.  , 


move  in  th''  .stoi-k  mar  Bouscndillac  —  On  QucaHom  Of  ''esi 
iniier-  to  .'lei-'clop,  a.e  it  tr  ^vei'nniiin.  ^i*. 

ri  do.  A  :  3.  purr  ha.re  tod:,.  ,  ,  .  ’  '  „  hii 

prohathy  Hu- a  nimd.. 

lew  of 'potential  app’re...:r  '  UU 

lable  CO  the  i-narl;ef.  hut  -.oc.  ...i  . 

I'omhine  generou-:  yiel.]  1"  considering  the  question  of  ,v,, 
ritv  of  reMirTi  to  -1).  *1  >1  averaging  do'.s-n  on  Poir-cadUlae,  it  ..p, 
.seems  to  us  that  an  impneiant  fm 
y.  tijre  is  the  fact  that  you  .aire,a,dy  ov, 

ibhw  Grnr.;tnna-.  '''“7  f=’',botantin f  .-miount  of 

'  money  tied  up  m  this  one  psrticul.ar 

1  ot  April  2l'd  yon  tcould  stock,  For  the  seruritv-  of  a  mine  -fy 

vitch.  of  .56  share.f  c  p  R  whieh  is  .still  very  mueh  m  the  de  fo 

o  Loblaw  "A'  These  .'ih  vniopment  stage,  and  the  slock 
raged  about  J24  per  share  therefore  distinctly  spccui^i ive,  the 
7IC  'A'’  i.s  around  .12]  ,=um  of  SI, 620  is  oiiite  a  k.t  .if  monei' 

;’e  ,11  mu  interest  to  make  to  have  tied  up 

I'  ’  f  .stand  to  lo.sp  about  The  outlook  for  the  Bouscadillae 

C  r  R  >n  doiiiu  -so.  —  ,'bares  depends  on  tw  o  p'  ini'ipa!  fac 

tors,  i.e  -  the  possibility  of  the,  rom 
1  from  C  F  R  stock  into  T^f-V  ilPelt  developing  mto  a  rom- 
irocetenas  "A  would  he  mercial  producer,  and  .Aecondiv.  the 
lore  by  the  fact  that  Lob-  probable  trend  of  the  market  for 
provide  vou  with  what  RoUl  mining  stocks  gs  a  group.  Tn 
1  be  a  well  secured  and  connection  with  the  ouHor.k  for  the 
uru  on  Aour  "  investment,  company  if.-elf,  devel-n'inent  work 
ith  C.P.R,  the  possibilities  already  done  at  Ihe  property  har- 
I'idend  retuim  for  the  next  been  produ'  live  of  rather  promising 
are  definitely  obscure.  results,  but  there  ftiH  remains  a  lot 
riroceterias  “A"  is  not  a  before  any  ml  el 

I-  aotornn  the  TnarliM  as  ligeni  indication  CHII  be,  obtained 

he  fact  that  there  is  only  regard  to  the  ultimate  poien- 

f  three  points  between  the  7'"''  ,  , 

low  ’eyVsof  the  Issue,  Prospects  for  the  mining  market 

beginning  of  the  current  ff  very  largely  on 

hiih  haying  been  26  and  P"'" 

,  TodaVs  price  of  24i;  is  I  P^’^^  f years  the  precious  metal 
axvav  'hetwpen  the  hi^h !  been  .selling  around  S-m  an 


W.  C  Pitfield  &  Company 

Limited 


2*5  St  Jiioe*  Street  80  King  St  WeiK 

MONTREAL  TORONTO 

ptti*-!  Qa^bsf  Saint  John  Ha 

-VaneoDiinr  Lecdoa,  CDirlar.d  Kew  Tort 


Preferences  Nn-w  lys8"i!ti,*l 
To  liTipennI  Po|irv 


Montrea]  Powri' 

1  JTiio.f  dx)  you  think  of  the.  pros- 
I  ptfcta  of  MontreaJ.  Power*  T  have  a 
'  fair  bloek.  of  the  .shares  and  would 
like  yotjr  opinion  —  "TT'oman  [vres- 
tor 

i  The  stock  of  Montreal  Power,  for 
!  years  the  "bellwether"  of  the  Mont- 
:  real  stock  market  and  one  of  the 
most  popular  com.mon  stock  invest¬ 
ments  in  Canada,  har-  in  recent 
years  lost  much  of  former  gla¬ 
mour 

Up  until  recenUy  "Fower  *  con¬ 
sistently  sold,  through  good  market 
periods  and  bad.  on  a  ^deid  basis  of 
from  to  3*2  per  cent — normally 
under  the  3  per  cent  mark  Purchas¬ 
ers  of  the  issue  were  content  to  ac¬ 
cept  this  meagre  return  because  of 
its  record  of  stock  splits,  rights,  bo- 1 
nuses,  and  steadily  expanding  divi¬ 
dend  disbursements  over  a  consid¬ 
erable  period  of  years.  In  this  con¬ 
nection  it  is  worth  noting  that  the  i 
purchaser  of  10  shares  of  Power  m 
1910  at  around  -5140  a  «harp  who 
has  held  the  stock  right  through 
these  years  now  has.  oven  at  cur- 
i-nnt  market  levels  of  ?3fi  a  sh.are 
for  the  present  stork,  an  equity  of 
$.s.4no  in  addition  on  the  original  i 
inA-estment  of  approximateiv  $1.4no  I 
diA’tdends,  stork  rights  cash  bo-  - 
nuses,  etc  hai'e  amounted,  during 
rhe  27  year  period  since  1910  to 
c,.er  S4.9"0;  this  represent.^  an  s.ver-  | 
age  return  of  i.a  per  cent  annua.!!*.- 
apart  altogether  from  the  2S5  per 
cent  appreciation  in  market  A’aiue  of 
the  tpr-estment 

A.t  today’s  market  cf  around  .30  ' 
Montreal  Fewer  on  its  $1.50  a  share 
annua!  dbddend  rate  proAddes  a ! 
yde'd  to  the  purchaser  of  about  5 ' 
per  cent.  .A.t  its  low  since  1929  of ' 
?Oi-;  Montreal  Fcn'er  ga-.-e  g  return  ; 
of  71/4  C6nf',  loiv  PfTint  for; 
the  '  urrent  year  v-as  29,  at  which  1 
price  the  indicated  vlcid  was  .5  I'i  ! 


H.aniillon.  —  Con..*li'in 
;.np0.oen  bushel  si-.iln  e 
Pert.  Ilf  H.iniillmi  i.s  If. 
followinir  nesotiation.s 
tiarbor  comini.s.sir.n  i.ffif- 
ilton  Kk'valors  l.,iniitod 


investment  Yields 


rEEI  LEJRLD  J»TOCK^ 


Assoc.  Brfa’criss 
C  an  Bror.ie .  . 
Canada  K.  Po'a  or 
Can.  Cann^^fs  (Is^ 
Can. 

C;ar.  Cottons 
Can.  F-ii^hanV? 
Cosmo® 
iJOm.  Coal 
Dom  Gl33« 

Cioodyosr  . 
Ho^'srd  SnvAb 
T^ff.r  y.filling 
S 

?icC«.*!l-Kronwn«? 


pepeiit  Kritt'ni* 

FloDand  Fapc’’ 
Saguop*®'' 
t't.  I.o.wrfnoe  Flou! 
ijoutb  Can  Powo 
of  Cgnarla 
TId  Top  Tailors 
^'alkor  -O  A- 
\t>et4»rn  <.»rc»:or» 
'Vestor.  Geo 


rOMMO?^ 


A  Metropolitan  Field-Man  ixnll  gladly  help  you  work 
out  the  Program  best  suited  to  your  needs. Telephone 
veur  local  Metropolitan  office  or  mail  the  coupon. 


Of  CHtcg,  Benjamin  Franklin  nrete  —  "oe'''era] 
very  'valuable  Qualities  of  the  Mind,  iiseful  in 
the  course  of  human  Life,  are  to  be  acquir'd  -a.n'd 
strengthened  by  it."  Foresight  be  mentioned  ijr.vt. 

Certainly  there  is  one  occasion  in  life  tvhere  plan¬ 
ning  and  foresight  are  neccssarj-' — that  is  when  a 
man  becomes  head  of  a  family  and  faces  the  respon- 
sibilitv  for  the  future  of  his  wife  and  children. 

If  you  plan  vour  financial  -atfairs  a.s  skilfully  as  the 
expert  does  his  chess  game,  -.'ou  '‘ill  fortify  your¬ 
self  and  vour  tamily  against  misfortune  and  want. 

A  Life  Insuran-ce  Program  starred  carlv  and  planned 
carefully  IS  yourv^isest  movp  cn  the  uncertain  game 
of  li*nng  It  T**i]!  afford  vour  wafe  -a  sure  income  and 
untold  peace  of  mind  in  >m -i  '■•Kv  left  alone  to 
bring  up  your  children,  .in. 1  it  can  give  you  securitv 
during  your  retirement  yuju- 


;  A.g.*p»  CurriM 
;  A®9''.  Brrv.erlcs 
!  Bell  Tflftpbone.  .  . . 

;  lirifiiliap  ...... 

’  B.  A.n}'‘r’Aan  Oi! 

U.  r.  }*owp,-  A 
'  T^uH.l.  Preidutts 

*  Burt,  F.  V . 

’  Csn.  Malfinp:  . 

Can.  >  .  Ppwor  , 
Can.  . 

L'atiadlan  llrnnie 
t'an.  Cf-iaupsp 
Can.  Convv.rter§  .. 
C an.  Cotfon 
Can.  1'.  Invrat  .  .  . 
Cons;.  . 

C  oubumerfi  Gas .  .  . 
CosniP?.  lmperi<»l 

Crown  C-or!: . 

Uotn  Bridge 
Doirihlor  Claf*  . 
Domi’iion  Tei*i!« 

Elecfj‘olux . .  . 

Goodi-'car  Tire ...  . 

Imppria!  Oil . 

Impc-ric!  Tobacco 
Tnt  Kick<»! .  . 

Inter.  Pete 
Jarrairj^  P  ^ 

La-g.J  A  . 

Ltura  Sc-'ord 
Loblaw  Grsrft 
McCpI!  Frortcoai?  . 
Montreal  Primer 
Mont  Tromwav* 
Mo^rc  Corp 
jC^tioral  Beewe^ics 
Kiasrara  Wire 
Korardn  . 

C^ilvic  F!cu^ 

Page  Herscy 
Porman® 

Photo  Engrayfr® 
Quebec  Fuwor 
S.t  Lawrence  Floij** 
Shewinipar 
S.  Canada  Power 
Steel  cf  Canf.da 
■^V.alVer  G  & 

Weston  Gee 

a — Ask  Quotation 
• — Pld  ouctatirr 
h — Bonus  paid  for 
X — Including  extra* 
c-  Irregular  rat*  i 
cf  1937. 

d-  Irregular  ra*®  f 


Pavmastev  Consolidated 

What  IS  your  opinion,  as  to  the 
possibihfie.s  for  Paymaster  Consoli¬ 
dated? — "‘B  C." 

Th('  stock  of  Paymaster  Consoll- 
<'I.3t(;rl  appears  to  offer  .some  attrac- 
tion.s  as  a  speculative  hold  Thi.a 
comp.anv  is  producing  at  the  rate  of 
4litt  tons  -a  dav  and  value  of  produc- 
t!on  during  the.  fir.st  five  months  of 
this  rear  has  averaged  over  $100,000 
mcntlilv  Indic.itions  nro  that  for 
tho  tl.scai  vc.ir  ended  Juue  30th  pro- 


Tli.e  Metropohtan  issues  life  insurance  ni  the  u.:uat  standard 
forms,  individual  and  group,  m  large  and  small  amounu.  It 
also  ts.mes  annuities  and  acaJent  and  health  policies. 

The  Metropohtan  is  a  mutual  organization.  Its  assets  arc  held 
for  the  benefit  of  it5  policyholders,  and  any  divisible  surplus 
1 :  returned  la  lU,  policyholders  m  the  form  of  dnuiends. 


k-lETROrOUT.AN  Ll.*!  I.V8L'RA.VC»  CoUTAMr 
Canadian  Hri-d  05ce,  Ottawa 

Without  obi’gaticn  on  os-?  part.  I  would  like  tobiveim'ormation 
ttiai.'lins  a  Ltfe  ln.iurancf  Froeram  to  meet  say  needa. 


ACD»£5S 


P«OV. 


Metropolii  AN  Life  Insurance  Company 


T.L-f  of  otTenne?.  or  current  quotation! 
on  nnv  iss’ies,  furnished  promptly 
on  request 


FREDERICK  H,  ECKEP. 
Chairman  of  the  Roar, -I 


LEROY  A.  LINCOLN 
President 


Rov^l  Sexurities  CorporatioiT 


Bi>T?  STOrK«i 


VA  DfA  KE  A  n  OFFrCF  ~  OTTAWA 


Gommer''* 
Dortjir.ior 
InipaTial 
Mun^rc-tl 
Kov  d  Sc  ttin 
Ptoya'  . 

1  orouto 
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D0M.-SC0TT1SH 
NET  INCOME  AT 


AT  THE  LOOKOUT 


Many  Important 

Problems  Await 

Federal  Leaders 


(Continued  from  Page  1) 


(lex  of  employment  In  manufactur-  j 


IJI^IirU  IC\7|7I*  drought  conditions  over  Ing  plants  ■'vas  not  greatly  altered  i  (Continued  from  page  1) 

IllUllLiIl  LlYlL  areas.  «hich  not  only  include'  during  the  first  quarter  of  the  year  i make  his  test  trip  beginning  on 


Reports, $120, 285  Which  Com¬ 
pares  With  $1 1 1,519  In  1936 
Report 

INVESTMENTS  CLASSIHED 

Toronto  Bureau  The  Financial  Timaa 

Toronto.  —  Pomlnlon-Scottlsh  In- 
A’estmenhs  Ltd.  derived  income  of 
$178. 3711  from  dividends  and  inter¬ 
est  on  its  investme.nt.s  in  tlie  year 
ended  May  31.  1337.  This  compares 
■with  income  of  $1.3(1.31.3  in  the  pre¬ 
ceding  ye.'cr.  After  .tU  eharges,  the 
investment  trust  li.ad  .a  net  profit 
of  5130,3g.T,  equal  to  $2.11  per  sliaro 
on  the  -13.1 3fi  .'h.ires  of  n'/r  prefer¬ 
red  stork  of  $.3i'  par  value  out. stand¬ 
ing.  In  1336.  ni’t  profit,  wa:;  $111.- 
613,  or  $1,87  per  share  on  the  .33.730 
shares  then  oiiist.-inding.  ln\estments 
at  hook  v.iiiie.  l''ss  investment  ro- 
ECrve,  am  c.-irried  .at  $3.16.'<.n23  as 
e.omp,a.ri‘d  avlth  $3, 16;). 471  ;it  May  31. 
1936,  while  marktU  v.ilne  of  the.s.e 
Inve.stme.nta  I.--  up  to  $.3.('.  10.i:;.i  from 
$2.813, .33L  During  tlie  pa.st  \<'ar 


Canadian  Business  Activity 
at  High  Level 

From  The  Monlhlv  Letter  of  The  Roval  Bank  of  Canada 

' 

Throughout  Canad.3  business  actlv-  ■  against  45,873.533  pounds  in  193fi,  an 


sections  whirh  have  been  praetiral-  following  the  m.arked  advaaice  dtir- | (5  across  the  new  Trans-Can-  |  Trom  The  Monihlv  Letter  of  The  Roval  Bank  of  Canada  j 

ly  vithoiit  crops  for  some  years,  ing  the  List  h.ilf  of  1336.  the  exp.in-  ^ir  line  Thus  a  new  link  will 

I  hut  others  extending  northward,  siou  eonflmied  in  the  secotwl  quar- 1  forged  in  the  imperial  air  lines  Throughout  Canada  business  actlv- |  against  45.873,533  pounds  in  193fi,  an 

where,  until  a  short  time  aoo,  at'  ter.  The  .-tanding  on  .Tune  1  was  14  3oout  the  globe  In  his  visits  to  ity  during  the  ea.rly  months  of  1937  !  increase  of  12  per  cent.  The  corres- 

least  fair  yields  avere  .antiripated  p  e,  huher  than  on  the  s.'t.me  date  |'ontluental  capitals  the  prime  min-  has  maintained  a  level  well  above  '  ponding  figure  for  1335  was  28.889.- 

In  brief,  the  hound.iries  of  the  of  last  ye.ir  demonstr.ating  in  the  doubtless  touched  on  trade  that  of  the  corresponding  months  of  I  256  pounds.  Copper  and  lead  show- 

drought  are.a  are  bring  extended  '  most  ervnrlu.sivc'  m.mner  possible  ducstlons  In  his  conversations  with  1936.  The  index  of  the  physical  vol-  i  ed  simihar  gains,  but  the  output  of 

and.  unless  rain  is  e\.p,‘rienrpd  not  the  progressive  ehararter  of  the  in- i  leaders.  Mr.  King's  he-  ume  of  business  for  the  first  four  i  zinc  wa-s  smaller  Asbestos  produc- 

only  will  bu.sine.ss  in  tlie  M  est  be  dustil.il  rel'^^^•ery  in  Canada.  The  reduction  and  elimination  months  of  1937  Wiis  117.8  as  conipar-  I  tion  continues  to  expand,  the  total 

seriously  .afiected,  but  Caruad  i  will  ..aCn  ii,  tbe  iron  and  steel  group.  ^  "^rriers  of  world  commerce  as  a  j  ed  with  106.5  in  1936  Avhile  the  index  to  April  30  being  124,769  tons  in  i 

ho  confronit  il  with  .a  relief  problem  rcpre.sentative  of  the  industries  con- | ’’’J’'*”®  removing  potential  causes  I  of  Industrial  production  advanced  1937,  against  69,884  tons  in  1936  The  pro«p«to«  of  c«n««ian  inv»»tin*nt 

on  .1  mu<  h  grn.ator  ^I'.iie  tha.u  itir.  <  erned  v  1th  the  production  of  in-  ‘'inflict  Is  ■well  known  Improv-  from  107,8  to  120.9.  This  improv'e-  increased  interest  in  construction  Fund,  Ltd.,  obtainable  from  your 

M'est  previouslv  has  pTiaided.  The  \i’,;tment  goods,  was  no  less  th  in  ^*4  tr.'ide  is  also  an  important  end  in  ment  has  been  general  and  there  are  projects  is  reflected  in  the  gains  in  dealer, 

seriousness  of  the  situatii'iii  may  be  22  7  p.c.  Emplovment  in  the  pulp  '''*4d  It  may  be  assumed  reports  hut  few  branches  of  industry  where  oullding  materials  such  as  cement.  .  .CALVIN  BULLOCK  LTD 

judged  from  Uie  r.'ict  th  if  Miiil.ster  and  paper  Industries  avas  Indicated  "^f  these  conversations  given  in  c.ib-  the  Increase  in  operations  has  not  lime  and  clay  products  These  Indus-  * 

of  A.grieiilture  (lardlnrr  <  b  ulged  tiis  iiv  .in  increase  of  11  p.c.  in  the  **4et  r'ouncJl  in  Ottawa  may  pave  the  ,  reached  substantial  proportions,  tries  have  been  practically  idle  for 

plans  for  .a  vacation  in  .Hri'lsli  Col-  working  forces  engaged  hy  the  in-  "'>4.'’  (ftf  expanding  trade  with  the  ivholesale  prices  have  been  rising,  '  so  long  that  this  upward  trend  in  par-  '  '  . . . 

umbia  and  to  return  East  fri'in  (iiistr'-  Tlie  gain  in  the  textile  group  ^oiintries  visited  A  matter  arising ,  emplo>-ment  has  increased  and  mer- '  ticularly  encouraging.  The  decrease  j  _  tvi*.  ear,,,,  a 

gary  Also,  it  is  reported  from  Dtta-  over  .Tune  1  of  la.st  year  was  in.5  j the  Imperial  Conference  will  chants  throughout  the  country  re- ;  in  coal  operations  during  the.  the 

w.i  that  tbe  rovernnient  proposes  to  p  c.  It  was  .also  significant  that  in-  '’^so  he  disctis.sod  at  Ottawa.  This  is  port  retail  sales  in  greater  volume  ■  quarter  was  largely  seasonal  and  the  !  43eb.  i  rices  a,  J.ne  (ip  n.n.,,  „ 

ftirihe.r  reduce  dim  t  relief  pay-  creio'.;  were  general  in  each  of  the  proposed  trade  a.greement  he-  than  at  any  time  since  1931.  While  decline  was  small,  output  in  1337  i^son  were  loi  er  rnio  >car  tnan 
ments  In  tJio.  otjiei  part.-  of  tlie  ni.iiiuf.it  turing  Itulustrles  reported  Enitod  Kingdom  and  the  data  for  May  and  June  ace  still  in- !  amounting  to  3.881,639  tons,  against ;  out  in  spite  o,  tne  i  r^iy  ca  cn 

country  so  as  to  be  able  to  better  under  ’lie  offiri.il  classification.  U  nited  States.  Canada  will  naturally  ;  complete,  the  us’cal  seasonal  slack-  3,912.389  in  the  fir.st  quarter  of  1936.  ^he  market  has  tirmetl  and  present 

take  c.^r(^  of  the  need.-  of  the  I’r.il-  In  the  non-m.Lnufaettiring  Indus-  “*44  n  partner  in  this  agreement  ening  in  business  is  reported  to  have  In  April,  the  increase  in  output  more  ; are  slignuy  aho'e  tnose  a 

rica.  tries  there  were  incre.'ises  In  log-  ^'*4  luP  extent  to  which  concessions  been  sllghtl.v  mor(‘  pr.;nouncea  this  than  offset  the  dtK'rease  in  earlier  .IPnr  a.go. 

-  L'ing  .'ind  Tuinitig  of  1  p.r.  and  15  p.c.  niay  he  granted  hy  the  United  King-  year;  production  in  some  industries  months  Operations  in  Nova  Scotia'  Luninerlng 

Lower  Bank  Clearings  le-ncrtiveli-  I'he  eypanston  in  con-  will  depend  on  whether  Canada,  exceeded  demand  during  the  early  ,  co.al  mines  were  accelerated  In  May'  Overseas  demand  for  Canadian 

AKnr-t  Pf-orinmi.-  Inrlov  stnu  tlon  was  particularly  large,  ex-  "4^'  w-illing  to  forego  or  agree  ;  months  of  the  year  and  as  stocks  w-lth  the  opening  of  navigation  on  the  lumber  has  been  w-ell  mamtaii^d. 

c  idiT'  that  tiidicaterl  on  .Itine  1  In  reduction  of  some  of  Its  pre-  .  were  increasing,  the  rate  of  opera-  St.  Law  rence  route  and  amounted  to  '  PurUcularly  In  Great  Britain  Ex- 

Due  to  tlie  decline  in  thn'O  out  of  ‘  ■  _  ,,  _ .  ,  fcrcnco  enloved  in  the  Rriti.sb  mar-  .i,.-  so;  or.,  iST  os-t  tenj  in  - 


Lumbering 

Overseas  demand  for  Canadian 


$32.8.793  w.Ta  t raii.cfer^'ed  from  in-  the  .-lx  m.\1or  factor-,  the  ecoui’inlc 
v('Stmeut  rcr-c.’'vo  to  rover  iiinniitit.s  index  of  tJi(‘  Dominion  Bure.;!!!  of 
written  off  tiud  net  lo.s-es  reali/ed  Statistics  reeedeil  from  13S..X  to  13«  3 


oa  s.ile  of  ImestjnenlK  during  the 
>-e.ir. 


in  tJie  wc('k  of  June  26.  TClicoiirag- 
iog  luerease.s  were,  sliowu  in  tlie  lu- 


CapM.xl  .structure  wa-s  ebauged  doves  represen’ii’lve  of  btislu 'ss  ron- 


L'.ir  of  tlie.  record.  I  (Pfcuco  enjoyed  in  the  British  mar-  i  tions  was  reduced.  Even  with  this  525,233  tons  against  467,382  tons  in  P^ffs  to  all  markets  during  the  fis- 

_ _ _  I  The  cry  against  any  change  |  curtailment,  preliminary  returns  in-  May,  1336.  The  cumulative  total  for  I  puI  year  ended  March  31.  1937,  were 

.Advance  In  Wheat  i  preference  for  apples  and  timber  j  dfeate  that  the  relative  position  of  in-  the  five  month.s  w.as  1.971.727  tons  '^ue-third  greater  in  volume  th.in  in 

a  p  *  I  J  1  raised  in  the  recent  provincial  ,  dustrv  this  vear  continues  substan-  this  vear  as  compared  with  1.785r  1,S67  million  against 

Atterf.s  rnre  index  :  elecUom-  in  N’ova  Scotia  and  British  ;  Hall v‘ above 'the  levels  attained  m  104  tons  last  vear  Shipments  are  .go-  million  feet.  Rising  prices  resulted 

Th“  D..uilni..a  Bureau  of  Statls- :  Columbia,  but  the  electors  did  not  i  1935  (n?  forward  stcadilv  and  the  outlook  |in  an  advance  of  nearly  500$  jn  the 

tics  Iadov  number  of  wholesale  seem  to  consider  the  d.inger  as  vital,  i 
prices  on  the  b.iso  1926=130,  rose  The  cabinet  will  unquestionably  sur-  1  ^ 


with  the  .aiithorir.ilion  of  $ ! dition;. 
of  47r  bonds  of  w  birii  $750,000  w  a.--  prints 
issued  duriu.g  the  >  ('.ir.  Under  a  0.70$  r 
plan  of  ,a rranaemFct,  10,,=>64  sh,aref  .Uiue 


liMoii;..  '’arlo.idiu:..-  and  whc'b-.-.ile 
prints  rivordi  d  gains  of  U,  and 
1.70$  respecti\  ('I\  o\  er  the  week  of 
Tune  13.  }li-!;-,gr.j(le  iion,i-  « .u-e 


Commodity  Prices 


for  the  current  season  is  considered  total  value  of  these  exports. 


One  of  the  most  fundamental  '  favorable,.  The  .general  prosperity '  Woodg  operations  ^  i^^ 


of  preference  .=  'ork  were  retired  and  si’.chtlv  -♦ronger.  the  index 


fr  im  81  8  for  th('  week  ending  .Tune  |  vey  the  field  of  preference  very  !  pj.ai._s  in  economic' conditions  dim  of  the  C.inadlan  mining  Indu.stry  has  :  Canada  during  the  past  winter  were 
U,  t.i  86  2  for  the  week  ending  Ju  v  '  ca refully.  |  "p p^tTw e^e  been  ,  resulted  in  large  disbursements  In  di-  expanded,  the  crews  being  the  lar- 

\  '  Dronght  Titai  Problem  ithf  ris^e^in®Vh')^?elal”nric(fsoVcom^vi(lends  during  The  gest  _  for  several  .vears,  hut  mild 


an  addition, i!  2:^.1.- 


shares  of  com-  italised  yield.-  .id'Mncing  3  4' 


issued.  In  addition  actionary  f.ie’rr.s  included  the  price  .-h 


ve.cfi.ibie  product-  while  anim.al  ,  11.111  x  i.-.-irm  I  paid  out  in  1936  from  the  weather  and  low  water  hampered 

pr.  d'ic's  and  .non-ferrous  metals  One  of  tho  most  vital  domestic  ;  a  ^  ^  a  '  mines  of  Canada  is  placed  by  the  the  work.  The  total  ru’.  in  spite 

ihA^vp.-i  ciu'hf  dorlliio.  The  out-  probirms  ronfron+mg  the  Dominion  Department  of  Mines  and  of  these  adverse  •cireumstanres.  ivas 

mdir.g  dr-veiopinont  of  the  week  cabinet  arises  from  the  dis-ister  to  ,  .  ~iaj,«  Resources  at  182,073.000  of  a  total  of  ^considerably  larger  than  in  the  pre- 

is  in  grains  where  prices  moved  the  wheat  fields  of  Sa.skatchewan.  :  fbe  m.ddle  laf  that  -  Jb..-  up- ,  Canadian  ’  vious  season.  Mills  are  busv  with 

a-n'.v  por.iuse  of  the  ser-  M'hile  the  rest  of  the  Dominion  con- i  '■®f>^oted  primarily  the  improve-  vear  shinments  ^ntne-  fnr«-arH  ,r, 


the  rise  in  wholesale  prices  of  com. 


to  the  nf  an.  bonds  ’here 

are  cow  outs’andinr  43.136  shares 


idex  of  ( omme 


are  cow  outs’andinr  43.136  shares  reded  The  derermining  fac'or 

of  $.33  p^rpf.--renre  stock  .and  83.153  in  depressing  th=  g‘=-n‘=ri!  index  w.as 
shares  of  $1  p.ir  value  common,  the  deeline  in  bank  rlearingg-.  the 
Assets  total  4.3  468,436.  all  reprt--  adjusted  index  droppin;  off  ,3  .s--. 
senteri  hv  bonk  value  of  Investments  Jpeeularive  trad-n.g  on  the  s*o«,-k  ex- 


Dominlon  Dep.artment  of  Mines  and  of  these  adverse  cireumstanees,  was 
Resources  at  182,073.000  of  a  total  of  ^  considerably  larger  than  in  the  pre- 
$215,474,000  paid  hy  all  Canadian  ’  v'ious  season.  Mills  are  busy,  with 


ox-ept  $466  in  I'.ash.  Current  liab-  change.-  rcdobed  a  c 
llities  total  $134,251  .and  revenue  ac-  lower  level, 
coiint  $63,232  While  preferred  divi-  Despi’-e  the  deriming  trend  of  ’ie  1  N'l 

dends  amounting  ’.a  .-oy  were  p-ai,"!  economic  index  since  the  first  mon'b  1.33“;, 
during  the  p.ast  v-ear.  preferred  (livi-  of  The  vear.  the  leve!  l.as' 


considei^  blv 


deed  arre.ars  to’.il  $5  25  per  share.  slightly  above  that  of  ’he,  s.aine  '>  eek  s'oek  potatoes  m  ade 

During  the  vear  ended  May  31.  of  1336.  Three  of 'the  -ix  ni.aior  f.tc-  v.ance 

1337.  there  wa.s  slight  change  in  tors  recorded  g.jins  over  ’he  .-ame  Animtl  producer 
’•.qae  of  inve-fmen’ s.  bonds  and  de-  week  of  la.-r  year  and  these  had  .1  easier  declining  from 
hennire.s  being  reduced  to  7.31o>  of  greater  influence  on  the  Index  than  Higher  priee-s  w^re 

the  totJil  from  >■’(1  m  (ijf.  pee-  the  three  factors  which  showed  de-  'inned  salmon 

ceding  ve.ar.  preference  shares  bring  dine.  The  business  factors  v-.irr  eggs  b'lt  !ive.i»ock.  frr 


.-h.arplv  higher  bc-.ause  of  the  ser-  "  I"  Dominion  con- : companTes  in  dividends  in  that  year.  ,  shipments  .going  forward  ,n  good 

lous  damage  Uoni  drought  and  rus’  Unues  to  show  Improvement  in  an-  ment  In  the  supply  and  demand  sit-  „  _  j,^  fj,p  iq  103.5  i  volume.  Trices  have  shown  some  re- 

The  index  for  vegetable  products  'ind  employment  fig- ;  uation  for  many  leading  coia^odi-  ^  recently;  freights  have  in- 

move-l  f'oni  36  0  to  015  The  'ites,  drought  is  again  condemning  '  ^^os.  demand  hem-,  increased  hy  4he  ,  ,  created  with  =ome  scarcitv  in  -bin- 

ft-ain  index  'ose  from  334  to  08  5  "-it h  increased  virulence  a  large  i  Progress  of  recovery  throughout  the  ■  to  goO.. 96.000  '  Sng  space  Thr^rut 

and  t-he  ,  a-t,  price  of  yt.anitoba  N'o  number  of  the  farmers  of  Saskatche- i '"'orld  and  latterly  by  the  extensive  Aarlcwltiire  '  larger\s  a  re=i'lt  of  the  Meadv  e-- 

ciimbed  from  "'3ii  and  Alberta  to  want  which  I  armament  programs  undertaken  by  Spring  operations  S^o^Vnewspnnf  (^^^^ 

133-,  to  145'-',  duf'n.g  tbe  week  will  ta.x  both  the  provincial  and  Do- ,  many  countries.  Supply  in  some  were  comp. eted  in  .good  „.me  i  Mills  in  Brit'=h  roliimbia  irii  al-o 

pro,a-.‘,-'s  wo-f.  h’gber  and  o'd  minion  governments  to  relieve  The  commodities  was  adjusted  through  Prairie  Provnnce.s  hut  were  reUrded  -I  •  1  B  -  urn  1- .ire  .a,L o 

;  r'ronc  -a  continued  optimism  of  tbe  farmer  is  artificial  measures,  as  in  rubber  and  in  otJacr  sections  by  adverse  weather.  :  busy  with  large  unfilled  ordei-  on 

stock  rotaroer  m  ade  a  .-tron.g  ad-  a  mo  opti.ism^or  Owing  to  unfavourable  moisture  con-  ;  hand,  hut  again  difficultv  ,n  oh.ain- 

p-oducts  w^ne  sPst-tiv  driest  areas  have  been  loath,  as  the  ;  causes,  such  as  crop  condiUons.  The  ditions  in  largo  area-s  of  Saskatche-  i  'p 

78  5  t“T8  4  miuLster  of  agriculture  has  report- ,  improved  position  of  ^  the  priman'  vyam  the  acreage  f 


H'gbc-  p'-'i-rs  were  reported  for 

:^;in"::a^T;3r(:;:s;s^ir:;^i;^  ;g"?.v;Ss^ci;:’^hSu 

up  to  33.143-  from  -and  com-  .again  in  the  ascendem-y.  c-^rload  ng-  milk  •Jr;Ua3t,  rer.d-d  The  hot  Jo  expect  that  Mth  ^1=  ,  ifaJ^/^®j^ifdurfnrthe°“ucr  pan  droug “^revails'tn  southern  Saskat-  1936.  Thus  has  been  due  whoilv  to 

mon  stocks  down  to  61.3ar$  from  .-hovving  a  ga.^M  ^  a  comsiderahle  numbeT^woulV  becom^  1936  and  the  fir^  chewan  but  in  other  districts  of  ;  arger  -shipments  to  Gre^ 

A-  f  a  a-  ,  .  .  J-^f^rded  th.  -reie.-  ...  w.  .  e.v  ana  m  e_^,.  reconciled  to  a  more  general  exodus  rent  vear  was  followed  bv  a  sharp  Western  Canada  spring  rainfall  has  :  these  are  nearly  .53’$  greater  at  214 

low  •  -.d..rrU'«  m  6' -’--r, -i-  oors  y-  '  r-  ' ■  . •  t-,  , t-c  ^ ^  of  1 1  s’  ’racts  of  grazing  lands.  Pasturage  of  ■  has  been  moderate  considering  the  ,ind  British  Columbia  the  genera!  million  last  lear.  Demand  fiom 

Miv  Mav  n-.r^V-rri^turr^repri'.v-m-.  '-^.r”'  tb.l  irMe“v  stood  a/  58  3  course  a iso  requires  a  water  Supply  rapidity  of  the  advance  Prices  for  outlook  for  the  new  crops  is  favour- ;  Japan  and  iniiia  has  incre.ased.  hut 


niimner  ni  me  larmers  or  ^a5lcalcne- i  - -  - lartrpr  qs  a  rAcnit  nf  the  -ir.urh-  e-- 

wan  and  .Alberta  to  -c^-ant  which  I  armament  program.s  undertaken  by  Spring  operations  ^  '  pang,  ‘  in  newsnrinf  oLration= 

will  ta.x  both  the  provincial  and  Do- ,  many  countries.  Supply  in  some  were  completed  in  good  „;me  i  Miiu  ip  Britt-h  Cnlumbiq  -irfi  ai-o 

minion  governments  to  relieve  The  j  commodities  was  adjusted  through  Prairie  Pronnees  hut  were  retarded  -I  •  i  B  lum  i- are  .a,Lo 

continued  optimism  of  the  farmer  is  artificial  measures,  as  in  rubber  and  in  other  sections  by  adverse  weather.  :  ^h  la.  ge  in....ed  o.de..-  o„ 

ptoirnrhial  Farmers  even  *’n  the  UB-  and  partly  through  natural  Owing  to  unfavourable  moisture  con-  ih  nd,  .u.  again  d...iculty  m  oh'ain- 
d.uest' areas  hLe  h7en  iL’J  as  the  ;  causes,  such  as  crop  condiUons.  The  ditions  in  largo  area.,  of  Saskatche-  tog  shipping  space 
minister  of  agriculture  has  report- ,  Improved  position  of  the  primary  wan  the  acreage  sown  to  ^n  a  f- --yh^  i  atcs  a  e^ 

cd.  ’o  abandon  their  fields  and  try  !  commodities  is  shown  in  the  rapid-  that  provinct'  was  somewhat  smaller  , 

their  fortune  in  more  northerly  sec-  ;  ItV  ■''"Ith  which  world  stocks  declined  than  last  year;  a.  sli.ght  increase  was  ,  t.nafions  have  yeen  .  at!^  actoiy  the 


up  to  33. Hc-,.  from  26  33^3  and  com-  .again  in  the  ascendency,  carloading-  m:!k  pr^'iU'' 


ttofks  down  to  61.35’$  from  .-bowing  a  gain  of  k.-'T,  Khile -'hole- 


‘'la.sified  .aceording  to  n.ature  of 


sale  prices  r«iordPd  the  grea'e.-'  'Un 
gain  of  any  of  the  economic  far’ors  d-x 


ha.i  effer’ed  erg  prndur- 
'e  defin'.’elv  and  the  egg  in- 
'■'(rd  tr'^m  56  1  to  58  7  on  a 


rqfV, . 

F'.r.-'ign  Gev*  .8-  Xfiinirl. 
n.qnks  and  f.n.anrM!  .  . 
Manuf.irt  iirer.-  .  .  .  . 

Fr ,'d.- 1 li f f -  .V  beveragej. 

Pulp  and  rarer . 

Oi!  .  . 

Ba.'r.  Menp  .  ,  ,  .  ,  . 

Gold  milling . 

Textile  ,  .  .  .  .  . 

P'lbim  u'lli’i''? . 

Engineering . 

Tia-ii.-.,g . 

Kailwa'-.e  f.-  P‘«-am.=b;p.5  . 
A'lrr,  ,8-  Acre.-.=  ::-:ce  .  .  . 

Milling . 

Elecfrir  <8-  Railway 
Eqnlnm'T.r.  .  ...  . 

.4  m 'I  foments . 

Mi.sceil.q neous  ...... 


sidcrahie  advance  in  hu-k r.-a -ie.  pend 
V  price  since  ’he  recen’  low  p..-;n‘  'vi.- 
I  reached  in  Apr;!,  a  con.-;de'aMe  dec¬ 
eit  wa.s  sho'.vn  from  the  .rame 
52  of  last  year.  The  advance 
i,j  which  was  practjca!!''  un;n'‘=rr’;p‘od 
;q  from  the  bcgtuning  of  the  ••eic  un'.'. 
'4  September  was  particuiarlv  .-hirp 
dur:ng  the  latter  par-  of  tune  .r- 
‘  counrtng  in  par’  for  the  de-'iine  'f 
:t  T.f'i  ;n  the  index  of  capitalized  bond 


:'h  'he  sam-  ’''eek  of  last 
a  ’h-‘  index  stood  at  5.8  3 


4  3  ’vbeTj  reductions  in  cop- 
's  and  zinc  outweighed  a 
n  Textiles  wood.  iron,  non- 
in'r.erals  a.ad  chemicals  re- 
■znrbanged  a’  73  3.  77  7. 

8  and  31  5.  respec’iveh' 


^  ' /"nped  "  from  '’ut  the  measures  of  conservation  grain  and  allied  products  h/ive  been  able.  i  ''t 

—  ‘  -13-  would  not  be  so  elahor.ate  It  may  be  subject  1”  sudden  fluctuaf ions,  as  M'lth  the  depletion  of  existing  !  ♦mi rd  as  large,  l.nited  States  mar- 

expected  that  the  government  in  its  changes  in  weather  condition.^  alter-  stocks,  wheat  prices  have  been  ^  have  been  disappointing,  with 
effort  to  restrict  the  ravages  of  P'1  crop  prospects  in  various  parts  of  strong  throughout  the  season  and  .  shipments  declining  from  53  million 
drought  m  every  possible  way  will  the  world.  On  the  whole,  however,  are  substantially  above  the  levels  !  during  the  fir.st  four  months  of 


continue  and  will  expand  its  meas¬ 
ure.  for  the  rehabilitation  of  prai- 


commodity  prices  are  on  a  much  prevailing  during  recent 


1936  to  22^/i  million  feet  this  year. 


higher  level  than  has  prevailed  for  shipments  from  Canada  have  been  ,  Total  water-borne  shipments  of  Brit 


;.4;ues  u.-ed  in  this  conz.-^  ‘.■■'Z  '  ".nr--?  in  giain?.  poraioes  am 

3  51  a.  c^mpAZ-d  wi'h  ,  ?_•  f.-.-  -v^  ••vbp.p  aniinil  produc’s  fell 
preceiiing  wetk.  Coraman  stock  pr;-  3.3  5  to  8,4  .as  wsaknes.s  in 
ces  STill  he!'1  a  gala  of  near!'.-  lU'.-  s'o.-k  and  skin.s  proved  of 
over  'he  same  week  of  l,a.:-  year.  The.  consequence  ’ban  an  inrreas 
level  has  been  praciicaU"  maintain-  eggs.  The  index  for  farm  proi 
ed  for  about  two  mocTh.i  following  has  risen  approximatelv  53 


un  from’ 35  1 '-o’oA  4  Field 'produc’s  ''J^P'^riniental  stations,  tree 

m  mted  frrm  36  n  to  34  6  on  ad-  Planting,  etc. 

■  -nc'-s  in  ziains.  potatoes  and  hav  Canadians  will  also  bo  awalt- 
•■vbp.p  aninzil  produc’s  fell  from  iug  with  Interes’  the  anjiounre- 
33  5  to  8,4  .as  weaknes.s  in  Ine-  ment  of  the  personnel  nf  the  com- 
s'o.’k  and  .-kins  proied  of  more  mipslon  to  investigate  and  report  on 


’'.p-odn^t-*' m'ox-Pd  CIP  lands  through  the  building'  of  some  time  and  this  is  true  for  all  =iow  this  spring,  however,  as  a  re- :  ish  Columbia  lumber  to  all  dcstma- 

""  ■  '  ■*  -  - ^ - —  * —  groups  repreciented  in  fho  official  ?uit  of  the  continued  pressure  of  DOQs  show^a  sligly.  decline  a?  at 

wholesale  nrice  index  This  index  .ircpntinp  and  Aiistr.alian  supplies.  ,  A-Pf'!  33  —  338  million  feet  this  year 


j’.  planting,  etc.  wholesale  price  index  This  index  Argentine,  and  .Australian  supplies.  ^  April  33  —  o38  million  feet  this  year 

av  Canadians  will  also  bo  await-  ^  April.  1337.  as  com-  loral  expoit.s  of  wheat  and  wheat  ; againsr,  348  million  last  year. 

,m  iU3'  "'i’h  Interest  the  anjiounre-  ParPii  72.2  m  April.  1936  The  flour  from  August  1.  1336  to  June  j  fonsfrnrtion 

e-  ment  of  the  personnel  nf  the  com-  P-'"'®®®  farm  pro-  i8,  1937,  mcludiag  shipments  to  t±ie  ■  Building  activity  is  more  gener.a! 

re  mipslon  to  investigate  and  report  on  particularly  pro-  united  States,  amounted  to  175,038.-  in  Canada  than  for  many  vears.  Con- 

in  the  financial  relations  between  the  '  °°“°®®'^’ ^  333  bushels  as  compared  with  192,-  struction  contracts  awarded  during 


The  Index  for  farm  products  province,  .and  the  Dominion.  It  is 
risen  approxima’el’.-  53  pc.  not  yet  known  whethar  Mr.  King  se- 


in  restoring  the  Canadian  agncul-  641.178  bushels  during  the  corres 
tural  situation  to  a  more  normal  ha-  nondinc  period  last  season.  Stock! 


April  were  valued  at  .$24,426,633,  the 


4  24  .5  :e 

100.0  100.0 


the  in’ermediate  decline  of  April  since  the  firs’  week  of  Ju!:’  in  1936  cured  the.  services  of  a  British  econ- 


Heat  W;»ve  Takes 

A  Heavy  To!!  Of 

Prairie  Crops 

/'(“pr  ♦ir  pa  1) 

i.5  rtill  h'^pf-  rt  a  rr^^'p  in  thi?  r^- 


Tir<»nch^  Mor^t  of 

On  thf  ^T'^urh*' 

son  Ti’ii)  pc.  th<^  "'Vorct  ci'.'fr  •  ompaiC'i 

f'xp^ri^ncfd  Th^  P''airiA  l!?h^  n-. 

rrr9>-D-'  in  S’a‘^i'3^che\'’an  and  Alberto 
hav<^  an  pri-v  t(“-  drv  hfa.vi(=»r 

ho^  h‘?r* 

tr-r(=d  -.'iDrr  al!no.-^  b^'-ninninn  of  nr^r^handir-'' 
thr  f-(=a‘-nD  Tn  ?oniP  th^  nor^h^rn  •‘'-’7.  p  ilp 
tfiTi^ory,  r'"'ndH!c,»n.'  rouid  .til)  b^  '“oktr  “2. 

mcrj f-urabl V’ impr-'^vf-d  if  ram;  durtt  hj  cal'-' 

iprr-ivrned,  but  in  rhf  ?ouTh  i; 

n'^'hinn  ravf^.  Tb*"  nrain  ;iinplv  Whole-i-ale 
aK-nrb(^d  Mm  :pi.n~  Improved 

and  ’hen  died  Improveme-i 

To  mo?’  of  •*he  Me-tern  farmers. 
there;?,  mn.-derable  ironvmthe 
gymnosnes  now  be  nr  di.'rd^vPd  hv  , 

the  gram  maike-?  M  .Ha  not hm  i  to 
sell,  puce;  have  no  i-ignifican.  e  to 
these  men  who  have  .xpr-rien-ed  „cordin 

much  3dver?;tv  during  Hie  pa.;-  ,;pveu  .-rroive 

vears  .An  ar-itp  shortage  of  fodder  nf  'i-  H' 

'  wnich  H-  Me?, 

will  be-  r,a!!ed  Ujvm  ’0  .-olve.  ^ 

S-a.-k-i’che'" .Tu  Hard  Hit  the?e  w'nole.^a 

Kerina  —  Fur’her  extremely  ?e--;.  11’$  hizh.er 
.  ou.s  der'.ue  -n  Crop  and  feed  pro?-  '  ore:  nondinz 
,  pert-,  ha?  t-ahi’n  plaee  the  pq-i  two  month?  ,ive  p 
week;-  ar.co: u.n ■'  "ep'.r'.;-  rrre.ar-d  Mar-  h.  13’$  ; 

by  the  Ja.-»;a-ehe'.a'.an  Depar'iiient  of  for  tanuar?’ 
Agriculture.  All  sections 

Exeept  for  .1  fe^-  -e;^,tcrfd  ’-U  ^be  -mpro- 
shoiver?  rlro-ight  bas  ron’in'ied  -.n-  Figures  for  ' 
I  brokien  ind  coupled  '-viTh  '’isini  groups  show 
tenipera’ures  and  some:  bo-  ‘vmds  13,6  langing 

•  ha:  reduced  mini'  fields  ?vh;ch  za-'e  f’s  ’be  gio’er 
prosper!  r?  ?oiiie  commer’ial  crop  b'-ird''V3rd  'ra 

I  to  ,1  b.'are  possibilitv  of  seed  .and  gains  "'ere  a? 
feed  ‘  'eie-able,?,  15 

M’ith  ’be  exception  rf  a  -mall  .area  men*.  15:  ’oba 
,  in  ’be  ex’re-me  .sou’be-a?’  where  1  ;■  foo'wear, 
crops  are  .vt;!!  vr-por'ed  fair  prac-  clorbing  3.  an 
t'callv  no  commertial  cron  wd!  be 
hane?terd  in  southern  districts  Ej 

Perious  deterioration  has  also  Reflects  Cor 
taken  place  in  Centra!  and  ''Ves,’-  ’’Th^  iiiarH-c' 

,  Central  Aa.ska’ebe-.van  where,  with  tviarV-rnplo'cr' 
very  few  excepHons,  onl”  feed  and  f.Vrnished " 
possihlv  some  .seed  can  now  be.  ex-  mritinuln 

,  pecte.d  under  mos’  favorable  condi-  noverv  dunne 
.  tion.s  M  i’liou’  immedi.a'e  ram  a  y.-^i-kmg  fovn 
crilir.a!  feed  eituanon  Mill  rapidlv  f,rg,',jf  June 
develoj.  in  rhe  e  di;  trU,.-:.  Hie  de-  , 

.  par’ment  reported  , 

•  The  arr.i  .Hfected  hv  drought  ha:, 

extended  into  Northwestern  Sas-  ‘p^ 

katchewan  and  only  verv  light 
yield.?  .at  be.st  are  now  in  proi-pect  ' 

over  nuKh  of  the  di.trirt  with  r.im  ..nrpd'hv  the 
urgently  -needed  j.p  ,,,h-er,nen 


and  the  latter  half  of  March. 

Carl 03 dings  Continue 
At  A  High  Level 

Car  loadings  op.  Canadian  rail- 
wav?  for  the  weeL;  ended  ..Time  26. 
amounted  to  43,368  car?  acains’  43.- 
344  *he  r.res'ioui  v.-e-k.  an’l  -I'.ttn 
the  corresponding  •"■eo$;  ia.?*  vear 
'he  Dominion  Eurea'i  of  yta*:.--.  ? 
repc;"?  The  index,  com.pu'e.l  .on  'he 
base  of  13_’6  eq’ial:-  13''  rose  'o 
t;  an  (-or,,  r'zz’!,-.-  --ei- 


when  It  stood  at  6tfi. 

Satisfactory  Half-Year 
In  A-merican  Business 


omist  to  serve  on  the  commission. 
It  would  be  diffirult  to  overestimate 


jraniifarturing 

Manufacturing  operations  have 


ponding  period  last  season.  Slocks  highest  monthly  total  reported  ;?inre 
in  .store  have  been  reduced  to  48.-  .November  1931  May  awards  fell  off 
000,303  bushels  and  the  earn  over  slightly  to  $24,173,503  The  total  for 
at  the  end  of  the  season  (July  31)  the  year  to  May  31,  was  $83,036,233. 


the  imporf.anre  of  this  commission  '  continued  at  a  high  lei  el  Thi.-.  is  es-  will  he  the  smallest  reported  c.ince  an  increase  of  40e$  over  the  corres- 
.z.ansraciory  nan-  ,  nar  JJJ®  “nquirv  ‘Pecially  true  of  the  heavy  indu.?t,nes,  490,5  Surplus  stocks  in  Canada,  as  ponding  figure  of  .$56,93,5.130  for 

In  ^mencan  business  1  ^..j,  glaring  Production  of  pig  iron  in  C;^anad3  up  in  other  wheat-exporting  countries,  '  1936  New  work  contemplated  is  re- 

The  m-on’h  of  .Tune  completed  a  ;-hortcommgs  of  the  B  .N  A  Act.  1  '"9  amounted  to  267.300  long  ^..^ve  finally  been  liquidated  ;  ported  at  nearly  twice  the  total  at 

-c-rv  ?a’:.:farto:-v  h.alf-vear  in  husi-  :  yvrpi,  however,  ’he  commission  ren-  in  1937.  as  compared  with  225.-  c.jttle  exports  to  the  United  States  'this  time  last  vear  In  addition  ’o 

ne?-,  during  which  mdu.^’rial  pm-  ,jp|,_  v^nor’ '  the  nath  of  anv  con-  930  tons  in  1936  Steel  output  .show-  p^j-eat  Britain  have  not  been  as  new  construction,  renovation  and 


ne,.-.  during  V  hich  mdu.-’rial  pria-  ,jpp-  jj.  ^pppj,f  patjj  of  any  con- 
uu( 'mn  c-mpvo'.'msn  and  pairolL.  fprpjj^p  seeking  amendments  to  the 
’he  -omm-  of  trade^  and  husir.e.s?  ponsti’ti’ion  will  be  a  thornv  one 
earning?,  ■'v-'ro  all  hieher  ’ban  m  anv  j-  difficult  at  the  present  moment 
.:ke  perio.  :inre  f.,e  ..eginmng  o,  visualize  ro.mplete  accord  and 
•h*  (i^pr'=z':-:on  ra'-r  t„p-  Va^ional  oo-Apf^raTi'^n  bptween  thp  Dominion 
'  If  Bank  ''f  '  e-.v  AoTri  In  brief,  distribution  of  powers  a.nd  iurisdic- 
farmer.s  and  -her  producers  of  raw  trouble  with  questions 

mi'eriil?  h. i’e  been  ge*fmg  good  ^f  kind  k?  that  the  people  are. 


ference  seeking  amendments  to  the  ®'^  o  corresponding  gain  4-.i,330 
eonstitiition  will  be  a  thorny  one  .against  402.339  tons  The  s’ee!  plant  been  more  moderate,  w'ith  prices  con-  under  way  in  m.ani-  sections  of  ’he 
It  is  difficult  at  the  present  moment  '  ot  Sydney  has  been  npera’mg  for  jiderablv  above  those  a  year  ago.  Dominion.  The  demand  for  huild- 
to  visualize  co.-nplete  accord  and'  c^me  months  at  full  capacity  In  recent  levels  being  the  highest  re-  ing  materials  has  grra'ly  improved. 
ro-Apprati'^n  bptween  thp  Dominion'  3,n  of  .3  44*)  niPn^v^'^s  pnrtgfi  5,1000  I'^oO  Tho.  total  shippod  pricos  and  wago;  aro  rising  and 

distribution  of  powers  and  lurisdic-  eniploved  as  compared  with  3,237  the  United  States  up  to  June  17,  |  some  shortaee  in  skilled  labour  is 
'ion  The  trouble  with  questions  ‘ ♦i’®  corresponding  month  in  19,97  v-as  83.796  head  .against  118. $74  reported 


as  last  vear  Offerings  have  repair  work  in  substantial  volume  us 


the  corresponding  month  in  1997  53,796  head  .against  US. $74  reported 

It  IS  repor’f-d  'hat  orders  on  't  a^,  .^ame  date  in  1936  Shipments  — 


iry  were  heavier  Misrellar.'^ou.;  ire  zz* 
jn  increased  3,377  car,-.  I'lmbe-r  -2'- 
of  merchandise  752.  pu!p"'Ood  73-  ore 
■rn  527.  p  i!p  and  paper  J'l  ifei'.'ck 
be  C43  coke  $2.  and  o'he-r  fores:  pro- 
:n.=  duct?  64  car? 

pl"  Whole-aale  Trade 
Improved  In  Mav 

Inipi'O'.'emc-nt  in  doila:  -.oiume  of 
■'vhole.ia’e  'ladf  ;n  Mav  tbi?  vear 
'J*®  compared  with  la.?'  while  'e??  mark- 
‘ cd  than  that  record- d  ;n  'he  eorre?- 
pe.nding  compaiT-on?  for  'he  four 
preceding  nioii'h?.  wa:  .;*;;!  .?ub.-t.an- 
,'"9  *;al.  according  'c>  montliiv  .-t.iie- 
ment?  recei-.-erf  f,--  the  Dominion  Bu- 

reau  of  S*;i ’is, ic from  .abou’  2‘'''’' 
®'  whol'-.-.ile  hou:-'.-  in  nm®  diffe-ren* 
Lne?  of  'i-ade  .l.rrroga'e  .-aie;.  .-.f 
these  wholesale  me-rch.j n' .?  .averaged 
r-u  11’$  higher  •hi:  tb.'tr.  la.?'  ■' h;ie 

os-  I  ore;  ponding  ratw?  for  eavii.-? 
wo  month?  are  16’$  rc-r  .April.  -'.•■  .  f"? 
r-d  March.  15’$  f’'?  F’-bruar"  and  14'$ 
of  for  Tanuarv 

A-il  sections  e.f  tUe  coun'r"  shared 
-cd  in  the  'mnro' "e w c-n t  r-.-er  ia?t  --e'^r 
n.  Fig'ire?  for  'h.e  ''ariou?  bufiri'-?? 
rig  group?  show  increase?  ofer  iia*' 
;d?  I’Hb  ranging  from  eirh*  pe?  oen* 
I’-t  for  the  g’ O’er'*  trade  to  17’'$  for  the 
■op  h'trd'vard  'rade  0*$-:  percentage 
nd  gains  "'ere  -as  folio',-.?  frui’s  and 
'■egetables,  15$$  automoti.'e  equip- 
•ea  men*.  15;  tobaccci  anq  confectionerv, 
ire  ’5'  footwear,  12:  dr'-  goods  12,  . 
ac-  clothing  9.  and  drug.?  o'-?,  1 


her  commod;*:---.'  price?  for  t.heH  jtrod'i'-tion.  labor  ha?  ^0’,  vltnlly  interested.  These  are  mat,-  .  h^nd  are  sufficient  to  keep  the  plant  ,,,  Great  Britain  fell  from  12,351  to 


had  m.ore  rvork  a*  hizh  'cage?,  .and 
income?  c.f  most  gro’ip.-  of  rhe  pcjo’j- 
lation  have  mrr.e.ascd  more  rapidly 


t'i;er?  of  good?  of  e--ervdav  'i.-e  have 
cn'oved  a  pher-omena!  ar'i-ity.  ere-  ■ 
ceedinz  rhe  132’,  pc-jk.  which  is  prac- 
t'.c:.t  cr-idence  as  ’o  the  improved 
balance  in  price  relationship.?  and 
•he  other  element;  that  affect  the 
e-o  hange  of  good?  The  indus.tnes  | 
ha’  e  been  spending  more  for  he*ter-  ■ 
mm',  and  expansion,  and  thi?  ha.? 
c.amed  th=  recover’,  forward  in  line.? 
hi’hei'o  lagging  ' 


Business  Index 


age?,  .and  eovernments  to  settle  0P®$atjng  at  full  capacity  for  the  bal- 

ihe  popu-  the.m.selves.  and  the  public,  i  ^nce,  of  the  year  In  spite  of  tin- 

e  rapidly  are  affiliated  with  both  sides  :  ^  ♦-he  labor  situation  .and 

Manufar-  rm  the,  side  lines  as  only  ca-  ,  ♦he  curtailment  nf  operation?  during 


2,351  head.  ' 

Fi.6heries 

The  Maritime  fishing  lndu.stry  re- 


sually  interested  spectators. 


,  --  ‘  J  J  v'  ports  .some  improvement  in  r.ondl- 

-April.  81.2,2  units  -were  produced  hy  ‘  ...  n.v. 

-V.  -  ,  J  -  J  tions  thus  ve.ir  Old  stocks  of  fish 

♦he  automobile  industry  during  the  ‘  '  ■  , 


Reported  Shares 

He!d  !n  Britain 
Oppose  C.  H.  E.  Plan 

(Continued  from.  Page  1) 


'  first  four  months  of  1937  as  against 
Drought  Errects  ;  69.542  in  the  corresponding  period  in 

Will  Rp  FpU  In  ^936.  N'ew'  records  have  been  estah- 

r  ui  UK  1  ^  lished  in  newsprint  production  with 

Many  Duections  '  output  for  the  five  month?  ending 

_ _  '  May  31.  aggregating  1,471.912  tons  in 

(Con’inued  from  Page  1>  |  1937.  as  compared  with  1,219,212  tons 

on  account  over  large  areas.  Higher  ♦ti  1936.  an  increase  of  more  than  23 
price?  and  larger  crops,  probable  in  I’®*'  cent  Shipments  have  kept  pace 
.Australia  and  the  Argentine  may  '"'ith  production  and  the  increase  m 
compensate  for  loss  in  western  Can-  operation^  this  year  has  not  les'ilt- 
ada  bv  pro\iding  a  better  export  3'^  ♦ti  any  increase  la  mill  stocks 
rQ;irkat.  '  Ulour  mills  have  been  operating  on 

Will  ^  fairly  satisfactory  basis  and  pro- 


luring  th®  ■®‘'®  'H  u.-i.  pent  of  the  stock  represented  nvi.=t 

as  against  completely  disposed  of.  1,^  .-oted  in  favor  of  the  plan  This 


with  the  result  that  prites  haie  means  that,  even  if  there  should  he 


firmed  somewhat  and  more  ves.aels 
have  been  operated.  The  r>unen- 


a  100  per  cent,  representation  at  the 
special  meeting,  more  than  31,253 


burg  fleet  on  the  frozen  bait  *np  s;hai'f>s  voted  against  the  plan  would 
comprised  fourteen  vessels  and  i,p  sufficient,  ,0  kill  it 


landed  a  total  catch  of  7.800  quin¬ 
tal?  —  1.303  more  than  in  1936. 
Twenty-two  ve^^-sels  made  the  second 


If  the  report  i.s  correct  that  15.00ft 
shares  held  in  Great  Britain  will  he 
voted  in  opposition  to  the  plan,  .any- 


trip.  reports  of  the  c.atch  .are  not  fhmg  more  than  16,250  sh.ares  voted 
yet  av.ailable  but  it  is  estimated  that  against  it  on  thus  side  of  the  Atlan- 
the  average  return  per  vessel  was  |  tic  would  mean  i’s  defeat 
about  1.000  quintals,  the  highest  Possibilities  are  seen  tn  some 
avera.ge  catch  per  i-essel  for  this  trip  1  quarters  of  an  adjournment  of  the 
m  the  history  of  the  industry.  .Ad-  1  si-M=cial  meetino- on  lulv  15th  .inrl  the 


Hill  Affect  Railways  duction  this  Lason'ls  sHghflv  ahead  ♦“  *'i®  history  of  the  industry,  .Ad-  'special  meeting  on  July  15t.h  .and  the 

The  sharp  reduction  m  exportable  of  the  total  reported  at  this  time  la-H  weather  conditions  prevailed  :  submission  by  the  Canadian  H'.-dro 

surplus  'vill  directly  affect  the  rail-  year  Leather  boot  and  shoe  facto-  aJ  ♦'J®  opening  of  the  lobster  season,  management  of  an  amended  plan  of 


_  -  1  -  ;  ■w'avs  and  notahlv  the  main  line  of  ries  report  a  s’lbstantial  increase  in  tPHirns  to  date  compare  faiour-  reorganization  that  would  take  cog- 

t  e  4  r  Z'lr-  the  C  PR  Canada  Steamship  Lines  output  —s,oi7.938  jaairs  during  the  ^blv  with  last  vear  On  the  Pacific  ntzance  of  the  critici.sm  that  the  plan 

!!4  5  -  e  will  fill  fewp?  bottoms  with  wheat  first  four  month?  of  1937  against  7.-  Coast  prep.a rations  are  being  com-  in  its  present  form  is  prenidirial  to 

,-:0.,-,:.(ei  -  4-9  al'hough  other  i  525,354  in  19,36  Central  electric  sta-  n®!®'!  for  Hiis  year's  salmon  pack.  .  th?  future  inferests  of  the  is’  pre- 

line*:  of  frei^h’  ar®  showing  an  'n- '  tions  esrahlished  a  new  record  of  Stock?  on  hand  are  small  and  if  is  ferred  sha.re?— the  onlv  one  of  the  .3 

creased  volu-ne  and  eaininas  to  date  2,412  million  kilowatt  hour.?  in  -JnHcipa’ed  th.it  approximately  the  cla.sses  of  .stock  which  Ls  in  the  hands 


3‘!»  V  :  I  ‘reins'. 
ZPF  '-=:■?■  $V. 

’■.r.s  'O 

G-o=;  ty, 
Jurt  53 

O.V  ,C'  -t.  \tjv 

r-id.-  in  M;y 


*han  Mat-ch  T'le  total  up  to  Anri!  ,33  ,  same  number  of  canneries  will  op-  of  the  public  The  belief  i.s  ex- 
ag^egated'  9,203  million  Viilow-att  '  crate  Some  concern  e.xist?  regard- '  pressed,  however,  ’hat  such  .action 
rner  hours  in  19.3$  a='ains’  8  331  'miliion  ’•®-  ♦-*5®  labour  situation,  but  other-  ■would  involve  additional  expense  in 

3um- '  in  1936  "otiTer  branches  of  manufac”  wisn  the  outlook  is  satisfactory  The  the  preparation  and  distribution  of 

and  tufing  suc^  as  electrical  a pparatti?  halibut  season  npr-ned  March  15.  new*  proxy  forms,  as  adiourninent 

it  of  and  equipment  tev’ile.i  and  food-  landings,  to  Mav  31.  amounted  j  would  result  in  ’he  invalidation  of 

nr  a  stuffs  'all  report  -’atisfactorv  condi-  ♦c  k"11.333  pounds  as  compared  with  the  proxies  already  sent  out 


IndustinaJ  Emp!o">wnent  i 

Reflects  Continued  P.e'r,o'«rery  ; 

The  inarlicd  expansion  in  inxi-js- 
’rial  emplovrjger.’  in  re’er-.r  months  ti” 
f'lrnished  .significant  e’-idence  of 
’he  con’iDuan'  e  of  th®  economir  re¬ 
covery  dunnE;  the  firs’  b-'i;f  of  193$  y. 
Vv'orkmg  force?  '.vere  .ne.ater  rm  the  ■ 
first  of  .lun®  >h'an  .a'  inv  other  'im® 
m  the  la.st  1$  vear.  ex’fii,  for  a 
short  period  of  exeeptional  pro^per- 
itv  from  1928  to  I'l.i"  Mor’  of  the 
decline  in  emplovment  during  tn?  f' 
four  vsars  ended  m  the  fir;-'  quar- 


Eah-.-e 
.'toi  t  3!  j'ket 


T’jlv  ^  rl  0'*'^ 

Df  r—JltH^r  7  — It  '■**3*2. 

•jr  .r-i'.v'Xl  {^^4.  Wimlr^c' 

('iQp2re-t'j  7\i*h  ofiriod 


^indirrRtnrxl  to  bP  hieh^^r  than  March  Th^  total  un  to  April 
in  th®  same  period  of  1936  aggregated  9,203  million  kilow-att 

Ontario  farmers  s’and  to  garner  hours  in  19.3$  agains’  8,331  miliion 
a  good  crop  of  tvhea’  and  a  bum- 'in  1936  Other  branches  of  manufac- 
per  erop  of  hav.  alfalfa,  oats  and  turing  such  as  electrical  apparatii? 
other  grain?  Given  ’he  benefit  of  and  equipment,  tex’ile?  and  food- 
higher  prices  ’h®  outlook  is  for  .a  stuffs  all  report  satisfactory  condi- 
substa.ntial  rise  in  Ontario's  farm  tions  Small  plants  throughout  the 
income  this  vear.  Such  bright  spots,  country  catering  to  local  nerds  have 
however,  cannot  compensate  tor  '.he  been  operating  on  a,  moderate  basis 
acute  sit.ua’iou  faced  bv  Saskatche-  The  manufacturing'  industry  as  a 
’■•an  farmers  *<'hich.  In  less.er  de-  whole  is  generally  ■'vel!  employed  and 
Tree  will  be  fslt  eventually  ,  operations  this  year  have  been  on  a 
throughout  eastern  Fanada  During  siihstantia.lly  higher  leve!  than  a 
’he  past  w-eek  Saskatchewan  bonds  '  '■®a!'  3?o, 


r*WC'VC  CERTAINLY  BEEN 

ft 

"“NOT  NEARLY  AS  LONG  AS^ 

1  IN  THE  PUBLIC  EVE  A 

‘BLACK  A  WHITE'  HAS  BEEN 

1  LONG  TIME.  WHITEY” 

ON  THE  PUBLIC’S  TONGUE. 

^  V  Jk^ 

dropped  ftq  points  ns  a  result  of 
’he  probable  loss  in  ’he  taxing 


Mining 

Activ'ity  has  been  genera!  in  the 


\A/  I  Fi  1  I"  power  of  the  pr.ivince  Ottawa  has  rnining  industry — of  the  sixteen  pro- 

Wine  oale.v.  (jaain  bfiPa  ralle.d  upon  for  further  aid  for  i  'lucts  for  which  monthly  returns  are 

Fivt*  (a  MoU^-hs  ♦♦♦®  '’♦I'icken  areas.  Mortgage  com- '  eellected.  all  hut  zinc,  coal  and  n.a- 

D  -I  Kd  1.  I  psnics  adiusted  mortgage  debt  ow-  tur.il  gas  showed  increased  produe- 
i  rCfiDCC!  IvI^tKilh  mg  bv  S.'ii-kiatchew-an  farmers  on  tion  during  the  first  three  memths  of 
(Fontin'ied  fre^rn  Page  li  Tanu.arv  1  last  and  further  .adju.st-  Ih®  year  The  output  nf  gold  has 

ft  b'.'  63  u  While  .Augu.st  1;?  usual-  nie-nt  i;-i  n*,,  anticipated  at  Hats  time  been  well  maintained  1  p  to  April  33, 

1,.  .a _ .u  _  .  _  .  .  .  ..  ..-..Ilo.)  ?  US*  171  Innq 


the  stricken  area.s.  Mortgage  com-' 
p.a.nies  adiusted  mortgage  debt  ow- 


collected.  all  hut  zinr,  coal  and  n.a- 
fur.il  gas  showed  increased  produc¬ 


ing  bv  Sai-katchewan  farmers  on  Jion  during  the  first  three  months  nf 
Tanu.arv  1  last  and  further  adju.sl-  ♦h®  year  The  output  nf  gnld  has 


sF°7c*t  ^21''’* 

crO't-E  oio  -  - 


an  ’'if  month  an  -attempt  ir 


present  eitimate:-.  place  the ,  3)iLtarlo  miner,  milled  .,.682.178  inn.s 


ter  nf  i'),33  I1.1.7  been  '.ountevbal- 
,'ineed  hv  the  iteadv  imp'-nvemen'  nf 


ountevbal.  mg  made  in  r-jiread  prnd'K'ion  more  Saskatehen  a*i  crop  a*  ,5n,bbb  non  of  ore  and  recovered  values  of  $28 


'hedule?  fnr  hti;  .as  innipared  with  llT.OPb.iioO  33.3.596  in  1937,  against  2.447,4,2  Ions 


J  K 


ib."equPDt  ptrif'd  The  m-'lex  cif  1938  rue'drl?  inri'r.ate  ifune  increase  bu?  in  U"16.  the  Manitnb.a,  crop  at  ^ui  i  $25,706,661  last  sear 


.k'-wL'*  Iq  O’*  I.iq'7ii*!i-5  --  q  p'rad' 
,1  f-^r  v*'" or  er'^rtsmin  F 
elltn*  mfc*U  Rp»^onabl©  ra?< 
r  H  v;Hrn.ER  Vir 
hJLAm  Sf  lovit,*.  FO 


(■•inplovmPiH  of  thp  riomininn  Burf-'iu  1  p’othh 

, at, nut  .53  pc  greater  than  the  low  urnc  wbjrh,  n 
of  ytatvti,  ,  on  .lup.c  ■)  ,,t  lit  ;  wa;-  arno'ipt  to  .5. ton 
■point  of  tbt  (leprczs'on  rr.-irhfd  ip  'md  ’be  frnttd 
April.  19,3.5  The  'tanrJ.inz  wa  ,.*!l!  ’dfK'tl.  •'< 

'iigh’lv  iiinre  than  K'  p,  hfjeiw  ’K'.pa'r  ,,).piinu 
*hat  ot  Auzuz-t.  1923,  whfn  the  .HI-  *or  the  ,nnip.| 
'!p*e  pe.'ik  of  '  .an-adian  cpiplevnicnt  a"  n*i'v  .'and.'i 
w’a’s  attained  ,pnd, ,  prndm  rd  p 

While  the  seasonally  adjusted  in-  ■  conipaaic.-. 


-'du,  tmn  over  19?,7  *'ol-  63,3n;'i,b33  hti:-. 


pared  with  Qut^bee  produeed  227.0;>r,  fine  oihk 


urnc  vbjrb,  "  1-  e,;timat(d  will  29,339,(100  J 

grpoitpt  1r»  .S.1  All  Orifl  ipiH.'  in  *  poi  t.'  crop 

,in,i  Hip  Fnittfi  if.i,..  (In  th':  ha-  pared  with 
I-  olfKi.lI.  ,'f  Ire:  p'l  Mel.),;.,  ,ni  figiir, bn 
He.pa'f  , opt  mud' I'.n  ,if  the  dt  piand  be-t  ..nd  .a 
tor  the  'nnip.ipv.  p-r.rJuei?  i«hi(  h  \  r ‘on  as  * 


29,000.000  Ou?  IP  U'56  and  the  .M- ' '’f  gold  valued  at  $7.900,000  during 
heit.‘<  r»pai  ’'0.090,300  hu?  a:?  com-  'h®  $'31®  period  thi.-  '.ear  n:.  rnni- 
pared  with  70.000,000  bus  Thivse  P'red  with  232,936  nunres  and  .?T,- 
f'gui','..  be'we\-er.  .ire  estimatc.s  at  la'*. 330  in  19-36.  ;8ilvcr  pr,,,iu'trap 
,1'  e  subipet  to  bourlv  rp-  '®  "Iso  higlipr.  :)P’ ’  lariila i  m,  i  e,i ,;p.s 
-.  'he  heat  wave  eontiniiPs  "’e  stjH  hPing  repotte-i  fo.  pirkrl 


beat  wave  eonti.nuPS 


are  still  hPiiiE 


and.'i'd  ciuip.mep*  on  the  ontil  the  wlip.at  crop  is  finally 


eut  'vill  a  definite  estmaate  of  the  Rieke]  w.a.s  e.--t,i4di.'h’ d  in  Ma!,'b  -at 


d.im'igp  be  possible. 


18,193,1)!]  pounds  'the  total  for  Hie 
quarter  was  51,697,338  pound.q 


Boni 

BLACK  &  WHITE 


DISTILLED,  BLENDED  and 
BOHLED  in  SCOTLAND  by 
JAMES  ElUCHANAN 
P  F”  &  CO.  LIMITED 

I  F.i!r.ed  the  world  over 

I  ■■  as  Dotillrrs  of  the  finest 
_ Scotch  W'hiskv 
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NEWS  OF  INSURANCE.  RANKING.  MONEY  AND  EXCHANGE 


ACTUAL  COLLAPSE 
OF  THE  FRANC  IS 
NOT  ANTICIPATED 


Bank  of  Canada  Statement 


VI  iiiij  1  nnnv  lu  ;  ThP  v  prkjy  Ftatpinpiit  op  tlip  RonU  '^'f  (  ans'l.i  ff>r  thp  period  pudf  J 
I  Ikinri/^ITk  A 'TPI^  .Tdtii  .shnivs  ,1  drop  of  ovor  ^.in  ooi't  "Oo  (n  rtpilinc  and  t*  S  funds,  rhi? 

IVII  I  nn  I  11  IMA  I  Flli  aftpr  SPvprol  MTPks  of  infroopra.  Gold  and  mIvpi-  lioldinps  ipmamod  about 
fHillVlI  XI 1  LiV  thp  fanip  but  an  iiicn.'ipf  of  J.i  ooii.iioo  m  invrpiniPiitK  olbpr  tlian  Dominion 

-  and  Provincnl  Govrrirmpnt.  Rot  iirit ips  oiooirird  TIip  drop  in  sfprlinc  and 

Active  Co-operation  With  U.  S.  United  Plates  rurrpnr.y  holdinns.  matclird  acaiust  fhift  increast!  Rboiil 
And  U  K  To  ar.r/iunied  foi  a  drop  in  Dip  bank’.s  total  a.=srtR  of  more  than  $4,0itfi,0bo. 

f  ‘  f'  '  j  The  drop  of  ,^4,00(1, on,}  tn  total  liabihtirs  v,as  due  to  a  derline  of  $lj,500.onn 

l^nlinued  id  deposits  whirh  more  than  offsi  i  an  inrreasp  of  $2,000,000  In  note  nrru- 

er«TA“M<-»in  IP  f-  ntAT^  lotion.  The  rise  in  note  rireulation  also  reversed  a  derliuin^  trend  vhirh 
SiTiJATION  IS  CLEARING  h,ad  been  in  evidence  for  a  few  ueek.s  back. 

-  C  ompared  v  ith  a  year  sco  short  term  securities  are  up  $7,803,905.  other 

London.  —  The  tripartite  mone,*  Dominion  and  provui  ial  set uritie.a  up  $14,030,02.)  and  Dominion  govern- 


BUSINESS  CAIN 
DEMONSTRATED 
IN  A.  S.  B.  SURVEY 

Encouraging  Signs  In  Applica¬ 
tions  For  Life  Insurance  From  i 
Number  Of  Industries 

SHOWS  BUILDING  REVIVAL 


Hsads  Crown  Life 


The  husbandry  o  f  today  yields  the 
fruits  of  tomorrow, 
P”""" '  "  I  So  co-operative 


London.  —  The  tripartite  mone,*  Dominion  and  provuiial  senir 
tary  a.greement  necessarily  has  ment  rlepogitf;  flown  $.3,28S.i'15, 


been'  forced  to  free  the  franc  and 
allow  it  to  reach  Its  natural  level, 
but  the  f.act  that  active  cooperation 
•'’•in  bo  maintained  Is  a  guarantee 
that  there  will  bo  no  actual  collapse 
of  the  franc. 

Tt  really  does  not  matter  ,1ust  how 
the  three-power  exchange  agree- 


franc.  alway.s  will  be  forthcoming 
when  rerjuired,  and  It  should  not 
bft'loii'g  before  some  idea  is  gleaned 
of  the  value  which  France  ronsid- 
ers  should  he  given  experimentally 
to  the  franc. 

It  is  too  earlv-  yet  to  say  what  Im¬ 
pression  current  development  have 
produced  upon  the  minds  of  French 
c.apitalisfs  who  have  sent  their 
money  abroad  That  there  will  be 
any  immediate  rush  to  repatriate 
funds  is  unlikely,  (  onfidenre  tn  the 
f.ifetv  of  rapital  must  be  restored 
before  French  funds  will  be.  taken 
home  a.galn. 

France  has  drifted  far  from  the 
da.vp  and  sentiment.^  of  the  Foin- 
crr4  regime  Me.anwhile,  all  tha*  can 
be.  done  is  to  watt,  and  hope  that 
France  wilt  unite  in  a  great  effort 
to  rre.a.te  rondifions  of  internal  po- 
liMcal  peace  .and  economic  stability 
■''•ithou*  which  ib.e  present  bold  prn- 
gr.am  must  f.ail 


!  ASSETS: 

Jun#»  28 

Jun*  30  Chnag^inw^k 

t 

s 

GoM  coin  s.nil  h'llHon _ 

•  IIS 

181.1.37.121 

181.S42.fi8fi 

40.YSfi1 

Fih’^r  bullion  . 

2.47.='.«17 

fi,oo7 

Stoding  »nd  V.  S  fund*... 

28,b4O.20S 

18.112,94.: 

.. 

10.027,2^8 

Gold  Stand  CotintrLw . , , . 

— 

.3,801 

212.249.841 

202.18.0.040 

10.114  TOfi 

2  FubfidUn*  ..  _ _ _ 

l?8,3ns 

a. 

4.fi‘J8 

\.  Advanf'®  . .  . 

nom  and  Prov  pboff  fprm 

?5“A2fiA4t 

8.^,^fl?.205 

+ 

Ifi 

fb''  Gth$M'  Ponv  ard 

Friv. 

itrr»ir»tir8  ... 

0R.4O4.2O’> 

f*8.268,720 

4— 

13.1.470 

{r\  OtMr'r  ■ftenirittr!! 

4.'^99.nn 

10.ni  ;.8is 

u. 

Total  ,, 

139,^2d.8(',8 

144.272.8611 

4  890.022 

-  Bnn)r  Prririsp'i  . 

r,.^.7fiR 

8.  All  otbFr  asgpta  .  ...... ... , 

. 

n.nvt.fi^s 

4.isg.o:.'^ 

TfiTAI  ASFF.T.a _ _ 

3.5.5,S28..1!  1 

.".iLasr.-ipA 

4.041.011 

I.IABIMTIES: 

1  <  -arita!  paid  un  .  . . . . . 

1  1  ■  ■ 

lO.lon.rioo 

10,100.000 

3  f'tnd  . 

74.3.71.1 

"13.*  Ifi 

8.  Nntei  JM  f.'irriilation  . . 

.  ,  .  .  . 

131,247.122 

I3.a.l4!,.'?'.2 

1,8?4,407 

4.  I>ppf*rH*: 

«at  Paniinion  . 

18.7fi^,82rj 

I  <..''99,471 

4, 179. .3.14 

lb'  Lff)'  inHal  .  ... 

Chartered  banks 

ir*l.8;>r,7Ro 

2.0.b7.ifi7 

fd >  Orbpr  ,  . . . 

SR  1.3 '0 

''PO.Snfi 

l8.L7t4 

TOTAL  PErOFlTS. 

211  34«.:e.4 

004  O’JS  snq 

b  420. 

•S,  Liabilitirp  oa'  ablp  abroad 

fi.  Ai!  othnr  Habili*ir»$j  , 

l.’890.,912 

2,n7=..Dfi2 

•i. 

4«4.7tO 

TOTAL  LIABILITIEV 

.a.-?.a28,.',r-. 

r?.Tt  ?,ni 

4. Oil. Of  1 

Kitin  of  not  rn^ipr'  <»  *o  ricfo^j 

■»’jd  'Innosit?  wx?  T 

*.>  per  cent  nr»nTp9r«d  vith  fil. 

prn-.»inu9  and  nor 

•he  p 

1 - - 

on  govern-  Chicago.  —  Definite  impr'avement  j 

in  business  and  fundament.il  indus-  ' 

2h«n)t»irvv  Dies  Is  reflected  in  the  semi-annual,  I 

j  .„j,  ,  buyers  survey  of  life  insurance  ap-j 

plicants  made  by  the  American  Ser- '  > 

ioi> .  vice  Bureau  of  thjrj  city  I  n.^ettlod  ' 

*-  io.*i.sfl.'i34  labor  and  political  conditions,  pre- !  i 

—  aono'een  Dee  X.  Parker  stated,  appear  i  ^ 

not  to  have  impaired  the  buying ;  BBHHK  i  JB|  j 

power  of  persons  in  the  fiindanien- 1  - SFWmSsSJ  !' 

-v  T.se.'.an..  industries — building,  lumber,  ina- i  I 

*  it.e.sn  ;i2.-i '  nufarfuring,  mechanical.  iran.spbi'-'  ’Ihe  Hon.  O  Ilowird  Ferguson,  ex- j 
■4  lo.niT.aie  tation.  communication,  oil,  whole- ,  ^Drio  and  former  High 

VsiTTFRu  i-ale-retail  trade.  !  Commissioner  in  I-ondon.  who  has 

4-  '"a.is’iii:  .  .  been  elected  president  <)f  the  ''r4iwn 

c.ivaro  The  survey  shows  encouTagtag  Insurance  rompanv  in  .succes-  ! 

■-vTo  R63  7"e  u  >'\s«rancp  in  nurnber  i Borden.  , 

-r  of  applications  In  particular  indus-:  i 

fries,''  .Mr.  Parker  commented,  point-' I'  "  “ 

t  tut  those  buslne.ss  groups  In  I  Staff  AD»TOmtments 

4  ar.sr'Igss  which  definite  increase  in  .npplira-  j  I _ _  _ _ _  , 

tions  for  life  Insurance  was  shown!  ,rTii-  nn-i.-  or  r  cv-ro*  ' 

-  uu.ing  the  month  of  .Iiine,  lb«  per-  I  .V.NAD.t  - 

4  S72'.siT  lod  Of  the  study.  R  B  Murr.iy.  formerly  .irr.ountant  , 


SUN  LIFE 


thrift  through  Life  Insur¬ 
ance  has  brought  security 
for  loved  ones  and  con¬ 
tentment  in  old  age  to 
many  thousands  of  the 
Sun  Life  family  all  over 
the  world, 

^<yCAIUyM 


Staff  Annointments 


M 

Al 


COMP/iniV 


Frank  A,  Vanderlip 


a.2ss.0K,  duri;g  the  month  of  lune"^^  ROT.tL  OF  I  .V.VAD.$  - 

S72'.siT  lod  Of  the  study.  j  R  B.  Murr.oy.  formerly  .orr.ountant  . 

1T4.43T '  4,  _  *,1,  ’  ,  .  J  Of  t  harlottetown.  TM  .t.,  hr.anch  of 

1.-10  O.r  1  The  Royal  Bunk  of  r,in.0dn.  has  been  i 

2., 40.2.32  .and  mdustnal  groupings,  executives  app^.^jed  manager  .-.r  Bc.or  River,  j 
4^»5a  professional  people  w^tp  df»-  9^  -  i 

io~6T>2l'  best  field  for  la,r-;‘  f.ormerlr  manager  a*  i, 

'Dtplicatloms.  Tn  th^  manufac- •  appointed 

iring  and  mechanical  industries  ^  „janager  at  M  awo.a,  Pask  ,  succeed- 
_  t.here  war,  a  verv  definite  gain  In 


.  i  '  ,,  ;  ing  IV.  A.  Tripi'.  who  retires  (4n  pen- 

number  of  applications  .Automobile  ^  * 


run  ■  sen-lce  agriculture^  tr-ons-  „  „  .appointed 

I  Lip  por notion  and  whole.oale  .and  retail  ,,  ,„p,p  r,co 

- - - Dades^  showed  a^  definitely  In-  p  ^  appointed 

the  mvlon's  largest'?^"-'"  However,  ntnong  pI  p., 

>114  U'l  ion  .4  Jargesc  employees  and  the  so- , 

oHent  in  IWD  '  non-gainful  ocr.upations,  i  hil-  ,,  Macionaid  has  been  .appoint- 

.  $  it-iii,  !u  •  dr^n.  housewivAA,  sfudfnts,  _ ..4.  _ _  1.  * 


o'-iVhou*  7vhirh  the  present  bold  pro-  ,'  Vork.-The,  .stnr-  of  rising  in  what  was  tlie  natlon'.s  larges 

gr.am  must  f.ail  i  from  povertv  and  ob.scui  it v  t-o  wralfh  b.o.nk. 

B.'=r!in  report.s  that  commercial  and  powder,  which  ir.  v  eaved  in  the  Made  Pre-fHent  In  1909 

eirclrs  were  relieved  bv  the  reaffir- j  fabric  of  American  b-isinesR  and  fi-  I,.  T’’*"  ^D>y  has  it  that  Mr  Vander 
ni8t!^n  of  tripartttf^  rurronrv'  ^  *u  i  «  ri\on  nothing  to  do  Ins  firs 

agreement,  beea'ise  it  w,i,s  felt  tb.at  dui  ing  the  last  4-.cninry,  'S  tra  jp  fbe  hank,  nor  the  second  dav 


SolM  as  the 
Continent 

CAN 

HEAD  OFFICE  I  B  WUP 

Toronto,  Canada  HE^ 

ALE  rnCFITS  F€>R  l»OEICVHCEl)ERI» 


(MlfOUL 


the  headlong  fall  <11  the  Fren<  h  i 
franc  vo'ild  precipitate  new  all- 1 
rouH'd  devaluation  which  would 
hamper  the  Reich's  exports.  It  is! 


better  exemplified  than  in  ilie  life 
Frank  A  Vanderlip  who  f'lrged  a 


The  stoi  y  has  it  that  Mr  3'aiider- :  there-  was  reduetion  numerically  in 
lir4  w.-Ks  given  nothing  to  do  hi.s  first  '  applications  submitted, 
day  in  the  h.ank.  nor  the  .second  dav.'  construction  work  Is 


nor  the  third.  On  the  fourth,  an 
idea  na.shed  into  lus  iniiid  to  make. 


'  erto  Rice. 

F.  G  Mari'-'nald  has  been  .appoint¬ 
ed  .accountant  -at  .B.an  -tuan,  I'ucrt'-, 
Rico 

i  R.  A  Rangel,  formerly  m3n.ager  at 
iC'aibarien  ha.s  been  raa4ie  manage! 


shown  bv  the  fact  that  in  the  build-  , -it  rienfuegos,  i"uba. 


trail  from  .an  lllinoi.s  farm,  to  the  :  r„y  ,be  represcntafive  ;  ,  M^-'R'tF  formerly  _  m.anag.sr 


presidency  of  the  Xa.tional  rit' 
Bank,  says  the  AV.all  Ftreet  .tmirnal. 


not  understood  however,  how  Wash-  f-  ‘ 

ineton  .and  Tendon  ran  effectively ,  ,,, 

intervene  wi.houf  risking  loss  un-;  onco  .asked  what  bad  been  the 
less  the  set-up  .af  T-  renrh  Dnances , 

us  rad, rally  realigned  ^  J  swered.  “To  gel  out  of  mv  over- 

Holkand  ha^  on.  been  peHurbed ;  to  his  fir.st  Job. 

by  the  new  devaluation  in  France.  ^ 

whim  Dr  several  months  bas  beem  ^  Afm,  i,.avinglhis 

antmipa  cd  there.  It  m  considered  • 
bighiv  foi'tunat'e  says  an  Amster¬ 
dam  de.spafeh,  that  since.  Pepteroher. 

all  rlireef  monetary  connec¬ 
tions  between  »he  Xefherla.n'.'i.s  and 


of  4)fher  banks  ihroiighout  tin.  roun 
try  in  governinont  b(ind  transactions 
A,s  ,a  bank  for  other  hanks,  Nationa! 


an  average  poliev  of  $1.'t48,  nearly  ^pf]  resident  inspretor  at  San  .Tuan, 
doubling  their  life  insuranee,  in  Puerto  Kiro.  h.as  been  granted  .  x- 


A,s.a  ba'nk  for  other  hanks,  NuTion;i  '  I'''’'-',  nb-mee  from  Tulv 

City  built  up  tbp  greatest  bond  busi- i  I,  '  4'"'“’  b'tbsmimni  r.Uirement  on 


BKANCHr?; 

Tere*itc 

ftuebf*.  Cllv 

St. 

winnip** 

f /l5lft|*<W)0 

Cal!la^y 

Ke<own<i 
Vlr.tfirli 
Vanco  uv«r 


Last  year  Nor(hwett«rti  Muhiol  dittrlbulad  SI,1 41,727 
la  dividend*  to  Its  pellcyholdet*.  As  a  leiult  the 
actual  net  cesi  oi  lira  insurance  on  iboutand*  ef  Cana¬ 
dian  hemes  and  busiaestss  was  Subslontially  reduced. 
Enquire  ef  eur  Nearest  Office 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

/}*A^M’‘6.00X).000. 


Fight,  3'ear.s 


'president  of  the  in.'-t itiition,  a  posi¬ 
tion  he  bold  iintii  I'lt'i, 

Interested  m  tin-  financial  and 
I  commercial  pro.arcs.s  .'f  the  Fnifcd 
.  F-tato.i,  111*'.  tiiMU*  i>.'r  s'lcc.-edcd  in 


;  G-.  ,'i.  McKnight.  formerly  assist 

I  ant  in.spector  at  Halifax,  \.S..  hai 


4„  .v,  i-i  I  ,  .  ‘  “ ! ''i-nd  Increasin.g  their  insurance  nension.  .  * . . ■  ~ 

"aim  in  laninm  1''''''  he  tas  nmde  D  machinery,  mef.aks  .a.nd  me- .  -  i  O.  S.  McKnight,.  formerlv  assist 

president  of  th.'  imMitiition,  a  po.^t- i  ^ -ooC  I  ant  in.spertor  at  Halifax.  N.S..  hat 

tior,  he  bold  until  Tit 'I,  police  c-.O/P  compared  to  $5..)49  ai-  -^v  p.  V'uiug  formerly  irnnag.ir  Ds^n  appointed  manager  at  <  amp 

Interested  lu  tin-  financial  and  'vbd.i  owned,  tn  pTlntlna,  engrav-  ,]p,  ab-,„pt  riea.s.3nt  Bead  and  Bel  1  beiJtou,  N  n. 

.-onimcrcial  progrcs.s  .'film  Fnited  Prvrtucts,  IdO  .ippiicd,  ■  hruich  of  the  B-mk  of  ^  t'  J.  I. ouahhn.  formerly  manage, 

F-t:ite,-i  111.'.  iiiMu.i.'r  s'lc.c.edcd  jp  "''f’f'Jt-'O  policy  $..i or  mcreasmg ;  i  prppfp^  ,,as  boon  .’PP4.int=d  man-  ■*'  '  ■'’bDbeilton.  has  been  made  man 

■  '  *  _  iiiciirnrii'ja  nhr-»iif  in  4«wtilr.fr  _  .  ,  -  _  .  I  .« ♦  j  . 


tjfi-t' t  f*f  th*  flph  ftA  marV.^^rd. 

bp,;  Whether  In  fresh  state  m  1=4  ■  .inncJ. 
eiTii'ketl  dried,  etc  The  ichst«r  and 


Hirough  .^uccessivo  stager-  of  bein.g  !  lap.  m  bi  innng  logctlicr  some  of  the  , 


iV,7fi  pli  direef  monetarv  'connect ' reporter,  pfiv.ito,  sec  .  „  ipfi„,  „,|,4T  capu.ilii-,  latci  e.sts  "ui.vi.^  .  1 1  .0-  g,,  opt  biancb.  Toront-a. 

r  .uA.  ail  riireet  moneiarv  ''f'nne.^- ;  ,,p, .p,,,  p,,,,.y  ,,niv  <  itv  I!  .nk  but  ,bo  Vneke  pltbd,  average  polir.r-  .$1  r,xn.  and  in  — „ 

rvrnre  havneerbroken^^  '-Re-n, e.sident  of  .Varion-il  fp, and  .ithcr  '"'■’’f  V.t'c’’'  app’ud  ,  r..V\.\D?  V\  V.Wh  OR  fOinimi 

diVecHv^  tbroimb^'  the  triparfHo  '''''  ^tiuk,  .  h,.„.,,.,4  individuals  ~  '’’"/'’V-’P'’  "f  ^  ^  McKinnon  has  b-^cn  appoint 

■IVceiont  \s  a  -c-ijlt  the  n-rsiG^^^^^  Morn  On  llliiinis  Farm  j  for  the  toi  nm...n  ot  lim  -Imcrioan  in- bhvsicians  and  inspeci....  of  tlm  f  neadian  Bank 

"f  the  guilder  i^  now  c'orple^eiv  n"  i  He  wa.s  bom  on  a  farm  near  Au-  G  rm.fional  .  o.p  M  HI,  ih..  view  ..f ;  burg.ons  benebt  the  la. must  ,  ronimer.’e  at  he.ad  .u  im.  Toronto 

T,Bno,..N-nvrmhrr  H  and  .'xf.-ndin':  ,M„.  Cm' fim.n-ial  and  "^^DPlv-ng  for -an  aver.ige  of  t.A125.  A  McKenae  b-as  been  .ippoint 


a^or  at  EL'lintnn  and  Bath- 


u  1  ‘  I*"  7  Pin'^kefl,  drlf^d,  Ptr  Th^  irhut-r  uni 

been  appointed  manager  at  <  amp-  rod  fish-nee  ar.  .,f  . luef  importance 
beiJtou,  N  n.  the  former  with  a  pf’diic*  *  alije.i 

f  .1.  l.oiiahhn,  formerly  manager  .  "od  the  latter  ivitn  .tj  ati. 

It  <•  .ampbeiBon.  h.is  been  made  man-  j  ^ork..  ha^hi.n  m^ckeiei 


leather  and  their  products.  Ill  an-  ,,,..41  street  biancb.  Toroni-x 
plied,  average  piilir.r-  .$1  e,x«i.  .and  in 


(  4.  and  „,ber  7^''"'  ‘'”;t-ncous  ind.istrie.s  14S  apnlu  d  ,  rAVAD?  V\  n.l  >  F  OR  f'OinirnrF  ' 
individuals  aver.ige  of  $2.3TS,  Among*'  N  T  McKinnon  has  been  oppointcl 

"  .inirric'in  1  n- !  Pt vDsstopa  1  men.  nbvsleians  and  inspeei'i!  of  the  racadian  Bank  of 


mue  and  Bath-  |  at  ^ron^ton.  N  B.  succeeding  '  IcpS.  hake  and  cu.«k  and  *wor4jneh 

d  oront.-.,  I  ''  R  Ijcarned,  who  has  been  made  '  — - 

—  '  ni.inager  of  th®  socurKtes  deipari-  '  „  '*•  ®'  wPtTTTin  orTPrx  ri* 

or  f'OinirRrr  '  ment  .at  Montreal.  i  ,rr'‘h.'lrt'‘ie'?n  vT;, 


niGHFR  Fisn  CATCH  IN  X.  a. 

Haltfax  --  The  Nova  Pcetia  ft.ah- 


.cf  the  guilder  i-=  n^vw  eompletely  in- 1 
dependent  of  eveptr,  In  Parts.  . 


X.  B.  BcriTin  ocTPCT  ri* 

;  Fre4lerl4U.en  —  Output  of  cream- 
■  ery  butter  in  New  Bi’jnsw'.ck  durirtg 
I  the  Jap.'^ary-^fa^■  p»rtod  le  rep.orted 
i  by  th.?  Dominion  Bureau  of  S-tatietire 
I  at  731.123  r-oun'I.s.  compared  v-)th 


Poiiif^hlie  life  Biiv  three  children,  beeame  it.s  s.ipport  Tntcrnat.ion.il  aenuited  .an  interestin''""''  .rie..:;)"  catn  .^exr  were  ar.- . 

Equitable  Ufe  Had  through  high  school.  '  Iniomatiouai  Mt'.c.mt.le  Marine,  appivlpg  for  an  average  i 

6-Months  S’lsiness  Gain  .J,  J,_  I  fnit,.,)  rruit  rn  .  the  racifie  ,  r-ach  and  alrr.ady  having  i 


•n ,  TlHnmc;.  Vnvrnihrr  1’ 
ojrirts*  inf’TT’b^'T  of  n. 


1 1(01  and  D'xt.  ndiT..:  .Ain.  rtr,,'  -.  finan-ial  a.i.U '’PPl'-'b.B  for  .an  aver.ige  of  $.=..125,  A  McKenzie  b-as  b 
famiiv  of  cominerciu!  Bn.'.s  ..broad.  American  , having  an  average  ,aireadv  In  ,  archivist  at  head  office 
-  4  Tnti-evttinn  ,1  :if'ni4ited  on  intocARt  ill  '  force  4if  ,$18. 25b  each  Next  wei'e  at,-,  m— — ^  ■  ■  — 


I'leen  appointed 


•-'ie?  !n  lajs  had  an  output  valued  a*  '  683.203  pounds  In  the  same  fir« 
J3  ens  1 46,  r:4eTnp.ared  with  7T.S.a?,S9»  •  menths  of  Inst  year,  an  increase  of 
In  123}  These  figures  represent  t he  i  7,6'a-. 


The  Fdultablo  Life,  Wnf^Ar>n.  ftl-  ^  bv  T'Orrcc-pondence.  he  obtained  a  ,  Durim;  the  w.ir.  tbo  bunker  was  In  another  brc.akdowu.  the  .Amer- 

ports  a  gain  of  .37cf-  In  New^ Bu.®!-  ,  j„  ('  hiragn  learning  to  analyze  '  activo  in 'floating  Hit)  first  Liberty  Ic.an  Se.rvici;  Bi.ireau  analyzed  life 

ners  for  tpe  first  half  of  ia.37  over  report,®.  This  work  led  ,  I/o.an  .a'l'd  wan  callnrl  tn  M'ashington  !  insurance  purcbase.s  by  classifica- 

the  same  period  of  1956.  Tnsuranci'  i  jhe  >  bjeago  'to  direct  the  p'.pulur  distribution  of.  !li'>n.=  among  those  bnvlnc  $2.b09  or 

in  Force  has  been  increa.sr-d  to  $ti.,-  ,  -pnbiinp  and  l.afcr  to  financi.il  edi-  :  the  soc.m'l,  !  mere  avhole.salc  drygoods,  jobbers 

filjbbb  Terminations  decreased  bv  ,  fj^rphip  of  that  paper.  i  Mr.  Xanderllp  was  a  former  presl-  ■  and  manufacturers'  agen.ts — owner? 

loFr  f'2r  the  perld.  Vew  Business;  xvhen  Lvnian  .1  Gage  beesmo  sec- i  d*nt  of  the  Vow  I'ork  Clearing  .and  exerutlves,  led  2<  buying  an 


I  linnts,  .and  evening,?  at  home,  siudy- 
ing  bv  T'orrcc-pondence.  he  obt.ained  a 


aiatl  .Olid  other  int'-tesli 
Durim;  the  U.ir.  tbo 


an  average  of  $lb.t)2fi  each.  i 

In  another  brc.akdown.  the  .Amer- ' 


hi.gher  than  for  any  year  since  ,  ,).|p  -p;.,,,, tivik  Van-  >  Hoi,  .r. 


I  Mr.  Xanderllp  was  a  former  presl-  ■  .and  manufacturers'  agen.ts — owner? 
!  <1*'Ht  of  the  Vow  I'ork  Clearing  .and  exerutlves,  led  28  buying  an 
I  Hoii  40.  nii  TubiM  of  the  executive  ;  .average  of  t'l.bl8  raeb.  eoninarc'I 


Bank  Clearings 


'  derllp  with  btni  to  XVapbin  rton  ,a?  '  ( omniitli’i-  of  the  New  ^'ork  Stale  to  the  ,$13,28.3  average  rliat  rjicb  -al¬ 
ii  priv.ate  pecrci.arv  and  within  a  few  Ch  ind'cr  of  f  i.minerc".,  a  trustee  if  ready  owned  Next  were  29  InvcRf- , 
;  months  the  ex-newspa.pcr  r'P'Uicr  tl’o,  c.'irtH'gie  iVuindatiun  and  rb.iir-  ment  broker?  and  salesmen,  aver-' 
'was  elevated  to  ar.si.st.mt  .seerc'ta.rv  mau  of  tlu- bo.irrl  of  the  ?p,'i.rborougb  age  new  anplicaf  jon  ?6.94S;  .alrejriv  - 
I  of  the  Treasurv  His  work  in  band-  .Bcbool.  iv  arboriuigli.  .V  V,  He  al.so  ■  .iwnrd  $14, .826  Tn  order  of  their 


l3»eO  YE/AI4S  >^G€i 

¥8fiESE  r4%MOIj«  LOniDOM  DRY  CIIIIS 
WERE  GIWEIIi  YO  YHE  WORLD 


Tn  order  of  »heir 


B.ank  e.learlngs  In,  ''anada  for  the;  ling  the  Bpanish  war  lo.m  In  1898.  at-  .served  as  r-P'  '.'.il  partner  In  the  firm  pijr.-hases.  then  canie  owners  and 

period  ended  .Tune  r.Oth  and  coni-  tr.a.ofcd  lb*'  .attention  of  .lames  Still-  <ir  BakiT.  M.-rlis  and  Tlarden  and  cyecittive...  in  niarhin«'ry.  metals  and' 

pariso-ns  with  .a  year  ago  follow:  'man,  be.id  of  N-itlonal  'Mv  BinU.  '  pf'- i'lcet  -’f  I’.-iIit-  \  endt-.-  forp  and  rnetal  manufacturing,  56  buying  .an; 

ia»7  ’'tit.  I  who  prij! fered  blin  a  vi'  e-picruictu v  -i  direct'"?  of  I'.iiatiioiint  riciurcg,  |  average  of  Sii  S.57  and  bavirig  in 

Mcr.rrfal.  .  »  ,n?  21?  4?S  !  - - -  - - *  force  Sis.rpvi  juera.ec;  exerutlves.! 

Tcrcric  .  .  .  ,,'7ii  aar  47Hai!<i',2:  f*v  -I  fv  ocx  £  ’ ^  _/  _ _  !  engineers  .ind  e\rner.s  in  oil  produc- 1 

>, Inai6!l?t  I7!i^a4.sa,a  Deaths  rrow  Occupattonal  Causes  !  tion  and  cfinina,  37  htivin.c  15.^76  , 

0'4,-iwa  .  .  •  1 1  .c  ¥t'  I  M.  t  A  V  average  and  b-ning  In  force  tl2.-i 

F'‘;7C.  '  “  *  Va]j')7«  2,f.»6  47'1  1  In  1  03h  VV  eve  liis^hcst  in  ^  Y  cars  each:  exerntlvr..:  and  owner?  in  ^ 

H^itnx  *  r  »  7  011  ass  7.011.611  I  _ ^  _ _ _ *_  _  lumt'er  and  wnoil  producfs.  .31  buy- ■ 

?:sa4  ani  ;  More  people  were  o^plovr^in’in-  ;  tbe  comlrurti'.n.  maTiufa.  i'iring.  and  ;  1’'=;  ^b'-h  a-d  having  In  force, 

vt  7na  :  t  /inj.ia  'AbA«07i  ,.7  o,',-.,  mining  aiul  M'l'iri  v,,,;;  iiid-irtrk'.s.  -U  ir,  each;  pio-sickans  .and  sur- 

Bvan.fcrd.  .  .  761. |7%  oao, 7 7  7  ;  d'l-t r<  in  th.  T  nitcd  .-l.it,  ill  l.}„  ,  |  o,-,-,, t iona  1  .I'-ridcnts  oil  treon? ;  cotton  and  grain  broker.?.  2b  . 

K^ncs.op  ...  ‘’^■  stc.im  railro..,!  .nvl  Mrcc.  lail-.vavs  average  .-.f  $5.02.5  cnch  ^ 

PM^rbereusb  .  .^^'706  2i4'.'6a2  Pion  yc.'.r^-  of  1'>."2  and  rCI  D  I  J.r,.,.nv  iucn'.isrd  b.avini*  in  force  $.5,727  each.' 

For”;  Wdt.am  I  ^'6  76:n6h  '620,771  fortnnaic.  say.s  the  statir-tm.al  I’.ul-  4,,,  .,r„„t;g  th.'  wag.-.  b'torTi*  y.®.  cxccntli  cs  .ynd  .nvners  in 

.a.K-rbrookr  ,  .  662,601  67s, 414  Id  in  of  I  lie  M.'tropol  1 1 ,1  n  1  ,if '*  T 11:  11  r  ,  „r , m  tin  iaunp.inv  ;  tf'xtib's  .an>l  Icaiiic,  products.  14j 

Kitch-ncr  .  .  llylll  tm.'e  '  0..  that  tbi.i  very  nnprov.  mold  ii,,-,,.  bi'.ii.'r  r.,..?  ..1 .  p.ii  tiv  d,„.  t..  hiivfng  *1857  each  andliaving  in! 
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follow:  ‘  rrif'in,  brod  f*f  N'iti'”>Ti'il  ^"My  ILuik, 

,  !  who  nroMored  him  ;i  viuo-piri-idciK v 

4JA/»46,i03  I  »  _  ^  ^ 

10^  ''<^'^.43S  :  — 

"yyT,  Deaths  From  Occi 
In  1936  Were  I 

7.011.611  I  _ _ 

1.442.728  ' 

1.424  2n-,  ,  ^foro  people,  were  employed  in  iii- 
'  ■joo  7?h  d't.stry  In  the  T'nited  Slati';.  in  1926 
687  2?7;fb.TO  .-,1  .|riy  lime  sinci'  the  .icpia's- 
•>  2iob  vc.iri-  of  1'>22  and  t'l  ’.a  It  u'-  iin- 

622,771  fortnnaic.  say.s  tiie  .'-'tatir-tn'al  i.nl- 
678,414  idin  of  ihe  Mi'tt 'ipolil.in  l.ifc  Tiuiir 
'  'ii’san  tini'e.  I’n..  that  tbi.,  very  improv  nuuit 
I  22 1 '448  ,  in  eciinornie  rond't,i,in,s  siioiil'i  ho  ac- 
'784.041  •  ronip.inidi  b.i'  an  increasi  ii  toll  in  or- 


Deaths  From  Occupational  Causes 
In  1936  Were  Highest  In  4  Years 

Afore  people,  were  emplovcd  in  in-  ;  the  .'onsfrnrf i'.n.  maTUifai  i’.iring.  and 
dn.sfrv  in  the  T-nded  Slat.  a  tn  1926  ,  biinn.g  ami  .,n,,ttv,„:;  ind-irtrk'.s. 

I  oGriip.'ftifioJil  .T'-ruirnls  on 


J? 


stc.ini  rail  re,. d  .iitI  i.t  rc 
al.ai  .K'cnrieil  .it  gr.'.itl 


761  180  cnp.itioiinl  do.a.ihs.  nhiib  i>\irbed  .i  ,,,,,^1,.  j,,  ,j,„  t' pcs  of  tiut.omo 


d4'747  ii7'7ii  uumb.-r  gr<ater  th.an  anv  ob.,erved 

214,22'1  77C641,  n  ithin  tbe  i.ist  five  a-ears,  I’resent 

- ^ - e.stinial<'S  I'lacp  the  mimber  of  snch  ' 

211.177.661  $62.8 1 8,24-1  j  oilt  of  or  in  tiie  j 

IMonth  nf  June  j  course  of  cn.iilovmrnt  .at  l.s'.ntm  i 

'  ‘  w-hleh  la  1.5bii  mei'o  Ilian  oecurr.'d 


frr'iiudi.'K',,  It!  I't;l6  .iniotig  th.'  wag.',  •a'lotn.y.y  execnnics  am  .nvners  m 
e.Miirr;,  m.Mir.al  in  th.  company  ;  'cxfil.'s  .ami  Iraibc,  prodnris.  I4j 
riics.'  Iii'.h.'t  r.'t.s  .4  14  p.iitlvdueto  *"''hig  *I857  each  an(T  having  in! 
an  int  i'.'a  a'.i  numfi.T  '>f  collision.?  fofce  $6,682  each.  offiri.a,ls  And  exe- i 
wHli  ...itornohib  i-.  .-^oiii.'  of  tlio  gains  entives  of  b.ank.?  .md  finance  com- 1 
tn.'irii'  ill  the  i.tle-t  titles  of  autonio-  Tratiies,  22  buying  .54. ala  e.ach  and; 
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liile  acciii.'iit .4  pr 
were  lliu.-i  wipeil 


nicnti'ined  h-avlng  in  force  ti',.5nii  each 
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6,I37.12< 

t.2l7.72n  *  '’'’’■572  ;  ii|,|ii  =  trii'S  mpstniction,  '  L'|!'' 

hlL’.'i'ii  LllL'n’i  I  B'aiisportaiion.  ptd'lic  utiliti.’.i--w;is  ,  r,,, 

i!4'i4.ni«  i,42C77i  '  still  mneb  beii'w  ttie  1929  lev.  I,  it  ie  :  j!? 

1.812. .SI  7.227.31 7  :  f,.,ij.|y  rertain  tb.a*.  .a?  employment  . 

_ i  rRhs  np  further  m  tlicse  industries,  i.e. 

1 .5  72.477,22  4  1 ,6 1  2,224.222  the  occupa' 'lUia  1  accident  r.ite  will,  jl  ’ 

■""'J.  '  -'■■  '  rise  to  a  bi.gliei  figure  than  w.a-s  re-  i  .sa* 

curded  in  1936  j 

?  Armctrnnn  I  \ccidettt  Rtife  Lower  |  mi 

It  ArmSirOlIg  j  Onlyonc  type  of  fatal  occupation-  TetM 

ATE,  VALUATIONS,  '  sl  nccidcnt  -•  a’linmobile  accidents' 
RENTAl.S,  ‘exclusive  of  a’liomobile  oonisiuTtP  >  p.., 

'.d».  Mortgjg**  2nd  with  I.iilro.id  tra*n.=.  engines  or  r,-!! 

Ins'irancn  !  Street  t'.ars -  regi.sl cvei)  a  decilne  in  j^,|' 

I.ONTO  GENERAL  l'i36  over  1 03,5  I'ht  .lei-rense  of  7,5  '.'t. 

TS  puilding.  I  pp,-  fpijj  m  tlii.s  typ'  of  occideni  was  p? 

G  .  MANITOBA  particiilarlv  enr4auragmg  in  thni  it  {>' 

. . . . —  followed  a  drop  ..f  11.1  per  cent,  in  aa- 

. . .  '  -  ’the  previous  veai  , 


4?8.287,6I6  !  in  193.5.  !in  incre.a.sc  of  f,  p.'r  c  ijl.  par."i  with 

iai!242.i')2  164, 241.876  :  Among  adult  white  male  n.age-  te’V:  H.  tim 

162  421.488  ■f ’0,271.21?  jp  (bp  Indl]?tri'll 

«4;4ni,i28  ,na;M?;:48  nepnrlmeiit,  4.f  the  Xieiropoliian  Life  j . . 

74!ii6.720  20.276,176 ,  Tnsuranci!  i  oinpany.  most  of  wlioni  I 

71.217.271  1 7.272, 'ip8  I  PIP  engage.l  in  imliK  in.nl  occiii'ia-  | 

:Fa4f;427  'hb  rise  n,  ihe  death  rate  was  ,  . 

7?.8'>2,7)t  7  4.497.{',  1  I  eieii  gi'c.ile.r,  l.irini''1,v  16  per  .’.'lit.  ; 

7!22P0  47  8.217,701  I  Occup.lllon.il  fa  t;i  1  it  le:-  l.i-t  v<'ar  or-  .  Maritime  Prev 

7,781.982  7  171.722  p,,,.pp,|  ;,t  the  rat*  ot  3:5  6  de.-itb.i  for  Ihititm 

11.186,226  1  4, 142,70  I  I  '  ,  .  M.'r.'l.-i.a 

I6.Mt.^53  ^'iirh  J<^().000  lliniroii  lil.llf  ;iflTlitF.  j  S-iint  .Inim  .  , 

4!i2'v874  V26M77:  which  compare';  wiili  a  rate  of  21.9; 

7.671.1 1  I  7,451.071  If,., o,p.  per  Bie  t'lUt  in  193.5,  I  TOal  . 

V67  7:7St  "nespite  turn  verv  marked  in-:  1,1. chpp-^ 

4,174  822  7,627,686  I  crease,  tbe  19., 6  rate  was  far  lielow  l  — 

i.n  1,222  4.646,272  :  4bp  p.,TtP  of  ,55 'I  deaths  per  KMi.bfifi  |  st,p.i,rn,,kc  ! 

7,161,611  7.418.127  ;  jp  122(1  (bp  l.i.r,  ypar  of  full 

7,617,186  '  business  activifv,  Siiu'c  cinploynient  ' 

6:762!7 18  i;ist  year,  part  icularl.i  in  ceil;iin  ha- ;  Unt.-irlP  — 

!  znrdmis  iiiilii  =  lries  mpstnietion,  '  ' 


.S  A  SK  ATI  IlG'V.a  V  go  II-  orTroTT 

—  S:ih*K  h  prod’jce^l 

H.’.iTl  fFTL-^  r>f  f:nji  jn  \nr}!.  as  rom- 
p.Tr*'*!  A8'ifh  n  pforimf-n  4P.1T:^ 

in  tUn  r.M  nirmth  of 


j  Manitoba  Bar  Head  Says 
I  Lawvpr.s  Hit  By  Depression 


May  Bank  r^ehits 
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M’ir.i’to.'i 

.John 
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K Tti-hnnnr  .  . 


'^'«nnlr**c  Biirefft  The  F*i^ftTie!>il  ‘ 

month  ef  avi-nnipeg  — That  l-nvyers  have  had 
their  .sh.’ire  of  the  bum  limes  throii.gh  > 

.  ’vlaieb  business  In  general  has  pass-  ! 

ed  was  *be  contention  of  W'.  F  Fill-  j 
'  more,  K.C  .  president  rtf  the  Mani-  ' 

toba  Bar  A.ssnrialion.  .-it  the  .annual  ; 
i8i.HK\rrom2.  p,^,p(|„p  ,.f  (be  Ba.ok.atehewan  L-aw  ‘ 
'$  ,  S.’cieiv  reeentlv  held  tn  Be.gina  De  j 

"s  ris  '8^  ■  f'f't*'’  Hiat  fewer  lawyers  are  ! 

Ui.'insissT  ■  now  practii  ing  in  Monltolifi  there 
bad  been  .an  aver, age  of  onlv  one  rase  ‘ 

_1 _  per  aimuni  per  lanvervn  the  M  in-  j 

nipeg  law  (.uirts  l•■^?t  ye.ar,  he  point-  | 
^aa'uis'anii  '  b'l  out  Botlre  ‘JO  years  ago,  hr  de-  ! 

VK2.V 922  0131041  the  average  was  five  cases  ! 
8'. I  •’f.s  t'l  :  *  growing  tendency  to  bureau-  j 

-'..I- i  cr.atic  government  l>,i  hoards  and' 

!  cumnaissions  was  dei-ried  .at  the  Re-  j 
c'tia  gathering. 
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I  death  rales  from  tinumatism  l.y 
fills  by  m-ichine'-.  and  in  ipines 
and  rjii.irrics,  wbtcb,  tos'etho''  with 
automobile  accident s.  arc  tbe  foir- 
most  prolific  e.n.i.'c  of  fat.al  orcitp.a- 
tiona!  tniurv  These  inrrra.ies  par- 
dlleled  expansion  of  craploinieut  in 
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The  old,  infinitely  patienf  methods 
necessary  in  the  making  of  true  London  Dry  Gins 
are  rarely  followed  nowadays.  Among  the  few 
true  London  Dry  Gins  you  can  buy,  are  White 
Safin,  Sir  Robert  Burnett’s  and  Vickers’. 

For  these  world-famous  London  Dry  Gins,  born 
in  England  nearly  300  years  ago,  are  to-day 
mode  in  the  ancient  and  honorable  manner  by 
experts  .  .  in  imported  stills  British-built  a  century 
ago  .  .  the  only  equipment  of  their  kind  in 
Canada; 

And  so  if  you  would  know  true  London  Dry 
Gin  .  .  that  incomparable  bland  smoothness,  rich 
bouquet  and  flavor  which  distinguish  it  .  .  buy 
ony  one  of  these  three  famous  brands.  Each  at 
its  price  is  value  extraordinary. 

piffdW  and  Mtr^a  hn 

DISTILLERS  CORPORATION  LIMITED,  MONTREAL 

cSih  T^bent  *Bti’uiei£L 

WHITE  SATIN 

_ <SIN _ 

j  SIB  OOBKfiT^^  "1 . 


BUI^MiTTB 

OIW _ 

VICKERS*  I 
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[T  S  THE  TOBACCO  THAT  COUNTS 
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,V£ir5  OF  MIXING  AND  OIL  SECURITIES 


fp(?i  wijtii  l.V  feet,  grade  .17  02 
gold  Hud  82%  copper.  221  south 
drift  length  .25  feet,  width  5  1  feet, 
grade  .43  02  gold  and  3.20%  copper 
On  the  600-ft  level  rosults  are  as 
follows:  404  west  drift,  length  90 
feet,  width  2.4  feet,  grade  34  02  gold 
and  1.62%  copper,  411  east  and  west 
drifts,  length  25  feet,  width  3.8  feet, 
grade  .12  02.  gold  and  1.11%  cop¬ 
per;  length  25  feet,  width  2  4  fee*, 
grade  .24  oz.  gold  and  1.63%  copper, 
416  cast  drift,  length  27  feet,  width 
>  feiRt.  gr.tde  13  02.  gold  and  .74% 
copper;  418  ea.st  drift,  length  90 
feet,  width  2  7  feet,  grade  .19  02 
gold  and  2.30%  copper;  419  east  and 
west  drifts,  length  70  feet,  width  4.S 
feet,  grade  .32  oz.  gold  and  2  06% 
copper;  422  east  .ind  west  (Wet 
vein))  length  300  feet,  width  8.0  feet, 
grade  .23  02.  gold  and  2.63%  copper. 


Ore  Reserves  At  June  1st 
Amounted  To  570,496  Tons 
A:?ainst  520,220  In  1936 

TO  MILL  1000  TONS  DAILY 


of  niineva.l  pr  '^ductlnn  product®,  lime  and  cement  l.=  also  j 
'•eparfment  of  Mines  hichcr  for  May  than  for  .April  These  ; 
irue.i  The  production  incrcaso.s  arc  principally  not.ibie  for  , 
□rr.tl  substaiu min-  clay  products  .and  cement  On  the 
ni  e  of  Otiebcc,  for  the  confr.ar\.  a.obestos  shows  a  decieasc  , 
1''37.  I  The  protluction  of  all  substances 

on  of  pr.acf Ic.ally  all  :  for  the  first  five  months  of  1.937  ex-  I 
‘wn  in  the  t.iblc  for  ccods  *hat  of  the  r orrespondin.c  pe-  1 
igher  fh.in  th.tt  of  the  riod  of  193e  Some  of  tiie  proportion-  I 
mouth  of  T'',3i-,  tlold  al  Incieaser  nio  verv  hfgh.  Asbestos 
sligbi.v  lo'«  or  thin  '  show,«.  an  .idv.ince  of  eli^-  pro¬ 

duets,  26'‘7,  lime,  39%;  and  cement,, 


This  Barring  Interruptions  Is 
Estimate  Of  Deput>'  Minister 
Of  Minei 


I  Torost«>  Bureau  The  rlDAncUt  Tlm«« 

Toronto  —  Ijamaqup  Gold  ^I!nes, 
husk.v  young  Tei;k-Hu.ghe.',  subsidi¬ 
ary,  hud  gross  pioductiop  of  $643,- 
j  490  from  51,173  tou.s  milled  during 
the  three  months  ended  May  31  1937. 
I'or  the  previous  tiiwiter  gross  out¬ 
put  .imountcd  to  $715.2!il  from  4.8,926 
tour.,  lle.ison  for  the  decline  was 
drop  in  v.Uuo  of  head.®  from  $14  84 
pel  ton  to  $12.79  pet  ton  for  this 
latest  period  During  the  three 
months  under  vevie.e  the  nnil  han¬ 
dled  an  average,  of  loos  a  day. 
Deductions  totalled  $540,347  or  $10.56 
per  ion  of  which  development,  min¬ 
ing.  milling  .and  c.xploration  e.xpen- 
sis  m.'ido  up  $385,394,  Estimated 
balance  to  sui-plu;i  account  w'as 
$103,053. 

Of  mtere,.st  is  the  summary  of  de¬ 
velopment  results  on  main  ievels  us 
at  .May  31.  1937 

Tota;  Coa-.b’.nt-J  Estimated 

L«v-i  Ori;  L.’i\gih  v.'idth  Average  Grads 
Fivjrd  Kept  Kce'  IJ'vt. 

ICil  ee.'i  6  S  6.lj 

£ce  Z,4a->  0.7  4.79 

3i>e  1.1,=.2..-,  B  4  5  IT 

till  1.CB6  6  9  «  a:  i 

.By.  l.S'-i  S  B  B  0:'. 

Oil  1.S2T  6  0  7  "4  I 

Bj;  i.osT  i  ?  B 

9.V0  2.207.5  B  B  fi  50 

1,075  1.4.9  5  5  0  1.12 

1.20'.i  l.rBV  5  b  R  50  ' 

Estimated  po.Bitlvo  ore.  roserves  at  | 
.luue  1,  1937  amounted  to  570,496  i 
tons  of  6  09  dwt  per  ten  average  I 
grade  Blocked  ore  totalled  475,592  I 
oi  u  .S2  dwt.  grade  with  broken  vine  , 
If  L  ||  amounluig  u.>  ;t4,904  tons  of  5.99  dwt.  ! 

ri  \oar  ago  reser\e»  totalled  520,220  ^ 
■  Tpfi  tons  of  6.S4  dw!_  average  grade. 

V I  K  D,.  L,  11.  Forbes,  president,  states  ' 
’  that  steady  progress  was  maintained  ■ 

during  the  past  three  montlus  with  ; 
Rowe  I  i-he  .sinking  of  No.  7  shaft  This  was  | 

'oot  deepened  617  ft  with  a  station  1 

with  loading  pockets  being  cut  on  ' 
the  1.200- ft  level  At  June  1  the  ■ 
r,  shaft  w.a.s  down  1,588.5  ft  The  sum-  : 

-  mer  s  program  of  construction  work  I 

to  bring  the  mine,  and  rail!  to  1,000  ‘ 
unae.’--  ^  daily  capacity  is  wtdl  under  : 

.1,  rg.,  -  i 


VALUES  AKE  HIGHER 


Vupccuv^r  P*'r^iiu  The  r*n»nc!«i  Tlm*» 

V  Mancoin'er  —  British  Columbia’s 
mining  indus'ry  m.ty  produce  J59.- 
000, 000  during  the  prefent  year,  bar¬ 
ring  unexpected  Intcrruptioa®.  ae- 
■  cordin.e  to  an  estim,ate  prt-p.tri’d  bv 
I  Dr  John  F.  AWtlUer,  depute  minis¬ 
ter  of  mines 

This  would  be  eQulv.rjent  to  ,an 
all-tJme  high  for  tlu:-  industrv.  as 
1929  produced  to  the  v.iluo  of  J6S.- 
.  245,000  and  set  a  rcco;  d  ■«  liu  h  has 
not  since  been  .^urp.tssed 
A  feature  of  such  an  aeeomoltsh- 
ment  would  he  the  fact  th.it  ihe  in¬ 
crease  w.a.s  .effeiicd  laoie  ihiou-h' 
the  increased  priec.s  of  metals  rather 
than  grea'er  i  nhiine  of  l■ulp^'.' 

If  Dr  v,a!ker  ?  estim.it.'  is  ’oorne  | 
out.  it  would  repre.-ent  .in  incie.isc  [ 
of  26'%  over  last  .■•e.ir.  w'ncn  v.aiuo  ' 
of  mineral  prorluciion  --v.i.s  .?54.'>iO,- 
OOO,  which  '•  ts  l.'v.,  gii-aiei  than  | 
the  previous  veai  | 

ronipanitivp  Tiilnes 
The  foll.'vin.g  table  shtw-c  <he 
c.ompiratic  p  valm.-.  diinn  ,  thi'  pi-es 
ont  year  -an.i  l.cst  I'c.ii. 


:fi2.009 


S’t'.BSS  5lfiB.B2B 

hs::c  4'».n(i;» 

b:.''..'4i  boi.t-vs 


$.il.IS2 

11.21.V  I.',.;; 
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Oil  Gossip 


Over  $22,000  Ahead  Of  Same 
Month  Last  Year  At 
$104,047 


alii  be  called  shortiv  a’-  which  a 
full  e.vpluaatioii  v,  iu  he  made  to 
shavi'hnldtr.-.  Stock  Eschonge  offi- 
'.iils  .->av  thev  arc  trving  to  get 
(  MU'pinies  to  hold  their  a.nnual  meet- 
mas  as  it  i.s  in  tJie  bes'  interests  of 
:i.i  piihlic  ibis  be.  done 


Toronto  Buroau  The  Financial  Tiraea 
Toronto.  —  Production  of  Pay¬ 
master  Consolidated  Mines  for  the 
month  of  June  is  reported  at  $104.- 
047,  slightly  down  from  the  preced- 
'iag  month's  total  of  $105,538  but 
well  ahead  of  June,  1936  when  bul¬ 
lion  output  was  valued  at  $81,474. 
Tonnage  milled  during  Juno  of  this 
year  totalled  14,327.  an  advance 
over  t'ho  two  preceding  months, 
13.284  tons  having  been  bandied  bvi 
the  mill  in  May  and  13.084  in  April ! 
of  this  year. ‘Average  recovery  was] 
$7.26,  against  $7.95  In  May.  * 

Production  for  the  first  8lj| 
months  of  the  current  year  has: 
amounted  to  $607,257.  as  compared  J 
with  nn  output  for  th»  1?  months 
of  1936  of  $972,427.  Total  tonnage  j 
for  the  six  months  amounts  to  80.- 
992  as  compared  with  a  total  milled , 
tonnage  during  the  12  raoinths  of| 
last  year  of  140.962.  During  the  pa-at^ 
four  months  production  has  held: 
steadily  In  the  region  of  *105.000.  i 
Production  figures  to  the  begin- 
937.  follow:  ' 

Milled  Dali'-  R9r.x>v,  Value  ' 

7oi!.h  Tons  .Aver.  Prod.  | 

14,327  7.2B  104.047  i 

*3.284  428  7  05  103.538  1 

13.0.84  486  7  00  '04  523  1 

t4,B52  473  ?  21  105  605: 

12  328  440  7.78  05,023  1 

13.317  4>0  B  87  01,53'  j 


.lu,5.  ii.is  B'.ncc  jctiled  and  Is  ercpccr-  Itrnwn  N'o,  1  urilliug  a 
eri  t'7  fuialiy  .settle  te  irc;.ibi1  .BC'O  No  2.  4,4.96  ft.  No  3,  747  ft 
barrels  a  ri.tv  (>;).=  flo'.v  is  uov.  .it  ciirv  Ftov.i’.i.es  4,4o'9  ft  .  . 
ilic  rate  uf  o.'.f'Ci.ei.r.’:  '  u.  ti  li.t*!,''.  an  inictest  iu  we.'tt'rn  oils  s 
iiiiiea.'O  of  .'..’liii' I'n'O  f:  ove:  I'ue  M'-'ni  .i.®  these  is.®u£s  .-.ui 
.'iirniii  llo'v  rite  fust  aei'iizatne-  "i  tra.Jmg  votume  .  .  ( 

to  AVtviMiic  ’1,-rii'il  eiii  .I'liie  re.-  bcin.g  rigged  un  .  .  M 
s’li'vi  lu  p'-oiiiictio.T  incrc.isiug  from  .i;Q-Spoo:,e;  drilling  2„S50 
22, ■  barft  It  to  4.'"'  hirrfd.®  a  dav  Sterhn.g  No  6  at  679  ft 

CT;id'-  I't  'bo  e.-'jd  t  is  between  S2  - — - 

;infl  .53  dr-iTe.;  Beaume  wiih  ,a.  value  *  mm  /i/vnt  rTTirr 
of  $11*2  per  barrel  A’  a  daily  r.ite  |{|[U  HllWf 

of  .500  b.arre!.-  th.s  w  lujii  mean  an-  valfl*  vvX»a  llliiJL 
nu.al  output  of  around  -SS.iO.OOo.  Prior  f  i  PT/  AP  A 

to  acldizatiou  tVesfsidf  had  pani  one-  i  K  I  I  ili  K  llh  r 
third  of  rha  cost  of  drillin.c  ■  *  N/l  A 


2iuc  . 

Copper 
Kii’-fr  ,  . 
-AH  ot.iier.® 
N’oc.-metali 


Manitoba  Prospectors  To  J 
Register  Properties  For  Salel 

Winnipeg  Bureau  The  Financial  TImee 

Winnipeg.  — ■  Directors  of  ibe 
Manitoba  Chamber  of  Mines  bav©^ 
authorized  the  secrotar; 
take  the  registration  of  prospectors' 
properties  offered  for  sale.  Co!.  I>. ,, 

D  Af  Baxter  president  ajmotinceda,' -and  Fort  France.® 
hore.  i  9rn  Ontario  who 

Manitoba,  and  1*  hi 


form.  The  form  used  Is  patterned 
closely  on  that  emploved  by  the 
British  Columbia  Chamber  of  ’Mines, 
I  a  few  minor  changes  having  been 
.!  made  to  conform  with  local  c.nndi- 
tiona. 

’tVTiiie  the  purpose  of  registration 
to  under-lj  w,a6  primarily'  for  Manitoba  proper¬ 
ties,  there  are  many  prospeeters 
working  in  ihe  Red  Lake.  Kenora 
district-'-  in  'v.’esit- 
are  resident  in 


Tet.il  . . *  $9.000. 0'lO 

’'I’hile  silver  is  expected  to  .-hotv 
.iust  a  moderate  gain,  the  report  pre¬ 
dicts  a  marked  Increase  ;n  boiJi  hide  ' 
and  placer  production.  ' 

Gepper  .sbouid  show  an  .apprecieble  I 
rain  in  volume,  due  to  the  return  I 
to  cipacpv  production  of  Brit.annia  ; 
.Mining  i-  .-melting  and  the  reopen-  | 
ine  of  The  Copper  Mountain  property  ' 
of  the  Granbv  Con.®oiidatcd  Mining.  , 
Smelting  and  Power  Company.  An 
increase  of  from  three  to  four  tnii- 
li'on  dollars  in  ’oral  output  t*  e.stim- 
atfd  on  a  vear.'  aver-ige  piice  per 
pound  fo:  the  red  mefal  nr  U'-j  , 
cents. 

The  new  figure  in  lead  prod'action 
is  e.xpected  from  the  higher  prevail-  ! 
inr  price,  althoug'n  -a  slight,  stepping  ! 
up  in  '-olume  i?  anticipated  I 

The  .lino,  oufput  is  placed  in  the  . 
same  categorv.  a  value  inc.rea.so  of  I 
approximatelv  .f.v.i’ioo.eoe  e-cpected,  ’ 
while  That  of  lea.1  r.ansep  irom  >3.- 
759.019  rn  .$7.9Ci9,i9i'(i,  depending  en-  ‘ 
tireiy.  of  .course,  on  .r.-evage  mivutuiy  i 
metal  prices  ; 


Ke.glstratlon  Is  free  of  charge.  &nd  ; 
the  register  will  be  open  to  inspec-<t.c  include  their  prcpertie.s  as  wpii 
tlon,  also  free  of  charge  by  m!ning;|  Information  that  must  be  supplied 
engineers,  company  scouts,  andji  on  the  regisfration  form  Includes 

other  interested  persons,  at  the  ;  number  of  cjalms,  theii  location, 

secretarial  office.  Only  bona  fideji  and  ■whether  held  b--  entry  lease  or 

pro.spee.tor.s  will  be  permitted  reg1s-»i  patent;  kind  of  ore.  i-ock  formations 

tratlon,  and  all  ’^’lll  be  required  toi.and  character  of  mineralii.ition,  and 
give  miner  .®  license  number  on  tiieli  selling  price  and  term.®. 


nf? 
June 
May.  , 
April 
March . 
Feb..  . 
Jan- 


Tola! 


90,9^2 


Quarterly  Report  Indicates 
Important  Results  In 
Diamond  Drilling 


WORKS  !N  70 

FEET  OF  WATER? 

“On  my  job,'’  says  De«p-Se:a  Diver 
RainviUe,  depend  a  lot  on  good 
digestion—- so  I  drink  Black  Horse 
Ale  vitb  my  meals.  I  know,  from 
experience,  that,  it  keepp  mv  di¬ 
gestive  system  mnniugismootlaly. 
In  other  tvofcLs,  Black  Horse  Ale 
is  mighty  good  for  digestion.” 


Torontf*  Burea*!  The*  Finanrlal  T^ma*  | 

i'l^ronto.  —  The  first  tju.arterl}'  ! 
i-ia.ir;!nent  of  Consolid.ated  Chibouga-  ! 
mau  Crcldfield.®  i,'d..  co’-ering  the 
pe.nofi  from  -Mart h  IS  to  June*  2i  j 
;  his'i,  has  been  i.^sued  to  sharchold-  , 
:  ers.  The  figure,*  contalncrd  In  the  < 
report,  iv’nich  I'onform-s  w.ih  the 'an-  j 
nounrement  made  at  the  annual  ' 
merging  in  5rarrh  lh>at  quarterly  : 
.  ptiitemerit?  '.vouid  be  issued  re.gu-  I 
■  l-arlv,  were  •’um.i.Bhod  b.v  Cousolid-  j 
.av-d  Mining  .lod  >raclfjng  Co,  oper-  | 
atinn  the  Cblbong.i.uiau  Cedar  Bav  j 
property.  i 

During  ‘.he.  period  1.166  ft  of  drift-  I 
ing  and  r •  nsscutting;  .681.5  cu  it.  of  j 
:;i':ies'V!p;ng  and  ".''.90  3  ft  of  dia-  ; 
'uond  drilling  wa?  completed  De-  , 
'eP'pment  of  Thi=  "Wet”  vein.  Tr  : 
rlrit’f  N'o  422.  on  the  ,8n9.ft,  level  ! 
,\5ts  the  item  of  greatest  Interest  ■ 
during  'be  pe-riod  This  is  located  | 
'under  rKc-  lake  and  approximately  i 
.599  feet  -south'^ast  of  the  shaft.  Re-  i 
,  suits  here  sh'^w  an  8  ft  vein  already  I 
dr;f*ed  on  f.o>-  .a  length  of  309  feet,  j 
having  an  a'-c-rage  value  cf  2.3  oz  j 
'  sold  and  3.63%  copper  per  ton.  l 
Tho  iinTjor^ cf  diisio^d  ' 
drilling  from  the  ice  during  the 
■period  a.T‘^  as  follows  Hole  No  42  j 
i  showed  width  of  12  6  ft.  r'lnning  .14  | 

'  ozs  gold,  .20  02?  sil^’pr  and  'i.o7T:  i 
copper,  hole  No  42 — width  3.7  feet,  ! 
2  .35  r,z  gold.  .4')  02.  silver  and  .0.5%  j 
copper.  j 

Underground  diamond  drilling 
gave  The  following  reEu!t5.;  No.  165 
hole  rut  'vidth  of  18,6  f*.  averaging 
39  nz  gold  '■'9  m,  silver  and  4.32% 
copper,  ’nole  .Ni^.  167,  three  sections 
— one  showing  ,5  feet  carrving  .12 
oz.  gold,  2'’'  02  .silver  and  ,3.99%  ! 
copper;  width  39. 1  feet.  95  02  gold.  | 
94  OI  Silver  and  1,632'''-  copper;  i 
•vifjrh  29  6  feet  05  oz  gold,  .13  OZ.  i 
.=ilver  and  2.66%--  copper  Other  sec-  | 
tions  in  this  hole  carried  a  small  | 
amount  of  gold  and  copper  up  to  1 
18.5%.  i 

Hole  -Vo  168— width  14  7  fee*.  .93  ; 
O.Z  gold.  17  nz.  silver  and  2.36%  ; 
copper.  Several  1  and  2  ft  sections  ' 
carry  frrim  a  trace  to  11  ois.  gold  i 
and  from  2.5  to  2.19%  copper  Hole  ■ 
1'9 — width  19,2  feet,  23  oz.  gold.  26  ; 
nz.  silver  and  3.09%  copper  This  ! 
hole  cur  the  “V.'ef  vein  at  a  s'nallow  j 
depth  belo'v  ■'he  599-f'  le^'el  Hole 
.No  17! — wiiirh  3  5.  feet.  .16  oz  gold,  1 
.19  Oi  sil'-p-  -and  i  45%  copper 

.Adding  another  four  feet  gives  width 
7.5  fee'  '“9  oz  gold,  ')h  02  sliver  , 
and  !  95%  roppev.  The  Interse-ction  1 
was  299  f  ver'icalli'  b‘>!o'v  the  509-  ; 
i'  level  unuer  the  ‘'V.’c'”  vein,  | 
Hole  .No  772,  drilled  to  intersect  | 
the  ■Wet  "  vein  199  fr  below  the  ! 
,599. tt  level,  ga.ve  11  feet  running  ' 
.95  02.  gold.  12  oz  silver  and  2.13%  | 
copp^.r;  ■'‘•ifit,v.  2  5  fee',  16  oz  gold,  j 
.39  02  .silver  and  .79%  copper;  | 

width  2  .57  oz  gold  .19  01.  1 

S'lver  and  39%  copipr-  This  latter  ' 
iii'cysec loii  w.-is  7,”  lef  t  vertically  j 
.099  'celow  ih"  "3Vot”  '.’eic.  : 

09C  ,  J.-,  fiji'i-vt.,-  rlarif’’  the  ore-  nir t'a re  j 

■  in  the  minds  of  sharebo'de.-s.  the  . 
roport  cori'ains  .-■csul"',  of  all  ore  de-  i 
'."•loped  at  (’..ed.'i"  Bi.^  fnani  the  in-  j 
Ucoption  of  oprr.z'ion.'-  'o  •!«'.-•»  date.  | 
al-  Result:  on  the  2'19'.ft.  lcvc-1  foi-  i 
rir,  i  low ;  20'  t'.Tsf  drift,  Ic'ivth  154  feet,  | 
'vMth  I’t-et,  grade  .2.3  01  cold  and  ; 
i.xi-  1  i3%-  '"o-pp.-.r;  ipng'b  ei  feet,  width  1 
■■on  1.5  fee',  •ir.sd*'  ,69  oz.  gold  ap.fl  2  2.3'7-  { 
ie-,r  j  copper;  2!9  •.''est  driit,  length  !40  j 
nor  ,  fe*'-'.  V  id'!'.  4  ",  feet  a;qde  39  02  gold  1 
.2:4  .and  .62%  '■r.pp'ar:  .215  easi  drift.  ; 
'ho  ,  length  ’2'  'l■■<‘T,  width  3.6  feet,  grade  ! 
.50  32  oz  gold  and  1.77%  copper  ■  ; 

length  25  feet,  width  4  2  feet,  gride  1 


Four  Holes  Indicated:  Good 
Valuee  Oi'c.r  Lrese  Width.s 
Report  States 


Toronto  Burtau  Th,  rinsncUt  Tim,*  i 

Toronto,  —  G  M  Lee.  M.  E  in 
c’nart'fe  o:  ■per.'.'i.sr.*.  at  'he  .'.''•un* 
Nickel  proper'-.'  of  Ontario  Ni'-kel 
C'-rp  has.  rop'.r'ed  'jpor  coin- 


ceppf 

fee''  r 
nickel 


•oppe- 


. r. S'  opf-r'^rlori  to  ‘hr-  lin.!? 
Thi.'  3t 

■'■h;ie  driiiing  ‘■onrinurd  15  t' 

''ro"'  '*'h<r!j  *•  'tirh  prori' 

run  Slid  c6rnoi?ti?d. 

’-VA  Turner  •.••f-p 

'•iDdina  vjrh  casing  ■-emcn' 
'hr  !'rod'a.;;ng  horizon  —  oc’ner 
’5;.-'narc.h  —  and  thes-  wN!  pic 
< oitioi^nco  driiliH"  iirr^'r. 


71  f*-*?’  ''■f  nip 
th<r- 

1  27^'  i 

copp<=*r  1  ' 


cut, 

coppt^-r 


T-.pDtin 


Pioneer  Reports  Gain 

Production  And  Profit 


■V'  -.d-  Piznosr  Cold  Mines  of  B  G. 

I'i'n*  7>n~r:-.  .ivne  producilor!  ,it  .*186.999, 
rb,-)i  slirhtlv  het'e."  than  Mai'  w’non  a  »o- 
eriDg  t'tl  ‘'•.itput  of  .8180.909  was  recorded, 
how.-  Opr-ni.ing  profit  dm  mg  Uie  month 
,cred  oi'  ..Tune  was  the  Pe.-r  r-inre  Mareh 
of  tbi.s  vear  when  a  profi'.  before 
(lod'urtiO'n  for  depreciation,  ta.ees 
d  for  •ar.d  d''pifU-9n,  was  reported  of  IHC.. 
,  ,'^3.  ■  9."i9,  D'lring  June  a  profi'  -was  re- 
j|  por'ed  of  3192.099,  e-ypejiSRS  before 

The  deduction  ‘’•■er  depreciation,  ta.ves 
ifra'-  a-tid  depletion  amounting  'o  "84,''!09 
empt  If-  5IttV  loU'iI  p'-odijctioE  araounted 
Maa-  '>0  518'''. 999,  expenses  of  ,?79.999  re- 
rbich  d'J.'inz,  ni-.;  profit  i.c  7191,999  Fnr 
omit,  the  firrt  .s;’.v  monThs  of  the  e-.irrenf 
h  or-'  vf-.ar  ‘'ita!  prod'irtion  a.mo'in'.s  'o 
i.'.s  i'  ,  1.967,9.99  wiL.h  expense?  cf  .1466,- 
.  iviV;  ■  *'99.  bringing  ne.t  profit  to  $691,099 
plan'  '  9T>  operations. 

unit  '  Figiires  for  the  six  mo'iths  to 
cf  :  June  ,30,  follow- 

alley  ;  Pro-i  cipe-. 

;  Afiuje 


rd 
Qlip  J 

cati''): 

body 

atejv 


Further  Sur4'e3G  of  Detola 
Mines  Decided  By  Dirertor? 


{•1 


Toren'o — ’ttT.i'e  -'.'-amiiia'; 
undergrc'ind  v-.''.-'r:;n,er,  of  t’l 
Mine-  of  jec’im.'ch  G'.id  .VUr 
by  Dr  .*  F  ''■'.’i  igh'  I'linir.t 
ie-t.  fa.iled  to  prtve  0’'<--  o*  ro.i 
val.ie,  ; '.it's-iniier-t  surface  • 
revealed  se'erf.l  rc-w  oi: 
which  are  beVeifC-  -o  '.-e.t.c 
sions  o!  "le  P-'.s-  '.tns'er  vei 
Wrigb.',  p;-<r:dert.  s'a'e?  m 
to  Fharef-o; 'lei-e  •'Otl'-e-  .01 

have  be.ct)  foiiiid  e.ast  n‘  M'ld  l.s>e  ;  cril'.in?  opera' I'-.n:-,,  To  brine  e..'ich 
which  msy  prove  in'ere-ting  upon  |  wei!  to  '.■'if,  producinr  Lme; rone  hcri- 
f'jrfher  e-.vaminat.ion  znz^  si'outid  .$125,909  io  $i'.9,09i9  i> 

Directo’'S  have  decided  to  make  .a  necessarv. 

further  s’ar''e,y  iiid  c-xam.ination  of  ;  - 

the  Detola  Mire  in  the  Kenor.z  d.r-  OffUials  of  Rancbm-'-nr’  Gi.s  i?-  C"1 

trii't  especially  the  ne-w  surface,  dis- I  have  :-.s’ied  .a  'latement  arliing 

closures  B  L.  B  A  Sc  ,  'uas  |  sharthoidsrs  "no'  to  be.  s,tamp'3dtd 

bc-t-n  engaged  'o  make-  the  t'xamina-  :  in'o  seliirig  shares  r,t  r'Jinous 
tion.  A  geelogicnl  .survey  of  the  Da-  prices  "  Calgary  Stock  Exchange 
vis  fownsh'T  prepe-rty  Sudburv  min-  notifi-:-d  the  company  it.s  .'tock  v-ould 
Ing  dis’rict,  has  also  be-c-n  decided  '  be  delisted  it  *'  did  not  comply  'vjth 
upon  prepara’orv  'o  3  diamond  drill-  certain  rcgulatiou  w'lthin  lo  day.= 
ing  o,-,mp3;gn  f’ioh  .a  moi-e  i?  ,-jd-  Officials  of  Kaiichmens' s i>' 'hat  thi.? 
vised  S’lfficien'  '■■.iiids  ha'.t  been  set  was  done  .as  the  comp-aci'  had  not 
aside  to  c.iiry  out  tbe  examin-irions.  vet  held  i’s  annual  meeting.  This  inches,  is 
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We  maintain  activf, 

TRADING  DEPARTMENTS 
SPECIALIZINC;  IN  MSTEI) 
AND  UNLISTED  CANADI \N 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Our  atatistical  staff 
U/'OuId  be  pleased  ta 
ansu’CY  inquiries  re¬ 
garding  all  clastes 
of  sccuvtfici 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

TorftnA,  Stock  Exchanft* 
Winnipr*  Gr,.ln  Exchange 
Canadian  Conimodity  Exchanga  Inc. 


11  Jordan  Ktrcct 

Elgin  2201 


Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


r 


GENERAL  PRICE  I  Welsh  Authority  Denies  That  SLADEN  MALARTIC 
ADVANCE  IN  ALL  I  Coal  Prices  Here  Excessive  GOING  AHEAD  WITH 

MINING  GROUPS  ,  Article  In  Swansea  Evening  Post  States  Canadian  A  250-TON  MILL 

Consumers  Get  Welsh  Coal  Cheaper  Than  Countries 
With  Anthracite  Production — No  Mixing  Or 
Other  Forms  Of  Public  Exploitation 


Rise  In  London  Prices  Sent  Base 
{  Metals  Into  Higher 

Ground 


Underground  Developments 
Have  Reached  Stage  Where  It 
Is  Possible  To  Estimate  Ore 


Assays  just  arrived 
from  #25  drill  hole  at 


QUEBEC  MANITOU 

emphasize  still  farther  the  groirtng 
Imp'ortance  of  this  derelopment. 

Details  npon  request. 

DRAPER  DORIE  &  CO. 

Members 

The  Toronto  Stock  Exchange 
330  BAY  ST.  TORONTO 

Telephone:  Adelaide  9/7/ 


700,000  TONS  ESTIMATED  ^ 


GOLDS  IN  FAIR  DEMAND  |  south  Wales  Evening  Post  of  Swansea,  the  centre  of  the  Welsh  i 

~  .  .  ~  anthracite  industry,  made  a  survey  of  the  coal  situation  in  Canada  - 

uenerai  price  advance  prevailed  fn  j  jollowing  the  chart/es  that  lutd  been  made  in  'the  British  House  of  Com-  Acting  on  the  recommendation  of 
all  groups  on  t.anadian  mining  mar-  j  moiui  that  the  trade  in  Welsh  coal  in  Canada  was  being  hampered  by  the  Andrew  Walz,  Consulting  Engineer, 
kets  during  the  pa.st  week  with  vol- 1  excessive  prices  charged..  Owing  to  the  interest  of  the  Canadian  ronl  the  directors  of  Sladen  Malarrie 
lime  of  trading  stepped  up  .slightly.'  c»nsimier  m  the  survey  made  by  the  prominent  Welsh  paper  the  ^pcided  to  proceed  Im- 

I’urther  strength  In  the  I^mdon  mar-  ,  of  the  survey  arc  reproduced  hercivith.-EDlTOR.  mediately  with  the  ronstnictioi,  of 

ket  for  copper,  zinc  and  lead  sent  i  Canadian  consumers  are  ahle  in  thi.s  mi.xture  tinder  the  de.'=ienatlnn  ft  the  initial  rate  of  I’jo-ton.s 

the  base  metal  issues  Into  higher  ""  elsh  anthracite.”  per  day, 

country,  which  produces  no  anthra-  In  reply  to 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

N#w  Min^s  Financed*  Managed 
end  Developed  to 
Production. 

6S  King  Street*  East, 
TORONTO.  CANADA. 


!  ground  with  the  index  of  20  miscel- 

■  laneous  iiiine.s  as  compiled  hv  the  .  .  i  i  i  , 

!  "•  .  -  tries  which  have  substantial 

,  puts  of  this  product. 

This  view  was  stated 


this,  the  “Kvenins 


The  report  of  Mr.  Wal.T.  which 


nut-  inifiorters  of  Welsh  .inthraritc  de-  gardiiii.'  the  mill,  l.s  as  follows: 

liver  pure  Welsh  anthracite,  but  they  "Cnderground  developments  ai  the 


to 


the  *^"'heve  that  many  of  the  smaller  re-  mine  have  reached  a  stage  where  it  ward  e.viension  of  the  lOi; 


Uiilers  may  mix  this  with  other  coal. 


Toronto  Slock  Kxcliange  ri.siug  12.36 
points  over  last  Tuesday’s  close  to 
M61.l»i.  (fold  .stocks  advanced  In  all 

!  groups  w  ith  .several  issues  recording  ' ‘'l*’'’ening  Post”  by  a  competent  au 
gams  of  large  proportions.  The  gen- i  Ihority  in  Swansea  io-d<a\.  when  Xo  TxploiLifion 

i  eral  improvement  was  shown  in  the  ,  rnaking  inquiry  into  the  suggestion  H  may  be  added  that  a  Royal  '  nm-  .... 

Tortinlo  Stock  Lxcliange  index  of  20  made  by  Mr  .lames  Griffiths.  M.P,.  mis.sion  appointed  by  the  Canadian  m, 

'  golds  with  a  climb  of  7, 6S  points  over  in  the  House  of  Common.s.  to  the  tlovernment  has  reported  un  the 

la.st  week’s  close  to  120. Oil.  Senior  effect  that'  tl'o  sale  of  W'el.sli  an-  miptutalinn  and  distrilintlon 


is  possible  to  estimate  ore  available 
for  mining  and  indicate  the  ims,.;! 
bilities  ahead.  The.  west  orciindy 


SKOOKUM 

Gold  Mines  Limited 

<N’o  IVreonHl  Linbilily) 

SK^ft  sinking  has  now  reached  a 
depth  of  more  than  100  feet.  A 
firRt  Ipvel  will  be  eetablished  at 
2.*in  fe»»t  where  underground  ex¬ 
ploration  will  be  c.Trried  out. 

ReNidr*'t  Geologiat 
J.  r>  TURNER.  nSc.,  M.Sc. 
Head  Oflicp  EL.  5091  Mine  Office 
.34  King  St.  East  Red  Lake 

rnronto  Onto  no 


Ufilds  .sho!vo(1  the  result  of  increas-  thnicitr  in  ^'anada  wap  hoinc  Fcr- 
ed  demand  with  gains  ranging  from  iously  prejudiced  because  of  the  e\-  'f"' 
25  cenl.s  to  the  two  dollar  mark,  eessive  profits  made  hy  the  distri- 
Several  gfiod  advances  were  legis-  hulors  it)  the  norninion. 
tcied  hy  the  secondary  group  gold  "The  suggestion  that  high  prices 
roup  with  Macassii  and  Pickle  t’row’  jipp  ciiarged  by  Caandfan  importers 

would,  if  true.”  said  our  atithority, 

"he  dotriniental  to  the  volume  of 
Mels'h  anthracite  in  the  Canadian 
market,  hut  it  is  contrary  to  the 
actual  st.ite  of  affairs. 

".As  recently  as  in3fi  very  sub¬ 
stantial  losses  were  Incurred  by 


by  (Irltts,  crosscuts,  diamotid  .iin: 
holes  and  a  rai.«e.  It  is  esliiii.iicd 
tiiracit'e'coal'YnV.anada,  an  mas.s  n.ntains  . . 


tolls  grading  at  leaet  .<7.nri.  An 
allowance  of  eighty  leet  has  h(s?n 
pillar 


leading  the  move  .\mong  the  jun¬ 
ior  gold  section  many  good  gains 
wore  made  with  seve.ral  issues  com¬ 
ing  in  for  active  trading.  .Strong 
conditions  prov.ailed  among  the  base 
metal  group  due  to  the  rise  of  niolal 
prices  abroad.  Holding  companies 
and  silvers  wore  improved  with  Slid 
bury  Ba.sin,  Mining  (  orporation  and 
Kldorado  featuring  the  ginup.  West- 


loiirnal,  commenting  upon  It, 
says  that 

Dr  H  5r.  Tory,  the  head  ot  the  of  a  surfac 

I  nnimission,  "neither  expressly  or  hy  umh-r  the  muskeg.  ■\  .-.ulistantial 
implication  stated  that  In  ih<  mat-  amount  of  much  liigtier  grade  ore 
ter  of  coal  prices  there  i.s  puhllc  ex-  'ban  tlie  average  us  included  in  Hits 
ploitatioii.  Indeed,  in  the  c.a.«c  of  a  tonnage,  and  the  outlook  in  the 
large  ciiv  like  Montreal  the  report  at  present  indicates  that  great-  ore,  producing  .? 

admits  that  the  margin  of  profit  or  weight  will  have  to  he  given  to 
for  the  retail  dealer  in  certain  |be  higher  grade  .sections  ilian  used 
grades  of  coal  is  exceedinglv  nar-  'ti  the  calculation.s  for  the  average 
row,”  grade  of  $7,t»). 


NEW  OMEGA  HOIST 
SOON  TO  OPERATE 
MEETING  IS  TOLD 

Will  Enable  Increase  In  Mill 
Capacity  To  500  Tons 
Daily 

GRADE  OF  ORE  LOW 

Toronto  Rure.tti  Thft  Ftoanclal  Time* 
'I'oronio— The  new  hoi.st  at  Omega 
also  located  feet  iinrili  of  the  Gold  .Mines,  which  was  scheduled  to 
face  of  the  linn  tiorllt  cro^^scit  in  t,,.  ,|eiivetcd  around  the  middle  of 

I'chi  nary,  only  arrived  at  the  prop- 


!  where  it  will  carry  the  various  pro-! 
Jrrams  on  the  several  gronjis.  ■ 

Perron  Produced  $36,682  j 

First  2  Weeks  Of  June 

fn  a  progress  report  rovering  op-  ' 
erafions  at  the  Perron  tiold  Mine 
for  (he  two  vvi'eks’  period  .Dine  1st 
to  Doth.  .1.  P.  Norrlc,  the  general 
ni.itiiigor,  .slates; 

’Ilv  diamond  drilling  Ihe  down- 
vein  was 

located  and  the  upward  extension 
of  the  I!i0  vein  in  .'i  1  feet  assayed 
$11. 'i."'.  The  extension  t>f  the  ilin  vein 
ill  tile  COO  foot  level  w;is  Iceated  in 
l,.v  f(  <•(  assa.vi.ng  .‘‘'Iio.io.  ..V  vein  war. 


2.2  feet  of  well  ttiitierali/ed  nuartz, 
assaying  .?2.'.00.  .All  siojies  re..poml- 
ed  well  during  the  period  51.5C  ton.s 
of  ore  went  to  Ihe  mill  assiuving 
.ff.lio  'I  he  mill  ■was  operated  OP  S2 
per  cent  of  possible  running  lime 
on  a  d.iilv-  average  of  lit'!. 7,3  tons  of 

.cs2.;;i.” 


Moneta  Cuts  Ore  On 

2nd  And  3rd  Levels 


■|'he  report,  further  points  out  in  "lo  ihe  cast  section  of  the  mine 
many  of  the  larger  importers  of  regard  to  the  Webster  group,  which  on  the  .^uO-foot  level  a  new  orehodv 
Welsh  anthracite  in  Canada  in  an  exercises  control,  nr  partial  control,  of  .suhstantial  pioportions  has  hecui 
ern  olKs  were  quieter  than  recent  '’''deavour  to  meet  the  competition  over  the  importations  of  Welsh  an-  developed  where,  at  present,  an  arra 
weeks  and  prices  wore  generally  other  cheap  foreign  anthi aoile.s.  thrariie.  that  "no  claim  is  made  that  of  ti.ono  sqiiaro  feet  grading  at  letuM 
mixed.  ’  -  -  -  --  . . 


NEW  RECORD  FOR 
WR.  HARGREAVES 

Handled  110,330  Tons  Ore 
Quarter  Ended  May  31  And 
Produced  $1,950,000 


.'Iclnfyre  Reenrds  (iood  Gain 

A  generally  stronger  trend 
I  evident  among  the  .senior  gold  group  cpo-nn 

with  voluiTie  of  trading  slightly  hea- 
i  vier.  .McIntyre  led  the  advance  with 
'  a  2-polnt  rise  wtiile  Dome  was  close 
hehiiid  vvith  a  gain  v>f  I^g  poinu  on 
tho  vveek.  Lake  Shore  in  fair  volume 
moved  ui>  1  Vg  points  while  Holliuger 
,  showe  a  gain  of  fractional  amount. 

Hraiorne  was  stronger  vvith  a  gain 
I  of  30  points  while  Teck  Hughes  and 
Wright  llar*rroaves  showed  a  ri.se  of  i 
2.5  point.s  each.  Macassa  in  fair  trad- 
lug  led  the  secondary  group  witli  a 
gam  of  43  points. 

An  advance  of. 40  points  was  chalk- 


Tliis  particularly  applies  to  the,  lar-  the  Webster  group  iise.s  this  control  U.oa  ha.s  been  exposed  by  a  di  ift  and 
gcr  sizes  of  Welsh  anthracite  Im- ,  to  increase  prices.  Nor  is  there  any-  four  eiosanits  with  hoih  ends  open, 
ported  by  Canada.  thing  to  indicate  that  because  of  this  Recent  developments  on  the  bottom 

"The  eottipetitlon  w-as  so  Intensive  '*ontroI  the  M'ebster  group  is  in  re-  'c'el  suggest  the  likelihood  of  it 
and  the  situation  so  of  large  profits:  that  It  Is  equalling,  if  not  hetterln.g.  the  i esult.s 

"rave  that  tho  exporters  here  earning  more  than  a  fair  return  on  obtained  on  the  200-fooi  level  of  the 

Feared  that  It  might  he  impossible  >',s  inve.sted  capital.”  mine  A  recent  lound  in  the  new 

to  sell  certain  sizes  (his  season.  ’’Thete  seems  to  be  some  mlsap-  orehody  averaged  .«D, •  m  an  ad- 

"An  examination  of  the  prices  bv  prehension.”  the  ’’livening  Po.st”  was  vaneing  crosscut  wliieli  airrady 
tho.se  interested  will  show  that  the  'be  value  of  the  Welsh  .shovvs  a  width  of  22..v  feet  avoragiiig 


Toronto  Moneta  Porcupine  5rines 
has  cu*  ore  in  the  2nd  ati'l  :ird  ].  \el 
|■ros.-^uls  previoiisl.v  Indicated  hy 
ilianiond  drilling,  states  an  official 
of  the  (fuupan.v  While  work  ear¬ 
ned  out  to  dale  is  iiisiiffii  ieiit  to  de¬ 
termine  the  widlli  of  the  oeeiirrenee 
It  IS  slated  that  values  foiiiid  '<o  f  ir 
.are  siihsta  tit  ia  I  i  iig  tlii-  dianioml 
drill  result.'-  wli.i  h  averaged  <12  17 
per  ton  Finfling  of  this  ore  is  right 
on  schedule  a.--  at  the  company’s  aii- 
fiiial  meclin.g,  W.  M.  .'4rgsw m  lit,  pre¬ 
sident.  .said  that  it  would  probably 


Ganada  to-day  anthracite  trade  in  g anada.  .Actu-  .?10,.33,  The,  outlook  h’re  fot  largt'  heai'ound  Inly  I  before  i he  working.J 


selling  prices  In  .  ,  .... 

barely  cover  the  cif  value  of  the  *'  ‘"ives  volume  is  eonsideied  to  I.e  exeellen', 

m.ajor-sized  roals  after  of  course  tPgnlnr  work  to  (he  Welsh  miners  in  view  of  the  likelihood  ot  it  eon 
taking  into  areoi'inf  the  losses  In-  during  the  summer  season.  neeting  tip  with  the  drilling  done  on 

eurred  hv  hre-ika-e  of  Hie  coal  dur-  'f'fnsl'e  nature  of  the  roni-  "hat  is  known  a.s  the  east  orehody. 

ing  loading,  transport  and  handling  'bis  market  with  Ameri-  The  face  of  Hie  east  drift  is  still 

in  C.an.'idii”  p'*"  foreign  anthraelte  l.s  such  about  DiO  feet  from  Hit;-.,  and  an  ore 

I  hat  neither  the  producer  nor  the  length  of  find  feet  is  indicated  at  the 
Welsh  Coal  Mixed  dl.strihuter  N  ahle  to  make  even  ;i  nipinent.  The  greatest  wniih  so  far 

Suggestions  liavt'  also  been  made  fair  iirofii,  and  It  is  high  tune  that  obtained  In  the  underground  work  is 

lot  al>i>n'  forty-eight  feet,  with  the  expectii- 


”1  estimate  The  present  oie  posi¬ 
tion  of  the  mine  to  he  ji,  total  of 


Toronto  Obrraii  Th*  Flnanrlal  Tim** 

Toronto— Wright  Hargreavc.s  Mines 

milling  rate  established  a  new-  high  ed  up  hy  JMckle  Grow  while  (.•pnlral 

mark  during  tho  three  months  end- '  Patricia  with  a  27  point  ri.so  and  Syl- ;  that  importers  of  M  elsli  anthracite  eertam  people  who  lalk 

ed  May  31.  according  to  ;i  letter  to  vanite  vvith  a  gain  of  2!i  points  were  gotil  mix  foreigti  or  I'ther  tvpe.s  of  Hil.s  subject  should  realize  the  true  tion  of  an  average  of  forty  feet, 
shareholders  accompanying  dividend  ''tiier  strong  fetitures  in  the  group.  i  with  Welsh  .iiitliraeite  and  sell  facts.”  '  L-tlnia(p  Cto  Keserves 

•  hcques.  I’rotn  March  1  to  .May  31  Siscoo  in  fair  trading  moved  up  20  _ 

a  total  of  1111,330  tons  of  ore  were  P"iiHs  while  Toburu  gained  the  same  '  D-— «  lima  Ptwrliif-tinn 
tre.ited  for  a  daily  average  milling  amount.  Advances  of  10  points  or:  j  a  nat: 

r.'He  of  l.in.O  tons.  Gross  value  of  better  were  shown  hy  Little  Long  I  Was  Steady  At  $65,065 

prodiictinn  was  $].n50,000.  an  aver-  Lac.  Premier  and  San  Antonio.  Other  1  _  j  _ _ 

-ige  of  $17.68  per  (on  milled.  This  {  gnins  were  made  by  Heuttie  and  Me- I  Production  of  Reno  Gold  Mines.  Toronto  Bureau  Th#  Finantifii  Ttmoa  b  v. 

compares  with  output  of  $L!tlO,000  in  Wattcr.s.  Buffalo  Aiikerlle  proved  to  |  of  British  Columbia  for  the  Toronto.  —  Bralorne  Afines  .Dine  on  the  hotiout  level,  where  the  pos- 

•he  s.imo  period  a  year  ago.  Thi.s  he  an  exception  and  showivd  a  loss  Itf  Tune  is  reported  at  ffi.5,-  producHon  established  n  new  high  sibilltles  are  .stiii  open  in  imtn  on ec- 

l-itter  output  was  from  57,480  tons,  a  "f  5  points  on  the  week.  I  ogr,  milling  .3.814  tons  of  ore.  at  $238,665  from  1.3, 8!H>  tons,  an 

dally  milling  rate  of  1,060  tons,  and  Jiiniitr  Golds  Advanc«v  ■  Output,  has  been  steady  for  the  past  .average  of  $17  06  per  ton.  M.iy  pro- 

pc  aver.igo  gross  recovery  of  $13.53  a  \Vlth  trading  in  .several  Junior  gold  Mirett  moath.s  in  tho  neighborhood  duct.Inn  reeorded  Hie  previous  high 
'^n  stocks  heavier,  a  much  Itrighter  pic-  '  'tf  $65. OiiO.  while  frvnnage  has  betin  itioulhly  output  w'hen  if 

For  the  first  three.-qiiarters  of  the  during  the  pa«f  comparatively  steady  in  the  region  to  $231,840  from  M,214  lon.s  of  ore 

current  fiscal  xrar.  Wright  Har-  week  with  some  large  gains  record-  of  3.700  tons  per  month.  .Tune  (on-  treated  Increase  lit  value  of  out- 
greavc.s  had  gros.s  production  of  $5,-  (pBricn  was  un  60  noiuts  on  '  n.ige  showing  some  improvement  put  from  Uils  Bridge  River  prndii 

T'a'I  fiflll  frnin  Tu  i  1 1  i  ri  I-  of  if  - 


Bralome  Mines  Established 

New  High  In  June  Output  Tho.noo  tons  grading  $7. op  per  ton,  once  with  the  sinking  of  a  four-coin 
”  ^  made  up  cif  300.000  In  the  we.st  ore-  eirtment  shaft  to  a  dentil  of  700  ft 

body  and  loontio  in  the  ea.st  orehody 


73i1,00n  from  tho  milling  of  $310,330  j|,p  ,j,p  j-rimp  higher,  i  over  the  preceding  month:!.  Average  ccr  is  attributed  t.,  the  better  gr.id 

tons,  an  aver.ago  of  $17,01  per  ion.  :  ,n,t  i,«;iivilv  trad-  recoverv  during  Tune  Is  reporled  at  of  "le  now  being  drawn  from  the 

. '■'“^'5  I  ed  wastip  45  points  while  .Stadacoiia  $17.06.  as  compared  witJi  $17.41  In  Lmpiie  section  of  Hie  property. 

.Monthly  pr.oductitva  for  the  year 
the  six  In  d.ite  follows; 


neclino  in  the  average 

tie.'ited  by  the  U  right  mill  la  due  to  g„od  voliinov  showed  a  rise  of  16  ;  -Ma.v  and  $17.34  In  April. 
Ihe  policy  of  mopping  up  oie  of  lovv'-  piums.  .Moneta  advanced  28  points*  "I’nlal  produrfion  for 

in  good  demand  wliilo  I’rtxvtou  Last 


Cl  grade  in  tho  upper  levels  vvHh 
consequent  lower  co.!it.s  duo  to  higb- 
(  .  K.i’iiiage  hand.ed. 

Temiskaming  Mining  Now 
Has  Improved  Prospects 

Toronto  Buroat,  Th*  Flnanriat  Tim** 

Toronto.-  Annual  meeting  of  Te- 
miskaniing  .Mining  Gonipany  held  on 
.Dine  30th  was  largely  routine  with 
ail  reports  adopted  tinri  directors  re¬ 
elected. 

I.  P.  Bickell.  pre.sident.  stated  that 
work  of  dewatering  and  re-examining 
the  under.grmind  vvorking.s  is  now 
proeeeding  under  Hit'  direction  of  the 
"'fclntyre  rorciipine  Mines  st.aff.  This 


iinmths  of  thi.s  year  amounts  to 
Dome  showed  ln*avier  l.railliig  and  '  $410,531  from  milling  21,675  tons  of 
gained  27  points  on  the  week.  Mad-  ore,  giving  an  average  recovery  of  J«imnrv 

$I8.!I4.  Output  in  Ihn 
11136  totalled  $502,014 
rroiluctloTi.  figiire.s 
ning  of  the  current  year  follow: 


sen  Red  Lake,  was  21  points  hetti'r 
while  Kerr-.Addison.  a  popular  tnid- 
er.  gained  15  poilil.s.  .McLeod-Got  k- 
sliutt  and  Hard  Rock  rets'lved  £ooil 
voluiin;  and  showed  a  gain  of  15 
points  eaeii.  X.lv.itict  a  of  In  polnia 
or  more  were  marked  tip  hy  Kirk¬ 
land  Lake.  Slate  Lake,  I’erron.  I’ow- 
ell  Roiiyii,  Red  Igike  Gold  Shore,  .Sul¬ 
livan,  ITancoe.iir  and  .lellieoe.  Bid- 
good-J<lrklaml.  (Ian.  .Malarlic,  Fast 
Malartic,  Giinnar,  .New  Goldt.-n  Rose, 
[..jipa  I'adiii.ac,  Lttitc.h,  Oro  Plata. 
T.ava  Gap  anil  others.  Among  the 
lower-priced  iiiniors.  Oniegti.  Temts- 
kaming  .and  I.ehel  On*  wa  re  the  most 
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"In  view  of  the  r.apldity  with 
which  Hit'  mine  hns  re.apondeil  to  de- 
arueunted  ''elopmenf.  and  Ihe  large  amount  ..f 
prep;ir:ilioii  nei’i'si-arv  to  jmt  ihc 
mine  in  sh.ipe  to  produce  a  he. ivy 
ttiiiiiagp  at  thi.s  time.  1  think  it  wmilil 
be  ailvisahle  to  start  itrodiierion  at 
the  initial  rtite  of  250  tons  per  twen¬ 
ty-four  hotirs.  xvith  a  coarse  enish- 
ing  unit  of  fifty  tons  per  hour  to 
perntlt  exr:insion  .as  iimlergroutid 
developments  warratit.  At  this  e.ap 
ae.ity  a  grade  of  ote  of  .>!'.nn  per  ton 
is  available  In  voliiiin  .  Fund.s  lor 
.iinplo  e.vpanslon  would  result  from 
Ibis  soali'  of  operation  Thi'  present 
shaft  .anil  eiiuipmint.  with  a  few 
.idilltlons  and  miscelliiniauis  mining 
accessories,  et'uld  easily  hanillt'  this 
l.34y.sj.l  produetion  and  t.aUi*  t’are  of  ilevel- 
opitig  the  oilier  part.s  of  Hte  pro- 
pert  v,  Conditions  on  the  Sl.iden 
favour  low  lai.st  produetion.  and  op 
crating  costs  shoiihl  he  under  STPo 

-  per  ton  T  respeetfiiily  retaimmerid 

Toron*<i  Buraaii  Th*  rintuKl*!  Tim**  that  xatu  give  eonsuierution  to  tiie 
Toronto.  —  Is'bel  Oro  Mines  has  start  of  production  on  the  .seali' 


rty  iliiiang  the  la.st  week  of  .luno 
and  should  he  in  operation  shortly. 
.1  R.  Riekell.  president,  informed 
sliai  t'liolders  at  tlie  annual  loeetln.g 
hehl  .Dine  ;!ntli.  ’The  hoist,  which  will 
etiahle  .III  increase  in  niil!  e.ap.acity 
to  .5011  Ions  ilaily.  will  Iw  lapahle  of 
hoisting  1,5nn  tons  a  day  to  2, non  ft 
and  c.xri  nperato  to  depHi  of  3,nno 
feet. 

The  mill  eotild  he  stepped  up  to 
600  ton.s  .1  ilay  with  xery  little  ex¬ 
pense.  R.  ’.  Funis,  con.suiiing  engin¬ 
eer.  stalrii  Ri.sing  (a>sT:!  will  iiave 
iniieh  to  do  with  future  of  the  eoin- 
pan.t . 

T  he  company  hns  had  a.  fair  meas- 
iiii*  of  siicce.s.s  in  opening  up  new 
orehodie.s  in  rercnl  monHi-.  hut 
grade  of  the  <u  e  is  low  .Average  mil! 
grade  was  '^taied  to  he  |6i  oz.s  oi 
roughly  .<:5  Sn  per  ton  .'<inee  the  .an 
luial  report  wa.s  wrilten.  Mr.  nirkeli 
staled.  Some  heifer  re.-itilt."  li.ive  Iv'cn 
seeiireil  on  No.  1  \rin  on  the  125  ft 
level  and  on  a  secfioti  of  .\o  1  from 
the  5n0  ilown  lo  the  675  ft  levi  I 
ahoiil  under  Hte  lioiindarv  betwi-en 
Hie  Proprietary  .ind  '  town  pr'iper 
lies  .''treaks  of  higit  giaile  h.-iveheen 
i  neoiintet  ed  interiiiitlcnHy  which  t,? 
eiii  out  aging.  The  eompaii.v  ha.-:  just 
reeentiv  hi'en  aide  to  tarry  on  deyel- 
opmeiit  and  exploration  woik  op  the 
l.ooa  I'l  level,  wht'ii'  piedreessor  op. 
tioneo  did  .some  diamond  drilling 
’This  Work  w.a.s  delayed  due  lo  water 

Is  Planning  New  Shaft  trnuhies 

Questioned  n:-t  to  tiip  amount  of 
time  it  would  require  the  company  to 
pav  bark  in  full  iln*  money  ndxaiiced 
tiy  Gastle,  ’Trefhevvey  Alines,  Mr  Bic- 
Uell  stated  that  with  the  additional 
.'iii.iinn  lens  yearl.v  that  can  now-  ho 
milli  d.  Jind  pr>ividing  gr.idc  of  ore 
It  mains  about  the  same  ru-  now,  It 
would  I.'ike  at  h'.ist  tour  ye.irs,  ”\\'e 
•lit!  not  going  to  stint  the  property 
bt'caiise  'money  is  owing,’’  ho  said 
Ijiiestioned  a.s  to  whether  the*  com¬ 
pany  had  any  other  holdings,  it  was 
st.ated  that  Ihev  have  one  Isol.ited 
cl.iim  In  the  same  (eri  itotv 

Ollier  Imsiness  pre.seniod  to  the 


reach  Hie  indicated  oie  The 
was  lirst  encoiinleri'il  ex.acHv  on  that 
day  Me.anwhile  the  fust  and  fourth 
level  ciosseuls  aie  being  pushed  out 
to  the  ore  zone  with  it  tielrig  estim¬ 
ated  I  fi.'ii  a  I'oiind  t  wo  or  I'lirer  weeks' 
work  will  lie  iieeessary  before  this 
is  reat  in  d. 

Reported  East  Malartic 


Rouyn.— -  It  Is  reported  here  that 
F,;i;-t  M.'H.nrtie  .Afiues  will  start  at 


III  order  to  exidore  ami  develoii 
holitidarv  indlr.ation.s.  The  !  h.afl  will 
be  lorated  about  l.Ot'O  feet  ea.st  of  tlie 
botiiidary. 

T’be  stop  has  been  taken  dim  to  fbe 
imporlnnl  series  of  wido  <vre  inter¬ 
sections  obtained  in  diamomi  drill 
Poles  spacod  at  Did  ft.  inlerv:ils  for 
over  l.ddO  ft.  east  of  Hit'  Itroperty’.s 
wc.st  bound. try. 

Meanwliile  ore  developments  in  the 
workings  id'  No.:  1  and  2  .sh  ifts  have 
been  quite  oneotiragitig.  adding  to  tho  meoiitig  wa.s  appr.ived  with  diredor.s 
possltdliiy  of  e.irly  production.  re-elected. 
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WHERE'S  JOE 


New  Ore  Is  Proved 

By  Lcbel  Oro  Mines 


vork  was  undertakeii  owing  to  the  active  reature.s  with  gains  of  3  to 


encouraging  results  sectired  by  Dome 
.Mines  on  their  Scliumacher  property 
which  ad.toins  the  Hiree-claim  group 
of  Temi.skamtng  in  Tisdale  township. 

'reniiskaming  suspended  work  at 
jtr-  T  ohall  propertu-a  years  ago.  Souie 
roy.aIties  have  been  obtained  on  the. 
Ic.Tse.s  whlcli  carry  expi'nse.s  and  pro- 
■vide  .sm.'ill  revenue.  'The  Red  .lacket 
claims,  south  of  Gohalt,  were  turn¬ 
ed  oxer  ye.-irs  ago  for  new  eompany 
'tock,  but  this  vvas  diseoiiragtug. 

B.v  priuleni  inve-stiuenf  Hie  com¬ 
pany  in  Hie  last  year  ■was  enabled  to 
liquidate  $23,783  of  its  holdings. 


ptdiits  recoriled.  Big  .Mis.sourl 
showed  a  gain  of  5  points  while  3 
point  advances  w'ore  chalked  tip  hy 
Nayhob,  Sudbury  Gont.-iPt  and  St 
Aiilliony.  Other  strong  spots  were 
Astoria  Rouyn.  Genfral  Porcupine, 
I’ederal  KirkI.'ind.  Jaoolji.  MeVittie- 
firaliarn.  .Minto,  Roche  Long  Lar  and 
Shawkey.  Reno  ;i.nd  Dorv.il-Siscce 
moved  against  Hie  trend  as  did  How- 
ey.  each  .showing  minor  losses. 

Strong  tone  was  evident  among 
the.  hast!  metal  stocks  with  Noranda 
leading  tho  rise  with  a  gain  of  5Vg 
points,  while  Hudson  Bay  was  an- 


proved  a  further  block  of  ore  to  a  suggested  above 

depth  of  around  luu  tt.,  approxim- - 

ali’.D'  lun  ft  north  of  itu>  pit  now' 
being  worke.d.  reports  L.  K  T'lelcher, 

ITodiiefton  at  Siscoe  Tkild  Mines  presiaeiit.  'This  b.>dy  will  also  ho 
for  the  inoiith  of  .Dine  ainoiinted  to  mineable  hy  "glory  bolo"  methods. 

$225,656  as  compared  with  $20,5,464  Follrvwitig  surface  work  oii  Hiis 


Siscoe  Produced  $220,656 
Of  Gold  In  Month  Of  June 


Cariboo  Gold  Is  Still 

Closed  Down  By  Strike 


In  the  corresponding  period  of  1536.  ^  show  in.g  the.  drilt  on  tho  first  liwr 


Garlhoo  Gold  Quartz  Mining  Gom- 
pany.  In  a  statement  »<>  sharehold- 


a  gain  of  $15,152  or  approximately '  xvigs  extended  north  iimlor  Hie  zono  ers  Which  covers  the  present  sitiia- 


which  show  in  the  balance  sheet  us  |  f(,;,,„re  with  a  gain  of  4*4 

income,  and  whiih  had  previously  points.  AVaite-Ainulet  moved  up  5,5 
been  written  otf  as  a  loss.  points  and  Sherritt  Gordon  and  Pend 

- -  Oreille  45  points  each.  Coast  Gnpper 

New  Ribago  Mines  Adds  'n  I'Rht  trading  showed  a  rise  of 


$1.75  on  the  wt  <‘k.  .Vlderniac  and  To- 
wuigrnac  In  fair  volume  moved  up  22 
points  each  TMlconbridge  was  quiet 
bpt  gained  25  poinUs  whilo  other 
strong  spots  were  Base  Metals  .Min¬ 
ing,'  Mttndv  and  Tack  Waite.  Sudbury  1  I  .  ,  n  j  co  m- 

.  i.i  ,  ,*  cr  •  tonnage  tola  ed  83.52.. 

B.'ls  n  w  Hi  a  gam  of  .t.>  points  led  ■ 


To  Its  Technical  Staff 

Toronto  Buroan  Th*  Financial  Time*  . 

Torouto.— To  expedite  the  program 
ef  development  at  the  600  acre  pro-  ; 
perfv  of  .New  Rii>a,go  .Mines  ;us  a  re-  ' 

.suit  of  Hip  discoveries  made  during  I  the  holding  companies  and  silvers 
1  ecent  prospeciing  and  surf.'ice  ex- i  higher.  Minin.g  Corporation  was  .60 
ploratnn.  Dr.  I  'aiT  Tolman.  Profes-  points  better  while  Read  Authler  and  ' 
.vnr  of  Geolo.ev  at  Washington  Fill-  .  Kldorado  were  up  35  points  each,  i 
versifv,  .v^i.  r.oiiis.  Mi.ssoiiri.  lias  been  '  Ventures  gained  30  points  while  Gol- 
.odded  to  the  geological  staff.  R.  K.  dale.  Marallo  find  N’ipisslng  were  j 
Doll,  president,  slates  in  a  report  to  stronger.  i 

shai  elioldcrs.  Additional  men  have  MixtsI  tone  wa.s  shown  hy  the 
been  addt'il  to  tlie  surface  crew,  he 
reports 


07'’*.  Output  for  tho  pa.st  three  aiid  a  ra.i.st'  put  l.hroiii-h  to  t.ht>  siir- 
months  has  been  cornparatlvelv  fact,.  it  ia  now  planned  to  extend 
steady,  with  production  in  May  to-  the  second  lev  id  in  Hm  stime  ni.in 
I  tiilling  $220,210  and  tn  .■April  $220,- '  per  and  raise  fr.(im  tho  second  to  the, 
[  673.  Mlllhezid.s  showtsl  a  slight  im-  first  level  Wi.lth  of  the  ore  on  the 
prox'einenl  in  .Dine  .'is  eompared  surface  i.s.  n  pm  i  ed  !o  be  20  H.  while 
wlf'h  May.  averaglm'  $13.45  in  Tune  gmde  iss:iid  to  be  better  than  Hie  $5 
as  against  $12,83,  Millheads  in  Tune  mine  average. 

of  1536  .'iveraged  $M  7S  Tonnage  Mr.  ITeteher  stales  Hi.M  dlfflniUje.s 
was  reported  as  being  slightly  he-  in  roiineciioii  wiib  bringing  Hie  new 
■  low  that  handled  in  Mav  at  17,004  mill  into  smooth  nmniiig  order  h.tve 
as  eompared  with  17.726,  hiit  la  now  bei'ii  largely  overcome.  Fx- 
niaintaining  an  Improved  rate  over  traction,  vvbirb  h  is  not  been  salJsfar-- 
ihe  early  months  nf  Hm  ettrrenf  fory  iliie  to  filter  tronlilo,  has  now 
year.  been  improved  With  ttie  mill  con- 

Valiie  of  production  for  the  flist  linuiiig  to  operate  at  the  rate  of  55 
I  6  months  of  1537  tntal.'t  $1,315,545.  ions  daih  costs  have  been  cut  down 
from  milling  a  tonnage  of  54,335,  to  sllglilly  over  $4  a  ton.  Grade  is 
as  compart'd  vvlHi  a  prodtietioii  v;i-  riiimini'  .irouinl  >5  with  rerovrrv 
lue  of  $1,178,625  In  the  I'orrespond-  working  out  to  $8  a  toii  Pouring 
Ing  6  months  of.  I.'is*  year,  when  of  the  iiej:t  brick  is  scheduled  for 

.filly  15, 


tion  with  regard  to  t'ne  strike  wlindi 
li.'us  kept  the  "ompjnv’s  mining  luo- 
pt-rtie:;  tnaeiive  stnec  May  25.  imli- 
e.ates  that  direetops  are  un.'ihle  to 
accede  to  the  di'mand.s  presented 
hv  the  strikers,  in  the  best  intor- 
cits  of  tJie  shareliolder.s 

N't't  revenue  is  protected  during 
the  period  of  Hie  si  like  b.v  insur- 
anee.  Production  for  the  eiirrent 
year  to  date  is  valued  at  $365,016. 
Production  figures  lollow; 
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To  Announce  Steps  For  Improving 
Stock  Regulations  In  fi*  Columbia 


Vancouv«r  Bureau  The  Financial  TImee 

Vancouver.  —  Sonio  time  vvlfhin  |  would  he  cumbersome  and  lend  to 
the  next  few  days  Premier  T.  P.  '‘"*1  ■’omi'lieatmns 


'Tlie.se  di;seoverie.s  are  locaK'd  in 
tlie  previously  unexplored  southern 
claims,  helvveeii  1.5UU  and  2,000  ft. 
soiiHi  of  Hie  olil  workings.  Prospeel- 
Ing  and  slii|ipiiig  of  Hie  ground  luis 
ex)iosed  several  i|Uarlz  ami  .sulphide 
veins,  rallying  vai'.viiig  values  in 
topper  and  gold,  some  21  of  vvliieh 
have  been  exposeil  jit  intervals  for 
lengths  varying  from  50  to  3.60  ft. 
with  w  idllis  from  a  few  iiu  lies  to  one 
to  ft  wide.  .\  geologieal  mapping 
of  Ihe  area  is  now  unilerwa.v  with  a 
vmw  to  delerniining  Hie  eonliniiily 


Western  oils  In  lighter  volume.  Roy 
nltto  was  the  outstanding  strong  piYtmwY'ls'.wnected  to  announce  tho 

feature  with  .a  rise  of  .6  ptilnts  over  P‘*G**"'» t*P' c  those  most  dirt'cily  linerested.  Pro 


last  week's  close.  Dallmusle  niov-  steps  to  be  taken  hy  his  government 
ed  up  5  points  while  Galiiiont  and  towards  improving  the  I'egiilatton.v 
Home  were  up  minor  amounts.  Foun- ,  governing  British  Goliimhia  s  mm- 
datinu  slipped  off  H  points  while  lug,  oil  and  other  seeuritie:!  Ap- 
Okalta  w';is  down  lO  points.  Other  ,  pointment  of  t;.  W  DeBeek.  Vtiii 
easier  spots  weie  .\ord''>n.  Vulcan,  I  ctuiver  solleifor.  as  IT  G  Garrett's 
.and  Fnited  Oils  Galgary  uiul  I'duioii-  |  successor  as  supetTiitciidetit  "f  hio- 
ton  am!  F.ast  Gresi  were  unchanged,  kers.  Is  taken  lu-  an  indication  th.at 

-  -  the  governitieiif  has  abandoned  the 

wTiieli  the  abovi>  outerops  are  local-  proposed  Hiree man  ho.ird  H  had 
etL.The  rhyolite  mass  trticed  for  some  :  been  suggested  that  a  lawyei,  a  inin 
1,600  ft.  shows  heavy  iniuerali/.atlon  ;  ing  eiigiiieei  .ind  an  aeeoiiiiiaiit 


ill  some  plaees,  and  an  additional  '  should  form  a  iriliuiial  lo  ileal  with 

ot  the  variou.;  exposures,  (  onsider-  erew  is  employed  hla.sfitig  into  the  .'ill  uuesihins  relaliiic  to  seeiinlies. 

'thle  attention  i.'!  beinc  given  to  a  .showinc  in  an  endeavor  to  develop  hut  this  plan  met  ivitli  eon.'-itleralile 

l.i.3nd  of  itiyidjie  lormation  some  t'lu  enntinuit.v  lo  the  .sections  where  gold  '  opposiftoii  from  finaiieial  men  her" 

valtie.s  are  being  secured 


tiller  Paltiillo  mt  f  representatives  of 
tilt'  Vancouvei  Board  rd  'Trade.  B' 

I  Tiaintier  of  Mines,  .stock  Fxeliange 
:iiid  i’anadiaii  Miniiu-  Association 
T’liese  men  pi  e.i.eiileil  to  the  itreinier 
an  oiiHitn'  of  what  Ihev  considered 
to  be  the  most  desirable  changes  In 
the  securities  admini.stration. 

If  is  firtdia lile  that  some  clauses 
of  the  Seeur'lti':;  Fiauds  ITeventiou 
.\et  will  he  amended  .at  Hie  liev* 
session  of  the  legi.slatiire  a.s  a  re.sult 
of  thi.s  eonferenee.  Whethor  the 
eh.'iiige.s  w  ill  tie  far  reaching  or  refer 
inerelv  to  some  rif  the  more  detailed 


ft  wide  lying  pariillel  to  the  area  in 


features  of  'he  present  leci.slal ion 
I  who  claimed  Hiai  .oieli  a  prot fdure  i  lia.s  not  y*;t  been  driertrilned. 


B.  E.  A.  R.  To  Ship  Soon 
j  Contact  Lake  Property 

Tnrontn  nur*nu  Th*  Financial  Tima* 

Toronto  --  He.ir  Fxplor.ilion  n..nd 
Radium.  Fid  .  is  sehediiled  to  make 
Its  first  shipment  of  silver  from 
produetion  of  the  Gontarf  Fake  tiro- 
periy,  at  an  earlv  date.  It  is  report¬ 
ed  a  total  of  $.",5. non  of  silver  i.s  now 
af  tin"  mine  avail, itde  for  shipment. 

I!  F..\  R.  lias  negotiated  an  ad- 
vaiiee  on  this  produetion  which  will 
.supply  funds  for  eontlniied  devel¬ 
opment  !it  the  nio)ierty,  ami  le- 
snmpiion  of  niilling,  as  well  as  lo 
reliie  aeeuiniilated  debt.s.  H  is 
planned  to  replace  Hie  iiresent 
povvf'r  plant  with  a  Diesel  unit  while 
tlie  mill  e.ipaeily  will  later  be  in- 
rreased  toward  an  Intended  produi- 
tiori  of  T'lO.ono  ounces  of  silver  a 
tnon.i  ii 

.Negotiations  are  also  underway 
with  a  .New  Voi  k  croup  for  the  pro- 
vitling  of  funds  for  the  pavmeiit  of 
Ihe  halanei*  on  in w  eqniprncn?  and 
siipplv  running  expenses  until  the 
J  operation  i.s  advanced  to  tho  point 
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NEWS  OF  MINING  AND  OIL  SECURITIES  1 

MARKED  INCREASE  INTEREST  IN  NEW 

Mining  Market  Record 

erre  Tikwrrn  nc  ii  ^  _  i 

IN  PLACER  OUTPUT  GORDON  LAKE  AREA 

MINE  EXHAUSTION 
FOR  B.  COLUMBIA 

U.  Of  B.  C.  Professor  Empha- 
zizes  Most  Of  Base  Metals 
Come  From  4  Big  Mines 


'“_i  YUKON  TERRITORYI  AT  A  HIGH  PEAKIjr.™  » 

_  Ar^ftsy  Co!H  .  .  .  . 

'  Klondike  and  Mayo  Area?  K^r-  Attention  Centres  On  Develop-  Aiexnr.dri*  Gold  . .  " 
gely  Responsible  For  18.000  ment  Program  On  Holdings  Ashi'ey^Ca'd^^" 
io  Ounce  Increase  Of  B  E  A  R  Astona  Rou^ti . . 

f:'.j  j  _ ; _  -  Ar?^thft!d  Gold  .* 

■’  ‘1  Ott.iw.l,  —  Featursd  by  .in  inrrrafe  Toronto  Bureau  Th»  Financial  TlmM  a''^  P  "consohda'ed  ’  O: 

-  of  Kiiiio  ou^rp?  tn  flip  output  of;  Toronto —With  Interest  in  the  new  Aztec . 

-5  ,  X- in  is-'c  Cordon  Lake  field.  Northwest  Terri-  B.-nk.field . 

^plaoer  .cold,  nnnmc  in  ^  ukon  in  i;io6  ,  reaching  a  high  peak,  atten-  l^frMatair’'"' ’  '• 

Oi  07  lrfrar(iecl  a  notable  improvFmFnt  tj^n  centres  on  the  development  Beattie  Gold 

;  Aver  'he  previous  ye.i.r.  particularly  program  getting  underway  on  the  Pig  Missouri . 

o;iA  li;  i  in  the  Klondike  and  M.avo  .areas,  ac-  holdings  of  Bear  Exploration  and  '  vj jnes  ' Ltd 

C-,  pv,  '  cordinc  to  .i  review  (Memoir  Cfini  R-idium,  Ltd  The  success  of  Min-  i-ujfaio  CaA  G..M 

M  iV  I  of  the  indu.Mrv  nuMished  recently  ing  Corp  of  Canada.  Ltd.,  in  pioneer-  Buffalo  Ank . 

I'  II  I  by  the  Geological'  Ciii-vey  nivision,  ing  in  this  section  has  brought  the  f " 

n'*4  fitio !  Depa "tment  of  Mine?  and  Resources.  Gordon  Lake  area  to  the  front  of  4,  '  \ 

C'-tawo.  Total  pi.aiir  .gold  output  Canadian  mining  exploration  recent-  Caimoot  Oils  .. 

-'or  fho  year  ampun'ed  to  62.740  !>'.  "'ifh  a  long  line-up  cf  companies  Can.  Matartie  CM... 

0-1,  n^i  ounce?,  whirh  comp.ire?  with  slight-  directing  energetic  ntyelopment  to-  •cJ'M^'ouaru 

"  ■  -I  Iv  lee?  th.an  fo.-bi't  ounces  in  in.To.  '"'ard  the  proving  of  new  mines  in  CasticT-etheway  .. 

fii  PI  Approvimate'v  6’  ."on  ounoes  were  t^-is  region.  The  first  discoveries  Central  Pat.  Cold  M. 

li;  :•  'iirnr-d  in  .at  D.awson,  ceo  ounce?  .at  "ere  only  made  last  Fall,  at  about  ^ ■ 

Is  M.1V.O,  and  the  remainder  at  White-  i'-i?  close  of  the  prospecting  season  coniagas..  ! ! !: 

-i  hoT.^fi  flpld  now  in  the  mid?t  of  Coma  run?  Mines  ..a.  • 


‘  B-AXKF'IF-LO  —  Fh.^TAheldf  rs  nf 
i  P.'Jnkf Gold  Mlr^s,  vhe  hav^  rset 
I  exchanged  Ihair  ?h.are.«  for  Bankfic-ld 
I  C.xEsciidsted  Mines,  are  advised  bv 
i  H.  Hunter.  assistant  secretary,  to 
I  forward  their  certificates  for  tr.ans- 
I  fer  Shares  .are  '.xchange.ab.e  on  the, 
j  bas's  of  2  Har.kfield  Cnnso'iid.aled  I 
I  Mite.a  for  eac?  5  oln  heln  I 


Unlisted  Mines 

iBv  Drap.-r  Dobte  A  Co  ,  T 

Fit  .*!li  ,  M  Ci-i-.v 


N'ancouvtr  Pur 


Th^  Fin'incl'jl 


BrDLAM-*arE  —  In  ord^r  to  com- i 
ply  with  th«  recent  Quebec  ru':*^c  ‘  ^ 

75  P.  C.  FROM  SULLIVAN  -‘bareh  Older?  I'f  Eudianiaque  '  Gold  I  p 

_  ,  .M.nes  at  ,a  spec. .a!  meeting  to  be  held 

,,,  .  .'"'.rt  •  .•  IT..  ‘'’font.i  on  .Tilly  6th  at  12  noon  '  i.  rCr-K... 

Warns  Asamst  Optimistic  Utter-  wi,  be  asked  t.->  -.^ns:der  a  resolution  siiTi"  " 

ances  Of  Stock  Salesman  -  ,  t^^  r:;  “^onm^nno  I 

Market  For  B.i?e  Metals  May  I:'  ui.-.-'rr.m.ated  imde.-  Prown.-e  of :  c. v.:  p. 

xr  »  o  A  r  »  '  '  C''i"bec  ch.arter  The  proposed  new  ■  Cir 

let  tie  A  r  actor  !  ..nr.vanx  W.'.l  ha?’*  an  authoriged  o.ip-  '  Cir'.’il-.  i, 

_  _  I  '.ia'  of  shares  of  which  Ric.ia-  ; 

.ncouver  Pur.o..  The  Financial  Titne,  |  ,•  ^ 

V.inrouvf^r.--  fo  fo'x  new  '  th.it  th^  c.''mr.inv  n-as  receinlv  ,  S’’’-  • 

me?  of  >^iv^  bc^-'  di^- '  th.if  i:  I  r’Vi'.'."V 

<1  i.t-ait:  it...  Ui.  erased  work  on  the  prap.=  rty  and  n.-.-c  CH 

vered  in  R'Tisb  ('oliimhi.a  in  re-  >'pt;ons  on  sn.i-e.d  of  the  comp.ir.a-'s  ‘  ' 

.  .*to,  k  will  be  a.lowr.i  to  lapse  Ap-  P — ■  C 

nt  year?,  .he  ;r!nii;.try  .  ires  inevi,-  .  pr-.ximateiy  s.sfi.iifio  ha?  hern  expend- .  f'-r  tia-ic 

le  exh.iu?Tion,  .tcr.ording  to  Dr.  ,  ed  by  ?:!nlng  Cerp  in  diamond  dr:.'.- j  P'?  - 

irrv  V  W.ar.-f-i  of  the  n'-nf.?  'ac-  .  development  work,  .and  whil.«  i  p’’ ' 

.  ■  r  .1.  t'-'  "  ..  V  ,  :  ivs.iltf  have  not  be(-n  .-uffic.entlv  .i' .?  T" 

ty  of  the  I  n'vtr?!ty  o!  mritish  t  o,- ^  <'o-p  Va 

db!.a  pr.'ceed  avith  a  ma.lor  d-veiopmept  ( 

■rnlesf  .something  1?  done  .about  programme,  .^om?  encourag-ing  rt-.-'.l-.s 

.and  d.or?  J.o.on  a  ta-i-*:or  tS,-.  h.-^ar  be?n  .obtained,  and  d. re-tor?  are 

ana  ..i„e  .  ii,  .i  i  . .  nopeful  that  further  develcpm-nt  av;:;  -/r.,  ' 

.|10m  naen  emr'ovr-,  ..-o  mmmg  w...  p course  .-xm.ple  w.-i-x  'I 


'  Klondike  and  Mayo  .Aress  I--4r-  Attention  Centres  On  Develop- 
\  ^ely  Responsible  For  18.000  ment  Program  On  Holdings 

in  Ounce  Increa.se  Of  B  E  .A  R 

**  Ott.axv.l,  Featured  b"  .in  incrcafo  Toronto  Bureau  The  Financial  Tlm«« 

of  i;bhO  ounces  tn  the  output  of;  Toronto —M-ifh  interest  in  the  new 
10OC  Gordon  Lake  field.  Northwest  Terrl- 
p.acer  .go.d.  mining  .n  ^ii  '06  ,  reaching  a  high  peak,  atten- 

p:  I  recorded  a  notable  improvement  tjpn  centres  on  the  development 


mine?  of  impo-t.ance  have  been  di?-  craVed 
covered  in  R-;*i?b  ('olumbi.a  '.n  re-  >'pt;on.i  on 

.  ^  ^  k  will 

rent  year?,  th“  industry  iarc?  inevit-  .  pr-.ximatei- 
able  exh.iu?Tion,  .tcc.arding  to  Dr.  ,  cd  by  s.'ir.i 
Barry  V.  War’^en,  of  the  mine.?  f.ac-  :  ;.’;f 
uity  of  the  rn'versity  of  Eritish  Col-  ! 
umbia  pr.'cef,-i""w 

■•rnle.s?  something  1?  done  about  programme 
it.  and  done  ?oon,  a  por-mr  the  l^cp^f^f'^ha 
1.0. POm  nien  empiov.- a  m  niin-ng  wi..  auace 


Friday 

Week 

Week 

Wednesday  High 

Open 

High 

13 

Low 

Clo*e 

lor 

.  1  r-i 

.  1 2  U 

.13 

.20 

.lO'i 

.40 

.45 

.38 

.45 

1 .4  1 

.57 

.044* 

5.7i 

5.h 

5.75 

5.75 

ft. 75 

iip  c!or.p  of  tb.e  proapcct'ng  season. 


iploved.'  w'  -f?  Dr  arren  ha.-  been  a. -.•.mp!'.?hed  to  pro'rci 


■'The?e  men,  together  wvh  iho?e  in- 
directly  dependent  on  mining  .iiad  .i’.! 
their  d'^penden:?.  repi-ee-n:  p.-i.=.?iMy  f)?i.i  ? 
a?  ni.in’"  .i?  onv  person  iia  every 
Se'i  11  in  the  p;  '\;nw  rOR 

Dr  W.iirt-ii  ..inMiuies.  ‘'lii  L‘'o.o.  ^-,'^,'1 

r.iitieli  '  •’l.imM.i  ii  '  .iuct  il  s_,vOii.i . 

(1(1(1  wortli  ('!  .'(hi’i  .iiul  I'lrv  iiut.i!?  I  -ront 

—  .1  till'.  ..=  U!!1  when  elliiO.l  out 

uuioii»  .1  nil  ri  7‘"i 'irio  p.  .iplo.  l:.il  :!.t 

■■^^ltl^.h  I'l'iunil'i.i  !v.;  .ill  ('au.ida  P-'.  ■! 

in  rhe  pi or!;n  1 ',0:1  ot  li  id  and  o!  • 

.itii,'  I  iT  .lilt  "t  ''.i.n.id.i  s  le.id, 

7.''  pi'i  len'  i>r  ''.inid.i?  .  inc  aini  p-ruod 
b.i  per  1111'  I'f  <".in!drs  s1l\'e-.i  c.ime  pmvii! 
fioiii  our  we...t«  :ii  p''i'\ince.. 

nor. 

.Hiietl.'  I  rnni  r>ii!lixan  to-?  .  f 

n'h.ir  the  ...-ih-  rilesm.an  doe?  uot 
appeir  til  l.n'''X,  or  ;it  !e-,i?t  ce*-  can.-'y 
t.iitily  doe.-  11.''  p;?  pro?pec’ive  d"-.rte. 

(lien?.  1?  ih.it  of  thie  inipoeing  eum 

of  . . .  iippro.ximatol'-  JJl.-  isnUKr'i 

(I'lii  no  I  I  inio  ii-  'ni  th,-.  r-iiUiv.in  .?  eni 
miiie.  -1  ,  .a.i.i  oi'O  tTiim  R.-T.inni.a,  .md  pr  T'''U 
i.he  .An,' ox  mine-  «b;.-ii  elo.uad  down  Ip/J]'/'',' 
.0l  f'lre  'hr  end  of  IdxS  j.  p, 

The  Preni'er  p.-oduee-d  .about  |vao  .  b-gm  l 
h.ao  worth  '  f  fi.ver.  ?o  thit  ;f  we 
rubrr.i.  t  '.h-  a-ihie  of  *he  p.rod'iet? 
trena  theee  four  great  mines  wbotA  t Vvii 
stoeii  is  repre.teo'ed  indirectly  on  th?  i.-  w?!! 
m.irket  .^melter?,  Howe  .'■"in'l.  f'-f 

-  .  ,r...  .  jurd?-' 


ir  some  tim?  am  th?  ,■'! 
ffieient  fund?  -n  haru 
itlc.?  until  l.aSS,  Mr  .R'.e: 


roRLEsa  PATniriA  — 

.01  vti’-.g  of  sh  arr.-,C'..’.e’.'5  of 
!'.i;n.-.,i  Gold  Atm.ts  Ltd  w.li 
rt  I  t  h  -  h  ?  .a  ,a  .0  f  1  ?  ?  of  ;  ru-  i' ; 
I  -ront.'.  .-.n  .l-.iiy  jtr.  at  J  p; 
I'.'il.a.nce  sheet  .a.-  .a:  .tan  la:-.  . 


'P-'nd-d  en  arv. 


noRF.a  •.  —  .w  1  m?' 
to-?  vf  r-r'-va  '-T-'d  M 
’•ve-k.  L'inrin  i  av  ! 
port.  C.-.iin  ,  "a? 
eancy  ,  n  ilw  l  ara  ?. 
d--.  ctor  .if  1 1.?  i  ?  -r  e 


a  meeting  of  dir-c- 
•r'd  M.n-.e  h-ld  :hi? 

av  Ire  of  Sridgr- 
eG-ied  to  f'li  ,a  va¬ 
ra  M;  '.a  1.?  a 

i  ?'P  Rank,  Th? 


entred  chiefly  in  the  manv  .  i.aim  group 

two  comp  1  me?  \ukon  <  on?ohd,ated  ^  interesf: 

Gold  .  orpor:ation.  f  -’/-ada  s  chief 
producer  of  p]  icer  .gold  which  oper- 

If'??  ?<^vera  .iriT-  drRdco?  in  the  _ .v 

T-i  J  A  1  T  J  ..M  X*  1  (  nrporation  and  tr 

Klondike  .ire.i.  and  Tread-.' e!I  A  ukon 

(.  '^f^Fpany.  imporpant  producer  of  ori. 

Uaid  and  si  ver  in  the  driiling  o 

Dur-ng  the  field  of  iK.p  the 

tormer  company  dredged  a  total  of  valu. 

rio?e  to  Pc.d.op.a  cubic  yards  of 
iriiK  k.  .£;r:i  (d.  ejnd  br-drork  an  In- 

Icroase  of  2,7n2,eAo  c'lbir  yards  over  „f  ma.io 

n...a.  and  it  .-ID'O  .-arned  out.  an  ex-  ^  ,,,jd,.rt;rru 

;  tensive  development  campaign,  ,j.App,.d  out, 

wliich.  fogethe-  ''  I'i!  the  dredging  j,,.,,  i  urt? 

involved  .in  e..pend!ture  of  ri„xPe.-  Hold'ng?  of*  ib 
O'-n.  <Mr>?v  to  !?  nnen,,.  cubic  yards  tonsiPt  of  two 

.o'  dredge  iMo  •e.- were  dls-  ^irectlv  aiom 

-!o?ed  through  proppert  drilling,  strike  of  the  Minin 
J.'(i  Hitler.  I'nileil  on  the  rnm-T..arei! 


with  intensive  worij  underway  on 


hern  mapped  out. 

T>»i>  Larg-e  (irniips 
Holding?  of  R  E  .A  R  in  1 


Morri.?  Dank.  Th<.  h'  Igep-rr  B",a?.? 
I'o,  Autoni.atir  Mae.-,  anJ  ihf 

Ilnilgrp,  ri  H.-'ii-iug  T.o. 

e.'irUia  I  .-f  r'O'jipr.'.sr.t  Dft  for  th “ 
p-  'p.‘r-i\-  at  r.iiri-'x -e.k  t.o  b*  ■ipe.d  in 
■■'Onnci't ien  wiih  the  •jeepfr.  -g  f  tn-. 
.-I!  lit  t.r  i;"i'  (I  "h'-re  ,a'  ?e-'r. -i  !-v-, 
i.-  t'  be  f?ial.li?h»d  Thl.?  wrk  wu. 
b-gin  before  July  lA,  it  is  s'Ated 


m.irxtt  P'-'  .•'inv 
Gr.mhy  in!  Pr- 
"  ith  The  ciold  ta 


we  are  fared 
.all  tbp  c»her 


DAXVr-OX  WHITE  —  Tn«  un-?-- 
gr.ouni  ieveinpment  program  a’  Daw 
on  Whit-'  G.'l.l  Mines.  >-urce.'u  La.-i. 
i.-  well  'jnderxva'.'  acorn. .".g  t  ■  w-- 
p-nt  b;.-  ro!:n  A.  I'amppell  M.D 
under  wh’se  supervision  'he  w*or.? 
'ne.ng  r.ame-i  o'jt  f.nk.-'.g  o.e 
.-haft  b:.'  p.w-er  has  b-en  con-.n-.en  - -■ 


pletfi  n  hole,.-  in  th.?  m.i.e?  with  .-  -! 
tit?  heir?  sh.'w:r.g  free  g-|-|  :n  the 
o  -  » 

The  r-.,nager"en.  u -j  -  ,a.-.;-(iej  ,eii 

enougu  .'L'.mona  -IrillTg  .ha.?  Ve..,- 

d'ne  f.ar  .o-  p.-c..--r  •-  ■  o  ^  -  a  • 

ore  p  o.e?i  b  :  f  t e  p--r.h.;\'  mi..; 

and  are  ■■’■'i:n£;\-  a  has  b--  r 

sel‘  'e-l  for  th-  sin’Kir.g'  r<  tv'-'- 
'orr.p-,: -meot  fp^f-  Fir?-  le-v.-.]  ,v  li 
be  it  a  .depth  of  1.0.0  ft  ...j-.-ie  hr;!'- 


a"  -  r.d  a  . 
.a‘'ual  bu’.l- 


Devetopnient  operat  I'Uis 


on  the  rnm-T..a.reii  croup,  and  he-  [otird  Ror.k  .  . 
tw-een  tw  n  other  block?  held  b.V  Min-  Hoiling.or  Con*., 
ing  ('orp  .A  crew  t.s  being  despatch-  Hnmeeicad  o,  . 


Buffalo  Ank . 

9.10 

9.20 

8.90 

9  20 

12.50 

8.25 

Bunker  Hill  Ex . 

.I2x 

.I2x 

.23 

.11 

Bidgood  Kirkland  .  . 

.40 

.49 

.38 

.46 

1.70 

.38 

Calgary  A  Ed . 

3.05 

3.30 

3.00 

3.15 

6.50 

2.00 

Calmont  Oils  .  .  .  , 

.82 

.85 

,80 

.84 

1.75 

.40 

C,an.  Mahartie  GM... 

• 

1.05 

1.10 

1.02 

1.08 

2.30 

.87 

Central  Porcupine  .  , 

. 

.09  vi 

.12 

.09  54 

.12 

.43 

.09 

Cxunboo  Gold  Quarti 

1. 41 

1.42 

1. 41 

1.42 

1.75 

1.41 

Castie-Tretheway  .  . 

.99% 

1.10 

.99-1* 

I.IO 

1.66 

.91 

Central  Pat.  Gold  M. 

2.48 

2.75 

2.44 

2.67 

5  25 

2.10 

Chemical  Rs.searcK.  . 

1.43 

.79 

Commonwealth  .  .  .  .. 

.38 

.36 

id 

is 

.9  4 

.24 

C  onl.aga*  .  ,  .  .  .  .. 

J 

3.50 

2.10 

Coniarum  Mine*  •*, 

i.io 

1.23 

I.io 

1.23 

2  14 

I. no 

Cora.  Smelters  ..  • «. 

•r  r 

77.00 

80.00 

76.00 

79.00 

ion  00 

72.00 

Chromium  M.  fti  S.., 

•  11 

.75 

.77 

.74 

.75 

1  47 

.60 

Cons.  Chibougamau.  . 

1.03 

1.0ft 

1.02 

1.04 

2.70 

.92 

Darkwaler  Mine*  .  . 

.46 

.5ft 

.46 

.53 

2.95 

.31 

Dome  Mines  .  .  .  ,  ,  * 

39.50 

41.00 

39.50 

41.00 

f)  1.00 

381* 

Dom.  Explorer*  .  •  •  • 

.0514 

■05  5* 

■05  54 

.05*4 

.!> 

.04  5* 

Dorval  Sisco*  •  •  •  • 

.47 

.47 

.45 

.45  tfi 

1.21 

.40 

Eldorado  .  •  •  • 

2.50 

2.85 

2.50 

2.85 

3  60 

2.10 

East  Malartlc  .  •  •  • 

.ft  7 

.96 

.87 

.93 

2  05 

.65 

Falconbridge . . 

7.75 

7.90 

7.50 

7.90 

12^ 

7.00 

Fed  Kirkland  ..  • 

.1  1 

.12 

.1  1 

.1  1  54 

.54 

■oru 

Foundation  Pet#'  • 

.55 

.55 

.44 

.45 

1.24 

.20U 

F rancoeur  .  .  .  .  « • 

.82 

.75 

.6154 

.73 

1.59 

.50 

GiUies  Lake-Poro.  «« 

Jl 

J3 

.30 

.33 

.73 

.29 

Glenora . 

.0  ft 

.08  5* 

.08 

.0854 

JO 

.0714 

Gold  Belt . 

.21 

.21 

.21 

.21 

.39 

.15 

Cod's  Lake  Min**  .  • 

;•  « 

.43  5* 

.57 

.4354 

.55 

1.02 

.40 

Golconda . . 

••  •> 

.0  7 

.0/4* 

.07 

.0714 

.30 

.06 

Goldale  Min«s  *. 

.22 

.24  5* 

.22 

.241* 

.49 

.18 

Grid  Eagle . 

.38 

.38 

.35 

.38 

.68 

.30 

Coodfish  Mining..  •• 

..  •. 

.10 

.10 

.09  54 

.0954 

.22 

.OSt* 

Graham  Bou.squat  • 

-  -- 

.15 

.13 

.11 

.1  1 

.63 

.09 

Cran<ada  Gold  .  .  .  • 

-20 

.20 

.20 

.20 

.3  7 

.15 

Grandoro . 

.17 

.Cft 

Grull  Winhkane  Gold 

.18 

.10  is 

Gunnar  Cxold  .  . 

.05 

■h 

.65 

.72 

1.25 

.55 

Hale  row  Sway2M*  M. 

.02 

.02 

.02 

.02 

.0  7 

.02 

Marker  Gold  .  .  .  •  • 

.14 

.1554 

.14 

.15 

.34 

.13 

Hard  Rock . . 

1* 

1.27 

1.50 

1.20 

1.3  5 

3.43 

1.00 

d'i!!:ng  -  f  .26  h-dp;.  on  upper  p.j  jnimediatelv  tr,  institute  a  surface  Hownv  Cold.. 

E’liphur  creek  m  determine  the  p,,p,p.,i,ni  to  follow  up  vein  di.seov-  1"',“^.^^'^’^^“'  Corp... 

limit?  of  dredre.ible  ground;  pros-  made  shortly  after  staking.  i,co!n'  . .  ..  ...  ..  .. 

pe-t  driiling  on  ni'ddle  Doniinion  where  interesting  gold  x'alties  were  back  M'ait*  ,.  ,,  , 

creek,  and  the  stripping  of  a  largi»  .xhtained  in  the  limited  preliminary  •• 

.area  in  thevirinitv  of  Arlington  prospecting  ramp.aign  First  atten-  fcriV.Addffon' » 
wherp  a  Th,iwing  piant  w-is  laid  in  tion  'vi!!  he  given  to  tim  main  vein  of  Lake 

preparation  for  tb.i.s  vear’s  op^ra-  ijc  season’s  discoveries,  according  i-iirk  Hudson  Bay  ..  . 

'ion?.  I'anips  hive  been  erected  -at  ^a  the  present  plan.  The  vein,  as  ex-  "  **'  ‘ 

.Arlington,  and  at  the  entrance  .and  posed  on  surface  for  about  50  ft..  Lasuna  1 

middle  of  Ruiphiir  creek.  x''hieh  wiil  shotv?  an  approximate  w'idtU  of  4  ft.  Lap.x  Cadillac  ...  ...  , 

house  a  rota!  of  240  men.  Durin.g  j  wi'h  grab  sample?  returning  a  value  j  j-'awi  Cap  . . 


house  a  rota!  of  240  men.  Durin.g  :  wi'h  grab  sample?  returning  a  value  j  j-'O''-*  Cap  . . 

hree  peak  month?  of  the  re.as.on  of  aro’md  per  ton  The  Pro- I  /;■  j; 

’ompany  emplo’.  ed  470  men,  gram  will  be  under  tb.e  smpervi.sion  I  Lmtch  Gold . 


M'  ^■^r-'ind  -he  eompany  e-mplo’.ed  470  men 


T-eadwfll  A'ukon  has  been  par-  '  of  C.  T  Baker,  field  riiperintendent.  I  Lf^  C^oid  Mina*  LiA 


Silver  an'  b-ise  metal  mine?  in  the  and  during  the  pss' 


prov.nce  '-.nlv  proaucer 
v.'iliie  of  ..ibo’iT  f 


ae’a!  to  the 
.  Moreover, 


a  d  va.nc-m.f  nt  .? 
to'ai  deptn  of  i 

tlV'.  ;.i  .ti'il'i  f??t 


cf  the  Cline?  prod-icing  this  three  .hundred  fe?t  Tr 

and  ,a  half  millions  of  filver.  lead,  “ii  td'virrnent  -w-n 

r.nc  .and  copper,  only  one  mine  h.d?  a-at.or?  ta?  been 

p.aiii  a  divideaiil  lu  thi*  '..a.-t  two  rh-  d.-ift  at  a  .^h: 

.•ear?,,  .(■  on.g  disnlc.se.d  j: 

.'im  e  1235  the-  priee?  of  le.ad,  cop-  i-.Z"  .i-,ft'*’'%hi'5'^  t 

per  utd  glkiu  havv  uvi-!'''  .Tvitu-al.  prove?  the  *.it?.n?( 

.Hthouih  r'.lvti.'  h.a?  fallen  t.a  abo.ir  ■  1 ''~-n  ir-m.  the 

:  1  per  <-nt  of  !’?  l.‘u.>  p:!i  e  A>  t  (z.atEAA'AT  P.ATRKIA  —  Fir?'  an- 

even  t  ■haX'  1!  h.lS  Stll!  to  le  pro''en  n-I-.l  m.ee'.ng  -f  .?h  a -eh' Ider?  .-f  "ra'e. 

that.  <'ut?!-;('  of  tie  f.iu:  imn-.u*  >> -ly  I'a--:::!  G'ld  M'.ne.=  L-d  'viil  i-e 

mCintioued  .ibo-i-e  there  L?  any  bii-.;.-  Edward  Hi-'*!  T'r- 

met  .1  tn’-'e  w-tto  iv.e  o.i  c"[i’l''.ii  ,  ^  ''■•'-■*0  th- 

1/.1.  a.  X  ...  1. —  --.te  ..k  I  i  J  .r  'lir'rrtor?  from  th*  rorr*- 

cf  G-ribh^*?  rt-conn  ?*r!n^  mT  ^"nppf^r  im:.?'??  :nc*^z'*:r^n  *r>  Mav  si  lO'^T  win 
Moiir^5:n  "^'htch  r^n  hr*  -'peiMtf'fl  aI  ?h3r*hc!r!Ar?  wi!!  h«- 

a  profit  sufficient  to  p,.iy  di,-id>-n-is.  rrig'^.l'-V.:M’-"c''m^'lA-eJ-'k^h'.i 

.MC'tal  ITices  a  Fai  tnr  tn-  w-mpan  -  m  share-  -V'-ther  c'eml 

P*!:!-?  .A  -i.-n'lar  .--hed-t’.e  be 

having  gl-.'»n  tni?  per-  p.-v-euted  tr,  .-hareholder?  cf  K'aw- 

LiFtH.  }f  1?  4'iilr  f.ilr  U'-v  ‘  •  ;?♦  .-via. 

I'  ad  ...I-  p:  .r>  O;  .  -ad  1^,,  [J,  ,,  1,  tiro  rn  Jul-.-  ?tb 


‘p.orted  ma'sx.ng 
; ;  h  1  e  i-e  L-  .a '  ■■  a  ■ 


ail  equipm.ent  w- rking  s,a' :?f a ".r  rii;- 
The  .aid  ?haf'  --ink  br  f'U'rr.er  op. 
“rat'Or?  ta?  been  den-a'ered  and  :n 
the  drift  at  a  sh3.Iicw  horigor.  .lam- 
.(.on.g  dirclcse.d  ji.-,  x-aiije-  a'.-o.-..  i 
f-’-  the  fd  odd  of  leng--.  -- 

the  -drift  Thi?  the  engineer  5'a'e.- 
prox-e?  the  ex  ten?  ion  t  ■  t  v.  e  ? -  u*.  t  .  .f 
■;.e  ve.n  fr-m.  the  -pen  cut. 


■i  d  e  •  h  -fa'  1  e  a  '  !  1 
.!£•■  a  I'i'g  d.-:!! 

- w-  h  - 1  e  b  '■  d '  •  ;-) 
n  f  •  d  e  r '  h 

r'  Ta-l-'r  f-:-:-ie-!r 
ii : 1  -■-  i  •  f  •  r  •  i:  ■'  P’.  a 

•  a  e  .-  h  a  r  g  e  -  e  r 

1-  •■■.r  d  p:  -g-am  wh.. 
'.  i"  imm.edia'eiv. 


yxjvoG.A  rt\TR!<  lA  —  SharehMd- 
er?  -;  ■'V.n'ga  ra'r-'ia  I'l'id  Mine? 
L'd  a'  a  fre.-  al  r.-ee-.ng  "■  be  held 
in  ■■'n.'in"i-n  'i'h  'ne  ann-ia!  m-ei. 
ng  oo  t.,;.-  a-h  pe-x.  ,a>  io  a  m  .  -.vilI 
r  e  a?i.;ed  •-  arrr  ve  a  by-la-v  a-rh'—- 
:r  nr  d  ;-e"''.?  '•  -n'-e?'  'he  ro-nran-  ? 
f-in-!?  in  rhire?  -  --'er  'enacan--? 


'■■m-ii-  'ic.iiarly  .'’ircesFful  in  di.-.-!o?ing  i  and  operation?  on  the  Gordon  Lake  L,ttic  Long  L«c 

7 .  nei’.'  sour-'o?  of  ore  in  oper.ltinn?  .at  claims  will  he  c.irried  on  concur-  M.ad*?.n  Rod  Lisk*  ..  ...  ., 

it.i  Fisa,  and  ?ilver  King  propcrtie?,  I  rently  t'-ith  the  -u'ork  on  the  holding?  Maraigo . . 

on  GaDna  Hill  where  more  ore  i?  of  B  E  .a.  R  and  subsidiary  compan-  **  "  •• 

reported  in  sight  than  at  anv  rime  in  the  Yellowknife  area,  some  60  M,pie  L?*f  Mm«*  Lta!." 

in  the  pi.?t  Two  new  properties,  mile.?  to  the  south.  .Alerl.and  Oil . . 


ml  in  pij>t.  T wF>  npw  proppr^!^?.  to  th?  fouth. 

g'’-  known  a?  th*  Heotpr  group  were  ! - 

found  tn  contain  Lirre  tonnare?  of  Nickel  To  Sink  New  2000  Ft. 
id-  readily  accessihl?'  ore.  a?  a  result  '  Shaft  On  Levack  Properl'y 

f-r-  of  thfc  ore  rl' th®  rap.arity  j  . 

of  tbo  Elia  mill  is  being  incre..a?6d  T.ircnto  B-urexu  Th?  Financial  Tim 

.n;  'n  .00  tnn?,  daily.  During  the  past  Toronto.  —International  N'ickel 

-.Vinter  the  o-x^pan-  hid  170  m^n  on  w-il!  ?tqrt  w-ork  immr-diatelv  on  a  i 
.  ;  ri’-ro!!  and  absorb.-d  rao?t  nf  tbe  p  noo  ft  .shaft  at  the  Levack  Mini 
pvo.cpcr-or.s  in  tp-x  district  .so  that  estimated  co.?t  of  i2.5on.iion 

■  ’  iit'lo  pro?p?'»ing  v-,a.s  don®.  Expen-  rorrlirig  t-,  a  statement  hv  Dor 


.^1erl.■5nd  Oil . 

McIntyre . 

McKenzie  Red  Leke 
McV'jttie  Graham  M. 
,^lc\T'atter«  G.  M  .. 
McLeod  CockAhutt. . 

'  1 1  n  to . * 

Mining  Corp.  .  .  , 


J5 

.35 

JO 

.55 

.72 

.30 

19  25 

non 

58.00 

61  N 

38.(10 

61-5* 

73. 25 

54.25 

.28* 

.32, 

.28, 

JOx 

.54 

.23 

.70 

.74 

.70 

.74 

1.60 

.50 

.86 

1.03 

.83 

.97 

2.15 

70 

.20 

.22 

.20 

.22 

.57 

.19 

2.40 

2.54 

2J5 

2.50 

5.30 

1.99 

.65 

.65 

1.65 

i.h 

1.65  . 

1.70 

2.65 

1.50 

1.24 

1.35 

1.20 

1.30 

1.70 

.90 

.16 

.17 

.15 

.  1  6 14 

.30 

.1  ! 

.45, 

.43x 

I.IO 

.30 

.68 

.72 

.68 

.70 

1  35 

.58 

.88  U 

.98 

.8814 

.98 

1  02 

73 

49.00 

50.50 

49.00 

50.00 

59.30 

46.50 

.0414 

.0  5 

.041-, 

.04  V. 

.28 

04 

.5  5 

.65 

.55 

.6  4 

1.30 

45 

.03 

.03  V* 

.03 

.0  3  1.4 

.0711. 

.03 

JO 

.30 

.30 

JO 

.90 

.2  1 

5.0  5 

5.15 

5.05 

5.15 

8.40 

4  85 

.65 

.77 

.65 

.76 

'20 

3  5 

.12 

.1514 

.12 

.141, 

,56 

.1  1 

03 

,03 

.021* 

.021* 

.16 

.02 

S.IO 

5Jn 

5.05 

5.45 

6.60 

4.15 

.20 

20 

.13 

.is 

.12 

.13 

.3  7 

.10 

34.50 

36.5* 

54.50 

36.00 

42.25 

52.% 

I.IS 

1.25 

1.15 

1.22 

2.03 

1  00 

.26 

.28 

.26 

.2  7 

.37 

.18 

.43 

.45 

.42 

45 

1.18 

.33 
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ar'd  .' !*  'r^-^d-nd-p  ; '  u  -.’i:d 

ipp®''''  l'^‘-  rf 


HT  TCHT'^OV  I. 

t^ig^rr;  t.-ft  ,  t  th- 


Katherine  L:6^d  M!?i6s 

Installini?  40  Ton?  Machinery 

Toronto  Bureau  The  ririncia!  Times 
Tr-roptn  tb^p  4^’  •‘'t 

ciddr’'*‘r!9!  .=5Pd  ^d’lir'PiFr.t 

Via.'  p--;ifb''d  prrvp.Trt"  I-'-^tb®- 

♦••nc  T.<=.:^d  M-n®>  ^Dd  ’D 

pTc'.,-r.  =  _4  r-.f  h/js 

;-c.ir  ‘‘’D  -f  'hie  opr*;^. 

V'''b  ^  r- «-d  p  r.  *  Cl  n  I ;?  •  r.n  fr.* 

the.  .  .f^pd  r^n-  'f-’C- 

ins'  The:  fitpr''-’’-  '“d 

aEc.  i-  t.-»  .Mirir-*"?  •'V'^  F 


Tb*^  null  1.'  b^lDSr  inrr^.x^rfd  Toronto  Bureau  The  Financial  Time*  Mining  Corp.  .. 

'O  .rH-i  tAn.s  daily.  During  the  past  Toronto  —International  N'ickel  Co,  !pd?i  O.i*  Ltd.  . 

winter  the  oA,;,ip,n-  i;o  men  on  w-il!  start  w-ork  immr-diatelv  on  a  ne-w  y,""*!,''  k.Vk  '  ." 
ravroi!  and  absorb.-d  rao?t  of  tb-?  o  hOO  ft  .shaft  at  tke  Levack  Mine  at  Murph-/  Mine*'.". 

profpcr-or.s  in  thA  district  .so  that  an  estimated  co.?t  of  i2.5f*h.iion  .ae-  •''•ovbob . 

httiA  pro.?p?-t,;n;:  w,,s  d'oe.  Expen-  rordmg’'’to  a  statement  by  Donald  v^'!;‘’coldlr 'ro** 
d!tiir=?  in  th®  development  of  its  Atacaskill,  vire-president  and  general  Nipis.mg 
proprrtjer  in  the  Ma'o  district,  manager  of  th®  c-impanv  The  new  Noran-l.s  .Mm?*.. 
to'a!'---d  m-'-e  than  '•'v.o  eon  ,3  vertical  shaft  will  he  located  1.2h0  ' 

E’.ewhno.  ,n  A'ukon  operation?  ft  west  of  the  present  incline  and  Nor"'can  Mm’.. 
■,1-ers  mo.fi"  on  a  small  scale,  but  will  be  of  tb.e  same  dimen.sions  as  OBrim  GoLd  .. 
fbsv  pro-.'-a.-.^  pmpioyrnent  for  a  tb^  new  Vo  ,y  shaft  at  the  t'reirhton  2,"’**?^ 
la-re  numb?-  o'  m.n.  Mme  i.dofV  bv  DDa  ft  ol^tfo.U  .V 

*-  —  — - - -  I  Tb®  pT-niert  prF'vidf  additional  Qr.o  Plat?? 

Vl  4\  mining  M4P  ■'ap.aritv,  furnish  desired 

conditions  and  rvil!  be  .acconip.anied  oils 

Toroo.o  r-.rnprcbsnfi-..  ro  Q  p  j.,,.  ^  m^rievn  boiStinC  plant,  an  up-  Pxrkinll  .  .  .  ,  . 

-<  uv.-..f.,n  D-icbe-  ij.iijerl  bv  fo-Hste  ^bini-c  hou  =  e  and  ptber  re-  .  P*'ilor? 

■  A-man  ■  -mn  ot  T-ront,-,  niyidc  m,-  ho’lldm  gs  F>a'-ms?t-r  Cor* 

t.  ,  ^b’?  ’'vre.v  Th»i  nv-ip  f.civark  pr®’’ionf^  ;  Piom^i^r  G^h  B.C 

7A  tciA^'njhip-  thi?.  j,  ^ -a  j,  ^  Tntprn*}tir>T!.9l  '  P-^rren  G-!d  .  .. 

i-.n-s,,.-.  l--->ndt-v  -md  sho-v::  ,Vm  1a  •  ^  'fond  nmWel  holding.  I*  ^ 

i-atm,.  Af  .xve-  o'rt  p-operticr  road.-  had  been  rlAfcd  since  10,31  until  op-  !  pmvuM  Ps7-n  . 
pA  i  A  ■  -irsr  unH  thp  r.Antp  of  thr.  rrations  -,-erc  resumed  Afarch  1  .a  j  pr-.rni?-  Gold 
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Dividend  Declarations 


P^tf'^l  Oil  \  Go*  .  • 
Pic  k V  C row 
pcu-4-Jl  p t^uyn  .  . 
Fr^mi^r  Gold 
Pr^«tr,r!  F  Dnrr.e  ,  • 
Pr.mep.  A’rAA'ay*  .  . 
Qurtb<*r  GolH 

M,n 

P<^ad  .A’lthi^r  .Mine* 

PeH  Cre^t . 

R<^d  Lake  Cc!d  .  .  .  . 
Rene  Geld  Mine*  .  . 
.Rei^N'iKt  'LicDcn.ald  .  . 
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For  that '^something 
different”  which 
appeals  to  the  pa¬ 
late  of  the  con¬ 
noisseur  —  try  a 
health.^ul,  piquant 
Bacardi  Cocictail. 


..lum  -f  f'  ■  Mr  Vi-i  .Mr  .  r  .:  •? 

J '  •  h •--  or. r  ■  - '  '1  n ■’ o  A f  > r.  X  : '  t-'r. 

■  1  '  ■  •  • e  K  -  0 1 1  n  r  -  -  ?  i  n  d  -  r  - 

-I'-.  T'l'  p.-rT'r’ t'  X--,  • 

-..-  ?r-ur  .Ag  -  i  ■  -il'i-.i 

M'::,r-r?  Malartr  h-O:  a.ring-d 

'  r  3  n '■  t- ■■  f'-  trr-  pi-'r'-s'-'l  prog-i.-r. 
o.i!n  ..-i-l  drill  ng  ■'■iiii  a  •'oill  f-  ; 
a,....  f,-.-  ,  ,v.  nim-irr-  -f  r.nr,  ft  .  f 
lliris'  r-'-n'I.’  ri-:ng  .;xiird  A  to-; 

*  r.'-..'.;-  -  -  r  '  n  -'  m  .;-  of  tit-n  h  ;-.  t 

b'..'  r.r '  n  ..-I on  tr,'-  li<irp-i.' 
1;  .Iri.ng.'. 

irmiriii  —  ,r  f.  n.-irraut-h. 

rn-inag  ng  i  r-  to.-  of  .trd.-i-.r  G<  !i 
M. .’ “.r,  ! '.  hitv.1  Ir.'t  f.r 

r  ir.p'i.n  /  ro'or-'rt V  in  lb"  K-- 
r.o.-a  d..-t.-b'  "-I'h  a  i<--.v  .f  nmn  lo 
mennt"  K  n  th-"-  .'■-cl-ilrr.  g-oup 
H.-q-i-r.'-l  -ail,-.-  ihG  ;,'s.xr  'i'ho  m.-ii.-i 
■.-x-;.-.  g  I.-  r  p-rtr-d  to  non.  '.it,  of  .3 
w:'!<-  or?  zon-  a'-'-rnging  roughly  2? 
ft  ti-n-r-M,  w.hl'h  h'l.--  h?r.n  T.r'-io.‘;d  f'.r 
a  d : .'t a.-icr;  of  iM-i  f....|  .Surface  do. 

.  o  p  .-n r.  ’  an'l  axph-ration  -x-il!  h» 
'1  •  r  -  .4  k» a.-.-;  if  1h'  ro.sult.s  arc 
f  ';;t!ci.-.-!’.;y  'i.-.-r.-j;- iging  a  d .ar.iond 

d-'.ll.ng  pi  ogr  ii.A.n.-  ■v.ll  (olio-x-  S, 
".m.plc't-  r-i.o.-'  on  th-  -l.ani'nd  drill- 
in;-  carried  a'  tha  .?.•  h  mi  he.-  pro- 

r-.-t.;'  -f  the  couL-.'iny  will  bd  made 
ihcrtiy. 


Ff^nccGU!"  Td  .rtGCDGn 

Md.  2  Sh.Tf}  To  30o  Veet 

lorrnto  Bureau  Th^  Pin-jn-Io!  Tirntf* 

0'*;i  Min-? 

■'*'!!!  rb'*’'!**!'"  '*b®  d^^'p^ninr 

*b®  '*'•  2  .‘b'^ff  fr'':r.'!  ^bn  2“**^ 

ft  ('lep^h  i‘\  f*  d;  n  sT  re.tti, 

d^n*  n7in^£.’®r  ^''■bn  F  un*.*  jt-  ^Tc..n. 
'vb'.V-  d!3n:''^nd  :l:;!!!nr  ‘b*  =’ir- 

:  V'  ®  h  9  ?  r  ®  *  !j  5  *  0  p  p 'd  n  *3  *  h  ®  ii7 1  - 
n®  h^?  b®**®  m'"’'®d  ncd^^irn’ind 


C.,1! 

ft  Of) 

■  ?? 

J-ilv'j  bin  2  3 

^  no 

C  ■»  M  « 

l-il-i  '  3  hj-  30 

’  2$ 

P  e  -x-xr  Pjte  f 

1  3 « 

.  ^  »  .-5 

I.,|.,  15  Lj- 

a  7 

.  .  -*0 

l-jh/'a  lun  50 

30 

r-^  r 

1  n 

lu!/'5  l-jn  30 

25 

Pcch“  Long  Lac 

to 

.12 

nf)  r. 

; , 

j  Rcyalite 

.  .  . 

.  45  75 

49  25 

44  25 

i9  0'' 

."an  .Antonio  G.  .  . 

1.30 

1  40 

Sha'vkev 

.50 

-5  ! 

.30 

1  "hcrritt  Gordon  .  . 

2  25 

2,6  5 

1  ^heep  Creek 

1  i «;roi*  Gold  .  . 

3  43 

3  70 

3  J13 

1  Sladen  Malartic.  . 

33 

!  05 

93 

j  ;!ave  Lake  'Gold 

’5 

80 

.75 

8,0 

Aug  1^.  Au3f  2 
Aur  2 

Au?  2  lufv’^ 

'lulv  ft 


b®  pn^  in'^'  • 

'Vidt'h  Th^t  s 


c.-'.m-r-  k'®  boi®^.  we.rf-  ju 

c  xTn:  p  J !  /r. 


•  *b®  'n 

dr’!!- 
*n  ;-*'>r'p®d  f®]- 

f.;r.r  y  0n'>  fc.c.t 

''nnrid- 

M-jg 

d:;»^nre  frrn-, 

*  do’^'H  'll  *b»’ 


Po-v-r 

r 

Lif-.  *  . 


n-  K'.* 


Share  Options  and 
Underv/ritinc-'i* 


In  3'c.ord3 
-..■3.-  th-  T  .1 


li'f'.rKsi  r-.--.D  o;! 

rr.rn'  d.j'.'l  .-.p.-]' 


L:f- 

.  r-- ..J--- 

-  -  r- . .  ( 

'  ■!  P-  f' 


.MarK.VRL.ANE  L.  1..  —  M.icFarlana  h.  -ri  • 
or.g  1..JC  '3  dd  Min.'it,  ha.s  shaft  sink-  Iss-od  .a 
ig'  u.-.d-r  'X  X.-  a'  it?  p'  'poily  in  the 
.'Ip-.  L-onv  Lac  ar-.i.  V.'  .rd  raccivrd  r,.RD  (“ 
V  i..c,ai  oifi'.l'ilr  fr  .m  th'-  .-.p  •raiir.,)  Ad.-] . t .m 
■a'-d  t.-.a'  '.hi*,  Kh.iit  on  Frida,-,-  w.n.-  tal-.-r.  un 
o-vti  1-1  f!  pr  IS  -n'  plans  '.an-  t.o  figri-r-m.  r 
i.'iitlish  th?  fi.-st  ;.-.3tion  at  a  depth  llaia':-.- 
r  Si  f’.,  S.l!  orjuipm.' nt  roqui.-.id  t  - .-  sha:-.-  a- 

■iIs  work  is-  on  Th<-  prop'-.-tv  at  od 


r..ED  GO'  ft 

Ad.d.t:.' na:  r,  ..r,.. 


od  --nt..! 

d,.dOi  .--har 


I  '-ftvffiwT' 


\  'TT  O  -7K 

C  f.'npjnt'a  "'/foft  S  A.l 

S-i'diutfO  fie  C..»hsdi  ur.a  flut'tina 


M.\!>Sf:N  K-  I*.  —  Th*  at 

Mab.-t-ri  L-ak*-  OeJd  Min*<;  Crjnf>p » p it  't 

•y  \r.  tht*  R^d  Lak^;  m.'**.'!  has  r^n.-h^d  Jin-  ir* .  ♦  i  ’ !  '  n  i 

n  depth  •'/f  ar.d  If-  h*inf.'  c-or,.  i.jr.n  n r* ;  ’ 

to  It.*--  ob5»-ot,lv'*  of  600  nr*  hn  ■  oor  h- 

oord:r:g’  tvo  advloe.e  r^jcoived  thi.'x  •'".-,-.1:  jr.  >  ' ' 

.M-'Vi.o  .vh!l*-.  Of buiHirtc.'^.  nr.- 
b--!r:j/  -Kmpli'ttd  Sr-.am  b'/jlrtr.*-  hnvo  y'*’P:.!r.T  *•  1. 
b-f-n  utlhzen  !or  f>*  »  '-r  until  .--i.-t-  .yvj  .  rj  ^ ♦  4^ *  -r 
t.’l.-.a!  *-r.nTrr/  i-  avn !l.t  hi*-,  and  Thr-y  ta!-:**'  up  t*  ' i- 
ii.e  to  hr*  pr  N\''.oir5C  olOO  h  p  ’j  r*  J  f ■  r>  ir  t. 

-  nn  .'i-i  PJiirj 

PI.AVFIT  COI.U  MI-Ml?.  —  Dr’JtcJ-J?  nt  7. 

?.  Baird,  rnana^ini?  director  of  Planet  is.sued  rapi’-al  i? 


Mil-/ 

’5  jun  5^ 

!  25 

!  30 

t^Ug. 

2  lu'-'IO 

«  no 

no 

A'js? 

2  'lu’vio 

3  ’5 

2  50 
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'5  Tun  30 

J  50 

ft  00 

Iu!v 
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3  7:*> 
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tu!v 

5  no 

4  25 

lu’v 

’5  Jun  30 

5  25 

7  90 

Ju!/ 

*  5  1  u  n  2  ^ 

I  09 

!  00 

Iu>/ 

M  1un  ft 

2  59 

3  00 

2ft  Tu.n  ^0 

no 

'  20 

luiv 

>5  Jun  30 

5  25 

7  no 

®  e-n 

*0  .ftis-o  2  5 

3  00 

4  00 
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fuly 
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05 
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'0 

»’  on 

iuiv 

'5  lun  ^0 
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»  no 

Ausf 

M  iu!/^i 

1  7  :*» 
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iu!  / 

'5  'lur. 

3  75 

7  50 

Au  r- 

I  5  iu!v  ^  ' 

•in 

PO 

I..t  -/ 

an  i,^,,  20 

1  so 

2  no 

Ju!/ 

20  Ju-  20 

2  no 

2  00 

hi!/ 

»5  Li-  30 

5  2  5 

7. 00 

r.ji  / 

!  lu!  '  10 

t  %  7 

a 

luiv 

5'  ru« 

7  00  ” 

7  00 

,A  u  r 

2  >u’v>ft 

5  ?5 

7.00 

lu'v 

»5  Ju!  '  ! 

4  99 

•  u'*/ 

IS  ^9 

4  =0 

ft’  no 

lul  / 

»5  Uj’" 

7  50 

!  0  no 

tub/ 

*5  tun  30 

4  nO 

3  no 

Au  f 

2  tij'v20 

'0  50 

7  00 

.A  u  -• 
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04 

02 

Au.'-' 

2  lu- 

7  50 

10  00 
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1  5  00 

'an  5 
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Aur 
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5  2  5 
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Au:i'  ' 
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7  no 

I.j!'/ 

f.j.;  ao 

1  1  5 

1  so 

Ju!  /  ! 

'5  I'jr-  30 

2  2® 

3  20 

Ju!  ' 

‘5  lu!  '  ,5 

r  7  5 

9  no 

Vii'/ 

«5  Jun  >0 

4  50 

0  no 

'ui*.  , 

lu'  ^0 

2  5 

3  00 

(•:!•'  . 

2 ft  lun  30 

4  50 

ft  no 

A-j^  1 

*  Auv  5 

2  2  5 

3  00 

A.-j "  ' 

-  ±'i  O’  5 

4  50 

ft  09 

ju!r 

'5  lun  30 

2  *>  5 

3  00 

Til' 2a  J-i!v  3 

25 

.2  5 

!•:!  ' 

1  5  f.,.-.  1  s 

oa 

7  7 

r.j!  ? 

lun  !5 

n) 

04 

A  '.i  i  ! 

“  ’  1  *7  ft 

7  5 

50 

/  r 

I  A'.-'  »- 

4  :  ^ 

ft  '"0 

Au 

'  lu*  1  5 

4  ‘  2  *  '2 

2.75 

»5  !•.«  ?0 

0^ 

.0  4 

»  ,1  . 

'5  Iff'  ’0 

0  f 

.*■.  -  •  -» 

'  ^  1  .1  J  » 

^0 

«9 

!5  jti-  n 

4  *0 

ft  09 

t,  -. 

2  !••»  •  7 

!  3  !  • ; 

1  75 

:  1-1!”  7 

!  3  »  :  • 

I  75 

l-ji  • 

'5  1  J-  »0 

’25 

7  on 

1..1 

15  i.,- 

7  no 

I  4  90 

15  I.,-.  ■>•. 

1  '0 

2  09 

Ju'. 

15  Lin  ■’0 

1  0^ 

2  n9 

,fu! 

15  lun  *>0 

5  25 

?  00 

I  South  Tiblem»*>nt 
S  \V  petroleum  . 
Spooner  Oils  .  . 
Stfi'daci^na  .  .  .. 

St  .Anthon-/  .  .  .  , 

Sudbury  E'^sin  .  . 

Sud  Contact  .  . 

Sullivan  . 

S'/h'anite  Cold  .  . 

'  Tashot.-s  G-oId  ,  . 

:  Teck- Hughes  .  .  .  . 

Texas  Can  0:1  .  ,  . 
Toburr  Gold  .  . 

,  Tot^'agmar . 

Treadwell  Com.  .. 

Uchj . 

,  United  Oils  .  .  . 

,  'Venture?  ... 

j  '^ulcar.  Oils . 

'  V'TiiV  Amulet  M. 
^^^hl*e  E.^gle  Silver 
‘J^h'tr’.i'ater  Mines  . 
'*'’:!*sev  rpughlan  . 
'^'r^cd-C-idiliar  . 
'Pru'.h* '  H.orgre.a''es. 
Vtr.:r  V«.ok<*e  Cir!  . 

UNLISTED— 

'  Tr<*th . 

;C'*rtra!  ^1anltob^ 
CEiurchill  M  ^  V 
Coa Rt  r -ipper  .  , 
'“obolt  r.r,ntact.  M.  . 
Da!hou.«;ie  .  . 

F.o«*  Crest  ,  ,  , 


!  >  7 

!  .3  4 

t.ift 

'  2.8 

2.6  5 

.131^ 

'7 

13 

7  7 

3  2 

3  43 

3.fto 

3  43 

}  -s 

6  ^0 

. !  ft 

.20 

.!ft. 

20 

49;^ 

♦  10 

1  23 

2  23 

3  00 

3  25 

3  00 

3  28 

4. SO 

Oft 

.00 

.97:4 

9,8 

.2? 

4  70 

4  ^,5 

4  ft  5 

4 

<5.05 

1.75 

LSS 

•  AO 

'  ,8-1 

2.35 

2  20 

2.39 

2.20 

2  39 

4  ftO 

.85 

?  14 

65 

!  f)9 

2  00 
2.'^o 

.ft5 

?5 

,fto 

75 

.30 

.32 

.3' 

.70 

7.10 

7  30 

?  00 

7  59 
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2  »5 

2  '  5 

2  05 

2  05 

3  15 

2  25 

2  79 

V20 

2  fto 

4  ft5 

.02 

92 

02 

02 

95 

’  1 

I  ' 

1  ! 

30 

.041^ 

0  4  1.^ 

03 

031* 

!  7 

.  .3  ft. 

3A 

6.90 

6  2  5 

5.05 

b'iii 

S  *0 

.25 

’ '' 

24 

.24 

"53 

0  5 

05H 

.0  5 

.0  5 

2t 

ao 

Fc.nthiilc  O;! 

1  25 

1  25 

H-n.me  O'! 

.  .  ,  2  29 

2  35 

y  19 

Hud.son  B»v  M. 

.  .  .  26  30 

32  09 

28.50 

.8.i.-k  TcA-nsite  .  .  .  . 

...  21 

I 

2 ' 

...  0  !  lA 

OM/j 

9  » 

'L-m.d-/  M:.-iet . 

.  ..  .22 

3  2 

22 

Vi.-h'  Ha-xk . 

.  ..  .O!.*?^ 

01.3; 

O'. 

Powo'-e  K:rkland 
0:1  Seleolions  .  . 

P-nd  0-e:!!e  .  . 

Por*  C  •»,•»*?**  ^ 

Ritchie  CsUd  . 
Robb  Mortbr-ay.  . 
T^mi.skaming  M 

C  JRB— 


account  of  arrears. 


lor***  'if 

F'DndAn  '’uHrll-^c 
I'^to  ronRobdT’ed 


f-.r.  Ciddlic. 
broken  lot*. 
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> 

!f 


Abitibi  . 

Xio.,  prrf  ... 

Do.,  rert.  <>(  dftposil 
Do.,  '  %  prf-f  ...  . 

*  S’jrnnsB . 

Do  ,  prof  . 

Alberta  Crain  . 

I-’o..  prnf  .  .  ... 

Amal^.imHted  lilc-rlric 
Do.,  prof 
^tsce..  Fire^’erie's 
Do.,  pre*f 

Astof.  Tel  Til  A’*',. 
Do.,  nref 

Am.  Cy.'^rarniil  “B'* . . 
Armf  Clo'  o 
Do.,  .  . 

Anglo  Can.  Tfl..  pref  . 

U’ihorg 
Bjrk«rp’  B."oaa. 

r>o.,  prf  f  . 

Earcvlor.a  .  .... 

Bi^horM  Pnp^r  A’* 

y.  Pawlf  Gram  . 

Do.,  prof  . . 

Boatty  Ero3 . 

Do.,  Ut  pref . 

r>o..  prof  . . 

Bi  il  TV’epbore . 

niuo  lalmon  .  ..... 

Do.,  prof  .  .  . 

Brantford  Cord.,  pref.  , 

.  .  . . . . 

lire  A  era  6t  Difitidors 

M. A  (  W  . 

B. (*  .  Pu«  pr  ‘  A** ....... 

Do.,  H'V 

Bruck  Silk  . 

Baildiog  Prod.,  Tlasa  A. 

B'jjl!»»>!too  Steel . 

Bi*.»ir.o:c  Hata  . 

Do.,  prof  . 

B'jir.  T  S. 

Burr/  Hisouit . 

T)o.,  prof  . 

f’n^er  .  ... 

C  irt.  'A*' . 

Do.,  p-ef  '  . 

C  an  Breed  .  ..... 

I>o..  A*’  pref  .... 

Do..  B'  prof  . 

C an.  Cemont  ..... 

•  Do.,  pref  . 

r XT'..  Phi  Kere . 

Can.  Ere^ffios  .  . . 

r>o..  p.i  l 

Ca.*'  Found  (i  Porg.  A. 
Do.,  li 

(.'an.  N’or.  pon’or.  . 

Can.  S.S  T  ines,  new  .  . 
Do.,  p^nf 

C  m.  V!re  A  Cable  A  - 

Do..  B  ' . 

Can.  Drixiic . 

Dc. .  rrof . 

Cv.r  C.ar.r.erp  ...  .. 

I  v»  ,  l^t  pref . 

Do.,  2nd  pref.  .  ... 
<’‘an  Car  \  Foundry.  . . 

D''. .  nref . 

Ca.n.  Cc-iar-pse  ........ 

n->.,  riv'hts . 

Do.,  prof  ....... 

C^n  CofivorterR .  .  ... 

Cyfl  Cotton?  . ,  ... 

Do.,  pref . 

Can.  Dredge  A:  Dock 

C. in.  Fairbanks,  pref 
^'an.  Cm  Electric. 

Cm.  Hydro  Kiev'.,  pref. 
C«‘!4.  Ind  .-Mcohol  A” 

DO..-R". 

^•ar.  Iron  Foundries 
Do.,  p*ef 

Can  Locoir olive  .  . 

Cttfi.  Foreign  In'-e??t 
Do,,  pref  .  , 

Ca.n.DilCc . 

Do.,  nref . 

C^n.  Vitr.  Ely  _  . 

Cl;-,.  V.'ine'rcs 
C'u  krl'utr  Plow 
«*‘^rr.-*ior  Cr.  ^fr  pref 
Can.  ^'i'.lps'oe:  ’A*'.. 
Do..  5  * 

C'inr..  Dike::^ . 

C.  ijro*-'  Cerp.  r.f  An:..  . 
O.i.no.  A'  Smelt .... 
s*ir.'.'*r5  G'ls 

Cor.  Imperial  M!!!c.  .  . . 
Do  ,  pref  .... 

Dv:.*- Teal 

r r.  '»  r.  Cork  A'  fral  ... 
Di.  'ilVm-.'cnyrams.  . . . 

Ivi..  pref  . 

Don'.irion  Bfidpe  ...  • 

Doi.'i.  Coal,  pref  . . 

Ttom.  Olaf?  . 

r»o.,  pr“f . 

D''m  Piibhr-r,  prof 
Dom.  Stei.l  i-  Coal  B 
X'tom.  Store?  ... 

D  <jn.  Textile  . 

!  )o  .  prof  . 

I  I'^yderj  Paper  . 

Dorr.  Tar  .  .  . .  . 

l;o..  pref.  .  -  •  ■ 

Klv-  tfolux  Corp 
IDbt  Kootenay,  com.  • . . 

F. Hytorrj  I ^uintR  .... 
r.-iKto-rn  Steel  Prod 

I  kv,  pff  f 

tasitern  Theatres,  pref  . 
Pisy  Washing  Machirie. 
Enamel  H»*8t.  Prod.  . 
Krv'libh  Electric  ‘  'A”.  . . 

IV..  B-  . 

Ftinitabli- I  Ife  ,  . 

Famous  f 'lay*  r?  . 

Do.,  V'lt.  Treat 
K^n'\  Farnw  Shops 
f  i.rd  Co.,  ClrtbS  A 
I  our  dbtion  r*'.  rf  Can 
I-ro‘-r  S*e»  l  6:  Wire 
Do  ,  prof 

Do..  A  pref  -  -  . 

1.  Paper  . .  . 

Do 

'/.‘o.  sto.-l  Wares 
C.  odyear  T'me . 

G. '..,dv.^jr  Tire,  f-ref.  new 
Cri'tt  U>.»t  .'addlery 

Do.,  pref  ... 

Curd,  Clijrlea  . 

F-f .,  pref  .  .  .  . 

ypr.L’m  . 

M-rr:.  Ffrin^fO  . 

Do.,  pref  . 

}f?*m  r.<»ttor,  pref 
IFarding  C-rrotp 
Ha.m  rnitt-f]  Theatres  . 
Do.,  pref 

Millerept  C  nUieriea. 

Do  .  pr«’f 

Hinds  Fi.'iuch  Paper 
Hclt  Kenfrew  Co  ... 

Do.,  pref  .  ..... 

Hi’.nti;  C aodie?  ‘  'A" . 

Do..  B’  . 

Imperial  Tobacco  . 

Do.,  nri'f  . 

Intercolonial  Coal.  ..... 

!  lo  ,  pref  . . 

Tmporial  Dil  .  •  . 

let.  Petroleum 
Ind  .Aveeptanre  ‘  A'*  .. 
Inter.  .Milling,  pref 
Irter.  livdru  Elec.  “A**. 

Inter.  Nick'-l . 

r>o..  t-ref 

Inter.  Po-^er  .  . 

Do.,  pf'  f  ... 

Inter.  Ltiliticss  ".A"  .  . 

.Tamaira  Pub.  Sernce 

Do.,  puf  . 

Koli’inat'r 
Do.,  pr**f 

1^2  Ke  of  Wc'Odfl . 

Dc..j)rt.f . 

Laura  boco.'d  . . 

Lif.dr,ay,  C.  . 

Do,,  pref  . 

Lotljw  ■  .A'*  ... 

Do.,  f'. 

Loev c  T^oitrc£  . 

Do.,  pri'f  . 

La.'ig  ^  Loub.  John  .A 
Maple  Lv<if  Oardenr 
Do.,  pref  . 

Maple  Le«f  Millinn  . 

D(»..p!..f  ^  . 

Massey  H 11  r.>  . 

Do.,  pref  ... 

.'titehell  Cvi  J  S. 

Do,,  pref  .  -  ...... 

Monarrn  Knitting 
Do.,  pref  ... 

^fontreH!  Cottons . 

Do.,  pref  . . 
Montreil  L.  11.  &  Power 

Do.,  l^ebentuios . 

Montreal  Loan  .  . 

Montreal  Ti'legiaph 
Montreal  Tramways 
Moore  Corn 
D<».,  A*'  pref 
Do.,  ‘  B"  pref 
Muirhevl?  Corp 
Do.,  prof  . 

NDColl-Fronlonac  .... 

t'o..  pref  .... 

McKinnon  Stwl 

Do.,  prof  .  . 

National  Breweries 
Do.,  pri-f.  ...  .  .  • 
NHtiopal  (trocers. .  .. 
Oi*.,  prof 

Nat.  Steel  Car . 

NUgnrH  Wiro 
Nat*  Sewor  Pipe  "A'^ . 
Nomnda  Mine.?  . 

N. S.  SU^i'l  A:  Coal,  pref. 

Dgil\  ie  Flour  . 

1)0.,  pref . 

#>nt.  Steel  I’»od 

Do.,  pref  . 

Ornngft  Crush 

Do.,  pref  .  . 

Oltnwa  L  II.  ^  Pwr. 

Do.,  pref 
Otta-?  a  Tre.ction 
O'lAwa  Car 
l^ijre  Hersey  Tubes 
Pantepce  ^ll^ 

Permane  1  1 1  • 

Do.,  pref  . 

Pfcoto  Engravers . 


——“Week  ended  July  6,  1037-* - 

Prev.  High  I,ow  Sties  Price 
Cloirt  Change 

f‘H‘  +  H 

*>')  flO  51 U  I4h2  -F  I 


9%'  10  10 

10^1.^ 


r>  11*4  iDi 
uorj  110 


?.4 

lOOVi  100 


101 

5C 

17  1C4 

103  Uj  302 
80'  34 

Z^i  2M 
201^  19 

17 

22  21 M 

4  V.i 

is^  :2'6 

22 

U  48 
110  1!0 

PJVj  10 

1  D>i  11 V4' 
1.5 

28  25K 

24  V4  23 


10^1^  108 
45H  42 


77  75T4 

fH  5».J 


12  32 

117U 

:2‘5  12^ 
190  190 
17  16 


80  75 

20: M  200 


20V  20 

221? 

60 --A  ii 

21%  19 

110  110 


22%  n% 

9%  9 IX 

81H  70 

io  15 
13Vi  12 
108 

17Ai  173^ 


2 

18Vj  19 
110  lOT 
•82 

8  515 

5  6 

82  87 

10  12 


84 

r»!X  21 H 

22  22  H 

24  24^ 

6T5  6'i 


17  18 

4015 

1115  13 

kd  8y 


100 

uri  14X5 


78^X  .. 

38 

1 v^ 

IV**  14H 


20  >1  29J< 

savl  S.si< 

3ii  8« 

!i:»  iW 

y>H  ■ 

Si~({  61H. 

in.svj 

SI 

\f>y, 

l  M  1  40 

3-.’^  .37  Ji 

1311 

21 

liii  iMH 

3 1  .30 

143 


2l-.i  2.; 

'20 
125 

IS  ISVi 
2 

S><  . 

sji 


1P1J4  .. 

60>2  60V< 

63 

50  37 

ilH  41H 
178 


40  88  H 

40  3!>>j 

i'H  9 

140 

4* 

44^.  4244 

02  VJ  8«>i 

250  Zii 
155 


fiVS  8  6H 

!»;  so 

10.3  103 

22'$ 

•22 

102  lOS  101*5 

8V4  :v2 

02  fi3V?  62 

12' 

23  22 !i  22 H 


325  +  H 

36  +  H 


100  —  2  Mi 
10 


981  —  ]■ 

410  —  1 


18  18  18  25 

303  105V^  3 

104  - 

170  170  168  1038 

y-i 

86  36  5 

254$  .  . 

23' 5  25}$  23  li  15SS4 

7'$  7  .  .  1.5 

23'$  ?S'$  22’$  1037 

.35  34' 4  34  12.5 

7»,$  7}$  71$  .  13.5 

6  .5}4  h  .505 

80  61  60  3;2 


1 

135  4-  U 


j - 1937 - Current 

A,k.  IHah  Low  DIv.  Rate 

1.5*.<  5H 

..  80  12  ..  . 
..  79}$  41 

97  60 

12  «}$  60eib) 

no  10.5  7% 

6  7  4}<  ..  . 

4SV4  20 

. .  7  .5  ... 

31  26 

..  16  11  SOefbl 

..  IIOVJ  106  7T{, 

..  6}$ 

57  . .  6% 

40  857$  29?f  60e 

ISV?  9J.2  50e 

91  7,5  6}$% 

5.5  68  76?, 

102’$  100  f>% 

14H  14}$  10}$  96c 

48  48,  <3}$  $2  .50 

7V$  12  6 

23}$  17}$ 

554  S  _ 

27}$  88  2.5 

2I}$  llH  . 

112  103  6% 

104}$  105  102 

.  .  178  157  8% 

..  6>$  4 

40  35  $2  00 

..  261$  245$  $1  :50 

„  301$  181$  00c 

9  61$  Int. 

28’$  21}$  81  00 

„  331^  3,5  $1  80 

111$  7  - 

11}$  6}$ 

74  56}$  81  40b 

18  14}'*  Int. 

13  16  }4  12  $2  Oob 

no 


lOli  6’$ 

1031$  9PK 
•591$  511* 
22  »$  I4V9 
111  100 
98  81 

31$  11$ 

2!  14}$ 

20  16 
13  14 

29'$  20 

7  3}$ 

18>$  121$ 
7.5  .50 

.31  1? 

6114  40}'i' 

110  '  105 
9}s  71$ 

20'$  IS 
121$  10 
211$  14 

31 1$  24 


Pnt.rern  Sujt.'ir  . 

Portn  Kirn  Power,  pref. 
Power  Corp 
,  PresBerl  Metals  . 

'  Oueber  power . 

'  heitent  Knittinn 

I  I’o.,  pref 

j  Reminetori  Raed  . 

I  Riverside  SilK  A"  . . 

■  Rolland  Paper . 

I  <0.  vot.  trust . 

T  >o.,  pref . 

Reir.hardt  Brewery  ,  .  , 
Russell  Mr.tor  Co  .  .  . 

I  Jo.,  pref  . 

Rrof  Petroleum  .  .* 
Ragueoav  Power,  pref. 
Shaw.  Water  &  Pwt  . 

Sher  Williams . 

I>o.,  pref . 

Simon  &  Sons  .... 

Ilo.,  pref  . 

Simpson  stock 

Do.,  'E”  .  . 

rio..  pref  .  . 

I  Smith  (TIoward;  Paper. 

1)0..  pref  . 

i  Southern  *  an  Pwr 
[  Standard  Chemical 
I  Stand  Steel  S’  Con. .pref 

Steel  of  Canada . 

I>o..  pref  . 

Sterling  Coal 
Stuart  Oil,  pref 
St.  Lawrence  Corp  , 
Do.,  ■  A” 

St  Law,  Klour  Mills 

L)o.,  pref . 

St.  Law.  Paper,  pref. 

Tatnblyn  Ltd  . 

1)0.,  pref  ... 

Tip  Top  Tailors . 

1)0.,  pref  . 

Tookes .  . . 


•1!$ 

100',$ 

181t  21  »$  1.31$ 
29-1$  28  28 

17';  18'-;  18 

10  91$ 


28 

106  104  104 

31$ 


10,3«$  99t$ 

27  v$  26 '.y 
2(  23 

227 


TV$ 

98  9-}$ 

.30  27 

102'$  10}  •$ 
13'-;  13 

12}$  . 

«0*$  78 

73  :2.',$ 


NEW  YORK  STOCKS 


’81-; 

Lit. 

.Tunc  30 

July  7 

?J6 

2.R 

n:  ooh 

1037 

1037 

5l  <  *i 

Ani»^d  Chfmica! 

.  217 

220 

]0'j 

A 

.■\mrr;;da  C'^rp 

83 

“ho 

23 )  ^ 

Can 

r2 

2‘>‘  K 

22 

.Am.  Cur  ft  F 

4fiT^ 

r3 

30 

on 

.Am  vV  Fc-r.  Powe.'- 

ni 

'•  ao 

m.  Ico  . . 

2li 

3 

Provincial  and  Municipal  Bonds 


4 

2 

I'.t. 

.Am.  Sfiirlting  . 

82 

77 

-.0 

.Am.  Slffl  Foundiif'9.. 

511$ 

ns 

n’t 

1*9 

'■  ‘ 

Arr..  Sui;ar  .  . 

.Am.  Trei,  ft  Td. 

43’-; 

160.’$ 

IfiU.J 

‘•O'  7 

.•\m.  Wt-olFin  . 

7 ''a 

2  V  i 

’^.OC 

.An  icoatla  Copper 

50'..; 

?3 

At-hirrn  . 

75 

Kl 

.Arbjuic  r.^'fininp  Co. 

27  1$ 

10 

1  1 

Int. 

\’;f -am  Motors 

15 

I'l.n.} 

TOO 

Tialdw’n  L/^co  .... 

5 

20 

I'.u'r  *}  Ohio 

25  H 

17 

0 

•.'f’a!!  Corp  .  ,. 

23’$ 

1  P 

•'■Cc 

lli  ''.l.  !.(m  Steel . 

81-;$ 

s.r-f 

ir;.* 

Bordt-ns  .  . 

23 

34 

32 

]9,9  ,, 

25  ’ 
MO 

25 

80 

88 

84}$' 

7.=  9  ~  1 

20 

16}$ 

16 

6'0  *  H  . 

12 

12}$ 

1?}$ 

.52' 

25  -e  H  . 

108'.$  no  losii 


Do.,  pref . 

Toronto  Elevator?  .  .  , 

23  * 
Wi 

36,1$ 

35}$ 

1(‘5 

-  '  *$  ' 

Do.,  pref  ... 

:,0 

...  r.f 

TucltPtt?  Tobacco,  pref 

159 

Twin  Citv  .  . 

Do.,  pref  .  . . . 

Union  Gas  Co .  , 

9% 

15,'$ 

2.586 

United  Steel  . 

71.j| 

7 

4  455 

Viau  Ltd  .  .  . 

4 

2!i 

13 

Do.,  pref 

Wabasso  Cottons 

'■0 

32 ' 

32 

32 

225 

~'H  ■ 

Walker  (Hiram)  G.  ft  W 

4  5'  j> 

46 -.-J 

4.5 

647 

•  1 

Do.,  pref 

19'$ 

19’.$ 

19 

11*3 

-  3$  . 

Western  Canada  Flour 

F> 

.  ,  f 

Do.,  prof 

1911$ 

56 

fl 

Western  Grocers 

70 

.  .  7 

i  Do.,  pref 
I  West  Kootena.v,  pref 
i  Westons  Ltd 
Do.,  pref 
Windsor  Hotel 
Do.,  pref  , 

Winnipeg  Electric  "A  ' 
i  Do.,  B" 

Do.,  pref 

.  Woods  Mfg  Co.,  prof 
I  Wood,  .Mex.  &  J.,  pref 
Zimmerknit  Co 

Do.,  pref  . 


117}$  11814  . 

•120 

M}$  14'$  11 
100 ‘.J  100  995$ 

22i;  n  n 
.35$  41$  3»$ 

.31$  4  3}$ 


52 

6}$  6'$ 


505 

:  S 

10.$ 

285 

1P1$ 

23 

25 

44 

61 

7.5 

85 

62 

75 

65 

in 

7 

•  *  . 

99 

102 

99 

22 

21 

126 

119 

32 

27 

80 

66}$ 

108 

105 

47 

38 

100 

207 

240 

20316 

8^ 

70}$ 

8'.? 

SI 

30 

66}$ 

25 

13}$ 

93 

107 

105 

19 

n 

125 

116 

UK 

121$ 

4  CO 

17-5 

22-4 

15 

lOS 

106 

100 

25 

23}< 

25 

25 

2’-}$ 

25 

23 

20 

100}$ 

72  H 

211 

2i.O 

25 

27t4 

22 

105}$ 

92 

46 

50 

42 

Of> 

171$ 

29 

29  V< 

9.5 

91’$ 

921$ 

58}$ 

47}$ 

23li 

19 

118 

110 

145 

163 

140 

BANKS 

Bank  of  Canada .  . .  . 
j  Canadienne  Nat .  .  . 

Commerce  . 

Dominion  . 

Imperial  . 

Montreal  . 

I  Nova  Scotia . 

j  Royal . ; . . , . 

Toronto . 


. .  ,  160  160  160 

, . .  190  190  185 

.  225  225  220 

. . .  220  22.5  222 

. .  .  230  230  22,5 

...  331}$  328  825 

.  .  201  2el  200 

...  250 


I/OA-NS  and  TRUSTS— 

Can.  Permanent . 1 

Central  Can.  Loan  .  .  1 

Econ.  Invest. .  . . 

Huron  &  Erie 
Do.,  20  p.c.  paid 
Land.  Banking  &  Loan 
Nat.  Trust  J 

Ont.  Loan  ...  1 

Real  Estate  Loans. 
Toronto  Gen  Trust.  1 

Te.runtn  M ortgage  .  ,  .  .  1 


..  _  60  57 

..  ..  160  113 

..  ..  211  1‘8 

..  ..  250  220'$ 

..  251'$  222 

..  ..  216  219 

21"  312 

226  1 98 

252  260  2-, 3  216 


160  147 

160.}$  195  1".5 


15’$  11  2.5.' 

69  7"  5ni-$  {4  on 

201  r07'.$  210  201  S'", 


.  .  108  112  112  109 

90  58  40 

.11"  86,' 

..  1231$  ..  125  109 


Can.iiiisn  Pacific  12’$ 

:  Cel.ines'' Corp.  .  .  •3.5}$ 

!  C.'rt'v  do  T'asco . 

'  Chicaco  .\I.  &  St.  P,. 

1  I'ref  8W 

i  C  ui'.ig.)  P.nck  Is .  2}$ 

I  rhr.v..Irr  Mitora.  ,.  95}$ 

Cent,  Eakl.-g  A  .  .  ,.  195$ 

j  1 .  E  .  2  5$ 

!  Cerfinental  Can.  ...  .51 

■  Corn  Pr.’riij.'ta .  601$ 

Crucible  St* I, . 

C'lli.n  Cane  Sugar  ...  7J$ 

Col'jmbta  Gas .  10*'a 

Du  Pont  .  1504$ 

Erie  Uai’rnad .  14}$ 

Frveper;  Texas  ....  26'-, 

General  Electric,  ....  511$ 

General  Matora  .  .  .  481$ 

Goodrich  .  38 

Good.vear  Tire .  37 

Grout  Northern,  pref. .  47}$ 

Gro-l  Nnrtl'.err  fire  18'.$ 

Howe  Sound  .  ...  72 

Intp’ration  Copper.,  22}$ 

Int.  llarv.  N.j!  J0,5}$ 

Inf.  Hy.lro-E!ec.  ...  9’$ 

Int  Paper,  pref  new  96 

!  Do  .  A  .  16’ 5 

I  Do  ,  n  .  111$ 

Do,  C .  6H 

Int.  Tol,  A-  Tel  .  10}* 

j  Johns-Marvillo  .  12.5 

Konr.ecott  Copper  .  5.5}$ 

!  Lehigh  lailey  .  .  .  ..  13’$ 

i  Miami  Copper  •  ,  16** 

Missouri  K  and  T  ..  5’$ 

I  Do.,  pref .  211$ 

Ml:xx')U''i  Pacific  ...  3'$ 

I  Do..  j,ref 

Monlgomer  Ward  .  ,  54 

National  Biscuit  23fl 

National  Cash  Reg.  31;** 

N  5'.  Central  .  . .  35 

Northern  Pacific  26}$ 

Packard  Motors  .  .  8 

.  Pennsylvania  R,  P..  .  3.5 

I  Pero  Marpuette  .  . 

I  Pressed  Meel  Car  .  ,  18}4 

Radio  Kiith  7}$ 

Republi,' Iron  .t- S  34}* 

St.  L'Jurs  A-  S.  F  .  .  2  •$ 

JTiel!  I'nion  Oil  . .  27 

Sloss  Sheffield 

1  Southern  1‘acific  41’$ 

.Southern  Railway  .  26’.j 

Standa.-d  Iliand.s  ,  12 

.Standard  Oil  of  K.J  .  64*$ 

.  Studi-oaker  .  12  }| 

i  Tenne.xhee  Copper  12.’-$ 

I  Tc.xas  Gulf  Sulphur  .  34 >* 

■  Texas  Pacific  10 

;  l.'nion  I’acilic  123 

i  U.  S  IndusI  .\lrohcl 

I'  S.  Rubber  54 

r  S.Ste.'!  96'$ 

Do.  pref  128’$ 

■  1’anadium  26 

i  5'.'e..lir.ghoU£e .  1.37 'j 

1  V'oxx'.worth  Co  44 

;  Worthington  Pump 


Vancouver  Stock  Exchange 

For  period  June  29  to  July  6 


cha^nV.  irrovinciai  ana 

-12 

+  6»$  — - 

+  9*$  PBOATN-riAL 

4-  Alberta  . . . . 

t  Do  . 

T  H  British  Columbia  .  .  . . . 

XIh 

i"  Manitoba  . . . 

-4-  6}-$  •  Do  . 

•E  jn  New  Brunswick  . . 

+  9}$  no  . 

"t"  15$  •  Nova  Scctia  . 

^’5  Ontario  . 

j;  S  Do  . 

T  2  Ontario  (Hydro-Electric  Power  Comtniaalonl 

t  *,  *  Do  . 

t  y$  Prir.ee  Edward  Island . 

t  r,  Quebec  . 

h  Do  . 

,  Do . . 

+  2H  MUNICIPAL 

•  •  •  City  of  Edmonton . .  . 

City  of  HcHfax . 

+  1H'  City  of  Hull . . 

T  >4  ,  City  of  Levit  . 

i'.  Moncton . 

9'.*  City  of  Montreal  . 

*  Do . 

‘'''4  ’  City  of  Ottawa . * . 

^  2^ii  •  City  of  Quebec . . . 

is  City  of  Saint  John  . 

I  H  I  City  of  St.  Lambert  . 

c  <  I  Sault  Ste.  Marie  . . 

*^§8  i  City  of  Shawinigan  Falls  . . 

City  of  Sydrey . 

01  City  of  Three  Itivcra  . . . . 

3n  !  •  City  '^f  Vancouver  . 

City  of  Wcplmount  . . 

•6  2^4  1  •  City  of  Winnipeg . . .  .  . 

?  j  ‘Payable  Canada  and  New  York.  aPa? 


Rate 

Maturity 

Bid 

I 

Mar. 

1947 

63 

50 

6% 

1 

."ept. 

195.5 

5A 

-.0 

a". 

IS 

Feb 

1947 

102 

75 

6% 

1  Fept. 

19.53 

9y 

00 

4’.$ 

1 

Ovt. 

1!>5.3 

.96 

00 

S'T, 

1 

Apr. 

1947 

96 

75 

4t-: 

1 

Or-t 

HO! 

8” 

00 

15 

Mav 

1950 

no 

2.5 

■<’i 

15 

Apr 

lOfil 

101 

f.O 

41- 

15 

f  rnt. 

19.5'J 

lOfi 

.  ^ 

yy 

1 

July 

l;t4‘'. 

111 

50 

4  :  i 

1 

Jure 

JA'l 

'’.fi 

1 

June 

1971 

101 

00 

1 

A'ig. 

19,57 

104 

09 

4'H 

1 

Jan 

IA70 

111 

99 

3% 

1 

Oit. 

Ml  5 

9, 

00 

4>$ 

1 

.Aug. 

19.58 

107 

00 

66, 

li. 

! 

HS 

00 

15 

aSept. 

M.'.t 

6? 

no 

S'*; 

1 

Auj. 

I'JoH 

7b 

.-)0 

a% 

1 

73 

00 

3’-. 

1 

Jnn 

H‘f>.> 

9t 

09 

yA 

1 

Mav 

i:*5> 

TO'O 

00 

5‘‘ 

1 

.11  .'.f 

HTjt 

109 

•0 

y  .J 

1  '> 

.June 

Mail 

lOS 

00 

\ 

.M  :ir. 

101 

00 

V  . 

1 

Afr. 

l:*7l 

102 

00 

.AVj 

1 

July 

M4r> 

11? 

no 

4'*i' 

I 

04?. 

OS 

a'O 

4% 

I 

.May 

1946 

ion 

0 

b'A 

1 

M.iy 

M4H 

02 

uo 

5v; 

1 

Juni! 

VjM 

in.o 

0(» 

4'S 

1 

Miy 

19.56 

lOl 

oO 

1 

-Aug. 

MU 

102 

00 

V< 

1 

Nnv. 

1 959 

101 

'0 

*'Cc 

1 

Time 

10?i‘> 

»n 

00 

I 

•May 

19,54 

102 

00 

4'j 

1 

Apr. 

19''l 

02 

09 

aPayeblo  Canada.  New  York  and  London. 


Canadian  Active  Bond  Prices 


The  following  quotaticna  are  furnished  by  The  1nv<*ttment  Dealer*  Association  of 
Canada  as  at  July  7,  1937. 

GOVERNMENT  BONDS 
Int 


-- 

Ms 

4}$ 

R.ita 

Due 

P-TVibla 

M.'ituritv 

Bid 

Aiked 

•f 

H 

Dom.  of  CanarU  Bond? . 

.  21$ 

JT) 

r 

.Tune  1 

PlA 

70  J 

ini 

...  3 

JP 

r 

June  1 

10  "0-55 

0:14 

6}$ 

...  21$ 

AD 

c 

Dct.  1-5 

10-10 

10?  •  { 

1}$ 

...  8 

AO 

r 

Oft.  IS 

H'MJ 

101 N' 

i«M  ■'< 

Mi 

...  31$ 

AO 

r 

Oct.  15 

1044-40 

101 V 

1 02  -  \ 

■4- 

•5H 

...  4 

AO 

r 

Ort.  15 

10.1.1-45 

10\% 

10‘AS 

— 

3 '4 

...  61$ 

jn 

c 

Dec  1 

1037 

102*  . 

1$ 

...  4’$ 

M.s 

r 

s^ept  1 

1040 

!0c. 

’O  > 

51'2 

.6 

AO 

r 

Oft.  i5 

lO'M 

112 

11.1 

”  ** 

.  .  41$ 

AO 

r 

Oct.  15 

1041 

!10 

Ml 

.  .  4'9 

FA 

r 

Ff  b.  1 

l^lti 

10  ‘A 

OA 

a*- 

h 

...  5 

MN 

r 

Nov.  IS 

IIMI 

11! 

1 12 

iVi 

Coaveralcs  Isruef  . 

.  .  4'$ 

..  4’$ 

'fV 

r 

Nov.  1 

l'‘ln-  •/. 

1 0  •  ”  ( 

5$ 

MV 

r 

Nov.  1 

104NS7 

7  1 

IIP  ‘ 

t- 

Mi 

...  4’| 

MN 

r 

Nov.  1 

!  0  ’  ' 

lir,-  ' 

'*  "  . . 

41i 

MN 

r 

Nov.  1 

ir'40.-i> 

i'.' 

nn*^ 

5?$ 

•*  "  . 

...  4 

AO 

r 

Ore.  15 

1047-V> 

liVvi 

lO'-d, 

..e 

6U 

}i 

■  "i  3}$ 

.in 

r 

June  1 

lOnC-  > 

.. 

— 

...  3 

MS 

c 

?ept  15 

Pf  rpj*. 

3f  :»  t- 

31s 

3H 

JD 

r 

June  1 

H'4fi  4:‘ 

1 00 

H»1  V 

PUBLIC  UTILITY  BONDS 
Inf 

Rate  Due  Pavablo 


Montreal  and  Toronto  Curb 


86}$ 


-I-  5 

+  1 


...  22 
■r\^  .. 

— 

1;.;  i62H 

t’H 


Acadia  Sugar . 

Asbotor . 

.aluminium  Ltd  . 

Do.,  pref . 

Bathurst  B  ’  .  . . 

Beath  Co..  A" . 

Beaubariiois . 

BL-lding-Corticclli .... 

Do.,  pref . 

Bisct'll  &  Co  . 

Do.,  prvf . 

B.  C.  Packer*  . 

Brighten.,  T  G . 

I  )o.,  pref . 

Bulolu  Gold . 

Calgary  Power,  pref  . 
Can.  &  Dom.  Sugar.  . 
Can.  Paper  Co.  pref . . 
Can.  Bud  Breweriea .  . 
Canada  Malting  .  .  . . 
Canada  Paving,  pref 
Can.  Vinegars  . 

Can.  Starch . 


cdic.g  July  6,  1937 - 

Lov'  Safus  Price 
Chango 


87 

30 

Can.  Industries  ‘B"  . 

2«5 

16?$ 

10 

Do.,  pref . . . 

160 

160 

153 

7 

6 

Can.  Int.  Inv.  Truat  . . 

2 

35 

29 

60c 

Do.,  pref . 

05 

34 

60c 

Canadian  Lipht  , 

13 

24}$ 

io 

$1  00 

Canadian  Marconi . 

1  60 

I'fS 

t  M 

iisi  4- 

291$ 

21}$ 

$1  00 

Can.  Nor.  Pow  ,  pref. 

100 

no 

109 

14 

31 

23 

Can.  r.  ft  P.  Invest . 

3 

It 

6 

Do.,  pref .  . . 

10 

107 

100}$ 

a' 

Can  Vickers . 

8 

7 

185  -b 

47 

40 

Do.,  pref  .  .  . 

40 

43 

40 

.5 

25V$ 

161$ 

Can.  Wire  B.  Bo-xc?  A  . 

61 

38 

Catelli  Food  Prod .  .  . 

kVt 

•  •  s' 

8V$  7}i 

126}$  123} 


a  229  —  3$ 

7}$  2456  -  »$ 


•112 

8}$  9 

87  }$  38 
10 

17}$  18 

•14 


8}$  895 

87  6S0 


12H  8"  -h  Vl 


- IT'S 

_ 

Current 

Iliyh 

L*  J-  Div.  It.*--*' 

ff/ 

u’2-: 

4% 

1 1‘. 

135 

7  !  1 

110 

6rc 

12}$ 

f) 

4'  k 

S}f 

♦; 

HM 

i'7 

130 

12 

7C'- 

9% 

fiO 

4  5«’ 

22 

«!$ 

a 

30c 

‘  0''r 

10 

231$ 

$3  00 

HO 

6' 

73  }i 

6.5 

$1  50b 

low 

H 

40c 

ss% 

ir. 

Oi 

Jl  .lOb 

21 

irh 

$1  20 

hbtjh 

0f> 

Low-  Cl.isv 

.06  06 

L.  C  .Vickvl  . 

.H» 

13  IS 

Li'.tjc  CJii . 

OS 

0’ 

.07 

!»•  r  .iilvtr 

.or-' 

.01’$ 

.011 

i.iurH  S 

.  02 

01,1$ 

.02 

.  7.10 

6  60 

7. 10 

‘ ■  ilmom  Oi! 

.33 

.80 

.80 

r^apital  Lftato  .  . . 

.  *  l‘>X 

7  l,5l 

".00.1 

Coa^l  llri'w  .... 

.  13  25 

13  25 

13  25 

565 

-t-  l  '$ 

..  • 

_ 

18 

8v$ 

140 

-  4‘$ 

... 

921$ 

84 

87 

.57}, 

5.9 

21$ 

so 

85 

39 

261* 

‘  36 

-"Vi 

11'$ 

7}$ 

166 

190 

95 

2402 

-b  2?$ 

181$ 

111$ 

425 

-r  1}* 

18’$ 

11’-$ 

75 

4-  6 

811$ 

35 

90 

40}$ 

631$ 

3!}, 

250 

-  H 

7 

4  }* 

3«$ 

69  80 


74 

IS  18}$ 
18 
15}$ 
7}$ 

44  42 


6 

260  —  I 


3'J 

27 

108 

106)$ 

"'t' 

4S}$ 

28 

1.56 

14.8 

A 

'/7 

68 

13  00 

io 

17 

8 

78 

70 

•26 

23 

n'oob 

20 

23}$ 

21 

$1  CCb 

120 

'!■% 

22 

14}( 

76c 

■4 

3 

IH 

'SSc 

6 

8 

....  12 
....  107 
....  2 
+  1}$  .. 


43  >$  88H 
48}$  89 
II  m 

140  186 

671$  40 
64  41 

,19  2t}$  18 

83  66 

2.5 

800  235 

168  160 
16  18.’$  15 

IH 

3  S<$  2 

8  5S 

99  91 

1041$  102}$ 
2?'$  19>$ 

!!  no  o."* 

9}$  5}$ 

63}$  49 
..  130  127 

26}$  22}$ 


Do.,  pref  11 

Cit'/ Gas  &  Electric  1  19 

Cons.  Saod  i:  Or.,  pref.  4  5 
Claude  Neon  .  ...  3  5c 

Cora.  Alcoh.'l  .  1  59 

Com.  A!  'Ohol.  pref .  4 

Consol.  Riper  Corp .  16 

Coos.-xl.  Press  Ltd  .....  29 

Corr.  I'.iper  Bo».  pref.  94 

Crown  Dom.  Oil .  2 

Critiv  Knitting . .  ? 

i  I'avid  &  Frere  "A" .  ■' 

I  I)o..  B" .  90c 

'  Dehsviland  .'iircraft  . .  18}' 

I  Do.,  pref  .  75 

1  Dirhvr  Steel .  1 

j  I’o..  pref .  16} 

I  Dom.  Engineering  69 

Dom.  Oilcloth  _  49 

Dom.  P.  4  T.  stubs .  •!  09 

Donnai'ona  Paper  ' 'A"  15’ 

Do., 'I}-  .  .15} 

I  Dom.  Fdries  &  Steel,  new  33 
I  East  Kootenay,  pref  .  18 

Eastern  Dairies,  pref  .  .  10 

English  Electric  '  A".  .  91 

iV.'B"  .  9 

1  Fairchild  .Mrcraft .  8’. 

For.  Pow.  See  ....  ,10" 

1  Fraser  Coy  s  .  .  43 

i  Do.,  vet  trust.  .  .  42', 

Freician’s  Ltd.,  pref  45 

!  Ce.-..  f  tecl  Wares,  pref  PS 

Honey  Dew  .  .  .55 

Do.,  pref  .  14 

Hurr.be'ftone  Shoe  28 

Hydro-Electric  Sec  S' 

Hunter  V  0;L  f'‘- 

Int  Faintt .  ■  O- 

Do.,  pref  .  1*' 

Int.  Meta!  Inriustrlcs  13 

I  Do.  prof  .  9,8 

i  Intercity  Baking  6' 

I  Interstate  Royalty I-' 

I  Do  .  •■B  *  ‘2 

I  Langley  Ltd.,  com.  4’. 

Do,,  pref  ...  69 

Maritime  Tt'..  .S:  Tf  1  .  17 

Do.  pref  .  D 

Melohers  .  2 

Do.,  pref .  6’ 

Me-'ctiry  Mills  .  2  - 

Do..  pref  ...  33 

Montreal  Is  Power.  2  00 

Mont.  Refrlg.  4c  St.  V.T.  2 

Do.,  pref  . .  16' 

Macljiren  P.  4  P  31} 

MacKenr.ic  Ait  Serx  Ic*.  1  25 

North  Star  Oil  .  2'^ 

Do.,  pref  .  3'. 

Ont.  Silknit .  6 

Do.,  pref  .  75 

Paton  Mfg .  15 

Do.,  pref .  •I’P 

Power  Corn,  pref  . .  101 

Prairie  Cities  Oil .  2} 

Price  Bros  ...  3:” 

Do.,  pref  66 

Quebec  Telephone .  41 

llelianee  Grain  .  12 

Robert  Mitchell  I9x' 

Robert  Simpson  prel  111 

Rogera-Maloetic  Radio.  6 

Sarnia  Bringe  "A”.  13 

Do..  B"  .  .  8 

So.  Can.  Power,  pref.  10.5 

Stand.  Clay  Prod.  14’; 

Stand.  Pav.  4  Material  51i 

Do.,  pref  ...  44 

Suporicst  Petroleum  36 

f)o.,  V.  T .  36 

Stop  &  Shop  .  1 

Supersilk  Hosiery .  8 

1)0.,  pref  .  63 

Thayers,  pref .  20f; 

Dt>.,  . .  2 

Thrift,  Stores .  I  00 

Do.,  pref  .  6 

United  Fuel,  prof  .  4^ 

United  Sec  .1' 

I  Ui  it.  Amusements  .1.  26 

I  Do.,  "B"  1.5 

i  United  Distillers  80.' 

'  Waterloo  Mfg  2*1 

*  Walkerville  Brew“ry  2  CO 

(nt. — Interim  d'.'idend. 

I  “No  transactions  this  x'eer 
I  fbi  Bonus. 

(A)  a/c  of  arrears. 


3;f  59  -  5-} 

15}*  1972.1  -  I's 


Corgrv.srt  Gold  . 

.  CroAu  Xo'"  Gil  .  .  . 

’  ’entoni.'i  Mines  . 
Dexeni.sh  Pete 
Fcirvi.'w  .\ni.  Gold  . 

I  Federal  Geld  ,  . . 

■  1  lu".  ie.s  Pete,  .  . 

'  Freehold  Oil  ...... 

i  Gorge  Copper  .w  . 

Gold  Belt  , 

1  Gold  Mountain  . 
i  Grandxiew  Mines 
ilargal  Oil 

'  Higli.  Sarcee  Oil . 

Ih'nie  Oil 
H'lnie  Gold 
Indian  Mines 
1  I'land  M  luntain  Mns 

■  Knot  Belle  . 

Koot  Florence  .  . . 

Lakex'iew  . 

Lucky  Jim  . 

Madison  ..h  .  ... 

I  M.ik  Siecar  Gold 
i  Mur  Jon  Oil 
!  McO  -Segur  Exp 
itcLend  O’l  New 
'  Mid-West  Pet 
'lill  City  Oi! 
5t,)narch-Ko.valtie5 
X  i'.'t.la 
Noble  Five 
Okaira  O'!?  Com 
D'-.  pref 

■  Pacal'a  Oi!',' 
r.'xc.  (','v!e  Com 
Pilot  Geld 

■  I’lonerr 

1  IVirter  idrho  .  ... 

■  iTeiner  H  rder 

I  Qu.it.-in.:  C epiior 
.  Ouesn.-i'.  Q'uarte. 

P.ane'''.n'..xn?  O'! . 

‘  ... 


bO  bO 
40 
1  00 

15^3'.  \f>H 


Rufu.'.  .Arg.y.tj  .,. 

.02’$ 

32  A 

U-jtii  H.'pe  . 

.03 

02% 

03 

>a!l  Mint'S  ..... 

Olx 

Olx 

Olx 

isilmr-n  Gt»ld  .... 

99x 

09\ 

09x 

.'‘h**ep  Cre‘‘-k 

■3 

7H 

7‘» 

I'llbak-Prernior  .  . 

2  05 

Z  05 

2  0.5 

.^'ilvrr  Crest 

04 ’$x 

04x 

0)r 

Spo* Tuer  Oil  ,  ... 

26 

2.5 

26 

Sunlufh  . 

20x 

20.x 

20x 

Uui'vd  Oils  . 

32 

30 

31 

A  .ir.iiltj  . 

-11 

.11 

11 

'.  idi-tt*;  . 

.40,x 

35.x 

3fi\ 

Mkipg  .  ... 

0l»^ 

.oo^i 

oo*^; 

Waverl  Tangier.. 

.OO'i 

OOT^ 

no}j 

11.11.  Mines.  .  .. 

.03:-$ 

03 

03 

IV,  i  ko 

•  I" 

.16 

16 

12.'2 

10’/5 

12’y.: 

New  York  Curb 


Oi;  _  a 
299 


291  —  ’$ 

129  -  h 


16'$ 

3U$  31,1$ 


I’O 

101’$  101’$ 
2,}-f 

39’$  49}$ 
66  67 

41*  4H 


1}$  $1  00 

17  .  .  . 


99}$ 

25 

-1}$  . 

108 

I'S 

.’li 

88 

1010 

4- '  1  >  f 

..  7  8 

66  vj 

00 

—  Is  . 

76 

4,1. 

8u 

-  li  ■ 

33 'a  $1  0"li 
31  $1  09b 


.Alum. .rum  Co  .Arn'r 
A.nat'i.  C,.'*riam:d  E, 
.\n;or  Gaa  4-  Lite 
,  .Imt'  Laund';.*  M 
.\.'.,f  Lt  4.  Tr .  . 

■  .Amer.  ruperpowtr 
1  Do.,  prrf 
.Ar;t  riated  Gar  A. 

1  Alia..  Corp 
X' ur.ad.ar.  Marcop!  .  . 

I  C;.r;  ;«.- Cxi.'p 

X  entral  States  i.!ec 

'  Cithe  rel'uc.  pref'.' 

I  Cx.lunilia  Gas  •}.  Elec. 


I  Conr.  Gat  Ba'.t  ,. 

'  C.'.d  Co.'O  ..  . 

I  Crown  Ce.-i  . 

L.tcf.ic  Bond  L  Sb 
1*9..  5  pref  ..  . 

*  F‘^?r<'h!ki  ■  A  ' 

,  Funl  *Mt'ti-'r  Ktd 
Cfi^nriria  l\>^or  pr<?f. 
i  'fn  x'.  flub 

CJU’n  .‘Vldva  ’  C"  .  .  . 

GuU  Oil  . 

Hu(L.  n  B'xy  .  . 

\  ilumbtf*  Oil  ... 

;  Ir.t.  llvil.  ni.  prt'f. 
Nut  l)VHa<  Ht'aa-  .  . 
Nat.  Ku*>i  CtXi 
a\at.  F.  L.  n  pref 
NcNvrnont  Min 
N.^  'IVUphiirr  pref 
Nia*:aih  aV  Hudson 
l*i'«>*r,  n 

Niauaru  tV:  H.P  n 

I’i»nr''ud  .....  . 

I’nijuni  <  Pvr . 

rrudi-niinl  In . 

I’itni-y  . 

St  Paper . 

I  Shcrwiii  Williairm  . 
Siiu.  IVnri.  thl  .  . 

Standard  <  )il  i»f  Ky 

I  Slut.'  MuUir . 

'l\*(‘htiic<il'ir  . 

'  Ti-xoji  . 


.i.  7^  '  Aseoeiatf'd  Tel.  Tel . 

-•-10‘i  :  Avalon  Telephone  . 

41?  Beauharnois  Power  ... 

—  Bell  Tel.  of  Canada  .  .  . 

^11 1,*  Brit.  Col.  Telepho.ne . 

2L  ^  Calgar.’  Power  Co  . 

Calgar'.'  Power 
‘  Can.  Northern  Pov«r  , 

;  Canadian  Li'^ht  A*  Pwr  .'TCew) 

J  Ceda.m  Rapida  Mfg.  £z  Pwr  .  . 

j  Doa.  Ca#  Elect . 

T/onninion  Tclccrapb  A . . 

i  Fart  Kcoter.ay  ...... 

C.ose  '  Gatineau  Power 

05  ,  rstir.eaii  Power  .  .  . .  . . 

I*:;  J  Hydro-Elfc.,  Bond  Sh  . 

■  ,  MarLaren  Oueh.^c  Power  .  . .  . 

•  Ol'p.  MarLaren  Qucbco  Powct . 

^.012  Maritime  Tel.  ^  Tol  . 

T.lO  '  Montreal  Island  Power  . 

.JtO  I  Montreal  Lt.  Ht.  S:  Pwr . 

"  .00.x  Montreal  T>t.  Ht.  &  Pwr . 

3  2")  ,  Montreal  Tramwayp . 

03>j  Montreal  Tramwaya  ...  . 

05  Montreal  Tramway*.  . 

I  National  Light  ft  Power  . 

.08  ;  Newfoundland  Lt.  ft  Pwr . 

.08  j  Ottawa  Lt.  Ht.  ft  Pwr . 

.  02'  ^  Ottawa  Valley  Power . . . . 

I  Power  Corporation  . . 

13  I  power  Corporation . 

.40*  I  Quebee  Power  . 

.25  Sajfuenay  Elertrlr . 

04  Saffuenay  Power  . . . . . 

10*^4  Shawinif^an  Wat.  ft  Pwr  ,  . , , 
23jc  Shawinlean  Water  ft  Pwr  ,  .  , . . 

25\i  United  Seeuritieji  Com . 

2,  2k)  \  Weatern  Pwr.  Co.  of  Can  .  . .  . 

!  Winnipeg  Eleetric . . 

02  !  Winnipeg  Electric  A.  . 

65  Do.,  B.  fine.) . 


05  !  Canada  Steamships . 

,10  I  Canada  Steamships  . 

02%  Canadian  Pac.  Railway  ... 

22  Canadian  Pacific  Railway  . . 

ZyA  \  Canadian  Paeifie  Railway  . . 
oOx  '  Can.  Nat.  Riy.  (Dom.  Guar.) 
12x  :  Car.  Nat.  Rly.  fDom.  Guar.) 
2kt<'x  i  Can.  Nat.  Rly.  iPom.  Guar.) 


2  25  '  ‘^bitibi  Power  .ft  Paper . 

2  20  Acadia  Su^ar  Ref  .  . 

23*  .  .Alberta  Pacific  Grain  .  . . 

02 Ik  I  .Ames  Holden  Tire 
0-1 '  :  Atlantic  Sugsir  Ref  .  .... 

3  Sf.  *  I  Britirh  American  0:1 

'  .  Britith  Columbia  P,  ft  P 
02'4  j  Brit,  Columbia  P.  ft  P  ...... 

04  *  I  B’f'wn  Company . 

0“  Calvary  Bret\“ing ...... 

2<^  C anada  Bread . 

J"  Canada  Cement  . . 

Ok  1  Car.ad.i  Panor  . 

t)2^4  Canadian  Canrers  .... 

03  ,  Canadian  Cons.  F**lt 

04ji  Can.  Int.  Invest.  Trust 

0$)^  1  Canadian  Vickers  . 

7.)  '  Cons^'iliflated  Paper .  .  .... 

05  ■  Consolidated  Paper  . 

Ojt  ■  Consolidated  Press  . . 

2^',  j  Cumberland  Ry.  Coal  . 

20x  '  Dominion  Coal  . 

'  Dominion  Realty  . 

Dominion  Fq.  Corp  . 

3i5v  1  Dominion  Coal  . 

Dom  Tar  ft  Chemical  . 

n0"!l  Dominion  Textile . 

,  r^onnacona  Paper 

.1  :  Dryden  Paper  ,  , .  , .  . . 

*2*.;  Eastern  Dairiea  . 

*  j  Federal  Grain . 

*  Fraser  Companieia . 

"  Great  Lakes  Paper 

Gypsum  Lime  ft  Alabastine  . 

Holt  Renfrew  .... 

Ner  I  Inter-City  Baldnp  .  ... 

Change^  '  Inter.  P.  ft  P.  of  Newfld 

“  .  Kinjrston  Elevator  Co . 

2  >4  !  Lake  St.  Johti  P.  ft  P . 

5  I  Lake  St.  John  P.  ft  P 

!  Lenders  Canadian  lovest. .  ... 

Linton  Apartmt-ors  . 

-b  %  ^  Maple  Leaf  Milling  ....... 

.1  Maerey-Harris  . 

***  H  ,  McColl  F.*cnter.ac  Oil.  .  . 

-  -  '  Mercurv  Milla . . 

. .  -  _  Mer^ev  P  loe-  . 

j  M<tropolita»n  Building ....... 

H  ,  Montreal  .Apt  . . 

T  I  Montreal  Cottons . 

■i-  Sy|  N.E.  Ftoel  ft  Co^  . 

!  Penman's  Ltd  . 

....  I  provincial  Pape.-  . 

+11  •  Oueo.ns  HcU’l . 

'  Railway  Etch.  Bldj . . . . 

+  14  j  Reetipeuche  Co . 

I  Riordon  Pulp.  . 

+  2%  \  Steel  of  Canada . 

. j  United  .Amusement . 

.....  Ur.ired  Gas  ft  Fuel  . 

...  .  . .  }  United  C-ain  Growers . 

....  Western  Crrain . 

4“  4)^4  i  Windsor  Hotel . 

....  I  Wolthausen  Hat . . 

. 1  C— Canada.  K— New  York. 
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INDUSTRIAL  BONDS 


•bi'v 

Anril  1.  10-.3 
*Mar.  1,  l  *»60 
Dec  1,  pifip 
Apr. 

Ju.ne  1.  I  Ont 
Mtiy  LIP').") 
July  L  $ojo 
Jan  1,19"1 
July 

Ftb.  2.  io-3 
•Arr.  1.  1012 
July 

June  1011 
Mny  1.10*7 
Fen.  1 ,  1  o*q 
.^pf.  1.10fi4 
Jon  Llf'.'ifi 
1,  10."? 
Fob.  L 


July  ],n4l 
Nov.  1.1 04P 
Jan.  1,  13.fi 
Oct.  1.  i:>.S7 
O-'t.  i.ip:'0 

Mar. 

Tie'*,  t. 

D'-tc,  1, 

Jan.  l.lf^:..3 
Jnn.  1,  IPfifi 
Oct.  LJ967 
Ar^ril  I.IOfil 


Auu.  1.5,  1P43 
Oct.  L  1041 
Dec.  j:..  1044 
Oct.  1.  1017 
Feb  1 5.  IP, SI 


Jure  L  1*^ '3 
Or*  1,  \rr,\ 


fan.  J.  1  ;J7 

Nov.  M'-.-ij 


•Imi!  I.;.),', 
May  1.  I  'O 
I.V’l! 

N'".  xr’i 

Jiily  1  Ifi-T 

.M.iv  i.n-i' 
■•‘rril  l.!9i.) 
Gr-f  1,  n.-,  I 
-•lu:-.  ].  ni-- 

■'';lv  2,  1961 

■'ul.v  .2,  1-Gl 
•f'Jr?  l.UM) 
Gol.  1.  1949 

*lay  !.  ihj.T 

.Ala.v  15.  I'i.t'-, 
•Ipril  1.19.1,8 
•‘"'’rt.  1,  19.-„5 
•Vnv,  1,5,  1951 
.'far  1,  1955 
Erh  1.  I'i5« 

Ff-b.  1,  19,(9 
'lay  1.  1949 
•Aug.  1949 


'Tar.  1,  19)5 
Aug.  1.  193',' 


S,.  -Tuly  I, 

'fuly  I 
CXL  .May  1, 

C  I. 

r.-,  !. 

'  ..L  Jur.B  1. 


1.191 

t.KL  .Miy  1.  I9',: 


Ort.  1.1919 
'f:y  1.19')3 
Jura  1,1  .57 


3 

:  ’rians  Lux  . 

41 

HI 

KO 

\  ,  Tubi'/e  ('hat . 

24 

25 

201$ 

$3  .")0  I’nitiHi  Ga'*  . 

•l» 

“2’i 

Ml 

....  United  U.  A:  H.  A.  . 

fit 

00 

1  00 

...  1  1 )»».,  prel . 

46L 

7 

H^riittAil  Shot'  M  .  . 

86? 

62’  2 

4r. 

Utility  1‘.  ft  L.  .  .  . 

2.') 

1 .5  A 

2  j  i  Do.,  pref  . 

- 

20 

Investment  Trusts 

Bit!. 

•British  Tvpb  Irv.stbr,"  4.5 

Kurtiamental  Trust  Sha.'as  .  6  13 
Do.,  B  .  .  .5  62 

United  GrJd  Ea'aities  of  Can  2  55 
•Sui'crviggti  Shart'i  Now  14  11 

Can.  Amorioan  Trust . 4  10 


. . ...  Can.  Intprnatlona!  Trujt.  6 

Cemmnnwpalth  Int.  Corn.  .  8  53 

•Divprsifit't!  Trust  Shares  B  .  .  11 '  7 

7  •  Do  , '  C" .  4  90 

•  Do..  •  I)  ' . 7  20 

•Irdepi'ndont'ft  Trust  .  3,'-$ 

1  }$  *i  Juartsrh' Iriromp  Shares  ,  171$ 

•I  nitod  Fixed  'Us 

1$  •Unitod  li'siirant'o  Trust  I  *» 

.  ,  •Unit.'d  N.V.  Bank  Trust  3'$ 

,  ,  .  Univorsiil  Fulp  At  Paoer  Hold  3 
1.$  Dlsflbulnrs*  Grnlip  titc. 

li,  North  Amor  Trust  Shams  1953  2  79 

Oil  Do..  1;).5,-)  .  3  40 

’  :  Do..  1959, .  3  1.5 

l\  Do.,  1958 . 3  74 

•Ciiniulativo  Trust  Share.  6  20 

.  .  Aiiiorlntii  IteiMisItor  Uarn. 

.  .  ’New  Coro.  Trust  Shares  Aorum  3  .58 

,  .  ,  •  Do..  Distrili . 3  60 

•flld  U oriiorale  Trust  Sliares  .  2 . 9.5 
Calvin  Uillloek  Is.sues 
!}■  Canadian  Investment  Fund  4  55 
. . ,  .  "U-S.  Eleo.  Light  Sr  Pow.  .  16'$ 

_  •  Do-'B" . 2  15 

, .  .  .  •  1)0.,  lading  .  95 

,,,.  ‘Nation  Wide  Seeurities  ‘  B".. . .  4  30 

•  Do.,  Voting . 1  90 

•U,S  Funds. 


5’.$  ML 

5'$  MN 

6  .MV 

ay  Af) 

a  FA 

8  jso  nil 

5  JJ 

5  FA 

51$  JJ 

5  J.I’ 

a  jj> 

6>$  JJ 

L — Londaa 


L..,  duly  1,5,  1 9u 

^NL  .fuiy  1. 

glx't  l.l'l'l 

July  1,19-.) 

GNL  .\ov.  1,  1;I>1 

May  I.  nil' 
y  No  I,  .;..i' 

C  0<r  1,1942 

CNL  Feb 


Ma 

^  No' 
2  0<r 

C.VL  Foh 
^L  Jjn 
^-VL  Jul-, 
y  Frb 

^N’L  Jan 


May  1.194' 
No-'.  I.  .b-i' 
6)<r.  1.1942 

Coh  l.a'ull 
Juno  30, 19.12 
July  1.  1940 
Brb.  l.ri.'C 
July  1,1948 
Jan.  2,  191,8 
Jan.  2.  1944 
Jan.  1,  194,! 


Winnipeg  Stocks 


Rt(vkjrtd*d  in  a*  at  Jul  Ath. 

'  Mt^cellane  us  Bid 

i  Beaver  Lumber,  pref . 

I  Do.,  com  •  . 


.3  83  '  Cana'iiitn  /f-ws  e  ,  .  ,“0 

j  ^  roifunt  t^rAf^mery,  pref  -10  ♦)«' 

I  Dom  K-iv.  and  Car.  pr.'f  P3  50  P"»  P 

7  00  I  p  com .  3  -g 

JH*  ^deral  t»  min.  pref  ...  -12  »' i 

1«.’j  I  pi '"..corn.. .  BOO 

2  5^,  ixeiianne  (irain.  pref .  9,3  90  9S  no 

1  11  I  Jlnited  Grain  Grower*.  .  .  16  09  lO  50 

3.iJ  J  Western  Breweries  .  I  25  ... 

’  I  Western  Grain  nref .  12  (.'0 

'  West.  Steel  Prod,,  pref  .  9  09  12  90 

Wings  Limited  9,5  • 

liisuraiiee  Trust  »1  lavuu.  etc. 

Beaver  Fire  Ins  .  109.09 

Can.  Fire  Ins  ,  78  00  . 

t'anadiuri  Indemnity  .  .  125  0.)  . 

tit.  West  I.ife  Assnne.  1120  00 

8  70  Home  Inv.  A- Saving,  Asn.  22  00  25  00 

3  70  Monareh  Life  lOo;,  paid  '2,-,  oo  26  "0 

3  10  Nor.  Can.  Mtg.,  pref  3  00  .  .  ^ 

North  .Mlge  part  paid  . .  .  2  00 

4  00  Northern  Trual  .  8  75 

171$  Sovcrelijn  Life  25',;.  paid.  16  00  17  01 

2  8.5  Trader.*  Building  .Assn.  ,92  0(1 

1  10  - — - - - 

4  70  SF.Rn  POTATf)  ACUK  VtJIl  THKBl  KD 
j  Ui ederictoii  —  The  setd  potato 
.  acreupe  in  Nexv  Driin.sv.  iok  this  .season 
i  will  be  about  three  times  that  of  last 
.season,  or  from  S.OOO  t.o  10  900  aeres. 
,  .iccordint  to  app!ication.s  fo."  soed- 
I  potato  .'ertification  n  ctived  .at  th-' 
.Aik*d  ,  local  offices  of  C.  H.  Goti'x-in,  of  the 
97  00  Dominion  Seed  Potato  In.«pectiou  Ser- 
4  50  1  vice. 
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General 

Brokerage  Service 


Fovif  B4"lt  PL'Ildf’’!?  , 

PhoBP  HArhrur  12M 


ALL  GROUPS  MOVE 
AHEAD  IN  REVIVED 
INDUSTRIAL  MART 


McIntyre  head 

REVIEWS  OUTLOOK 
FOR  GOLD  PRICE 


The  Trend  of  the  Security  Markets 


Dosco  “B”  I^ads  Balanr.(>  Of 
List  In  Wide  Recovery  For 
Week 


STAKTTXG  out  ns  a  mnr- 

ket,  bas'irl  app.irrntly  on  l.ibor  I,' -  ^ 

litnplopruenis  in  t!io  ipiiiistry  arross  !  Difhcnlt  To  Answer  But 


SO^^E  HEALTHY  GAINS 


Steels  And  Equipments,  Pulp 
And  Papers.  Constiniction 
Issues  All  Showed  General 
Strenjrth 


^*PMREC' 

THF  TOeOKTO  5TOCIf  L■«CH^^I3C 

Rfttenhouse, 
Hamilton  ^  Co. 

INPUSTKIAL,  MIN'^VG  *  OIL 
ElCL'RltttS 

«0  KING  ST.  west  TORONTO 
ELgIn  0247 

G’^derf  E*ec».*?eJ  ivn  cifl 


SHARE  EXCHANGE 
EXPIRES  JULY  15 

Shareholders  Of  International 
Paper  Company  Notified  By 
President  R.  .1.  Cullen 

Sbareholdors  of  Inttmationnl  Pa¬ 
per  Company  are  bt-lnp  notified  by  ]’ 

J.  Culler,  president  that  the  plan  for 
r-zchanpe  of  .'ihares  for  those  of  In¬ 
ternational  Paper  A-  Power  Company 
will  expire  «s  of  July  15  ne.\f. 

“Until  th.it  date,  but  not  thereaf¬ 
ter.’  states  tho  notice,  “you  may  still 
exchange  your  .^hurcs  for  shares  of 
Intcru.illoual  Paper  and  Power  Com 
pany  on  the  following  basis: 

For  each  share  I’f  ~'"r.  preferred 
stock  of  Int^natlonal  Paper  'Joni- 
pany  will  pet  I  share  of  '’'V  pi  t  [er¬ 
red  stock  of  International  Paper  <Sr 

Power  Compau.v.  I’or  each  share  of  tlbl  prcferri'd  trained 
6fy-  preferred  stock  of  International  common  pained  “'.4  anil  'bo  c.o.d 
Paper  Company  will  get  1  share  of  “tF  Price  common  w-as  up  1  and 
ficf.  preferred  slock  of  International  the  preferred  2  I’raser  common  and 
Paper  &  Power  Company.  For  each  voting  tru.st  both  caiued  2';  as  d,d 
share  of  common  stock  of  Interna-  Howard  i^mith;  St 


la  the  strongest  m.arkets  .since  ' 
tho  -eaotlona.rv  movement  set  in  l.a.-t  i 
April,  stock  prlco.n  on  the  industrial  ' 
section  of  the  Canadian  stock  m.ir-  j 
kets  lepl.stered  ernera!  and  wide 
o.iins  during  the  past  week.  Feafnre 
of  the  week  from  the  piMni  of  view  of 
hoiJi  activity  ,ind  strenpth  wms  .V'ti.-co  ' 
11.  while  other  l.ssiios  to  register  .sub¬ 
stantial  .adatinces.  vero  Asbe,s:o.« 
l  ake  of  «he  tv'oods.  \or,inda,  Ung-  I 
li.sh  Plectne  .A.  .Ablfibi  pre'erred.  ■ 
Price  common,  Steel  of  ranida.  and  , 
'.'anada  Parkers.  ' 

In  tb"  !n*erl1?*«d  and  base  metal  ; 
group.  Xoranda  gained  bto,  Xiekcl  ' 
and  Smelfer.s  were  un  .^nd 
rcspcctivc-lv,  pr.i-ill.in  .adv'.inred 
wbi'c  C  r.P,  .and  Ford  .A  were  1111- 
rhangod 

Po'.ver  Corp  fc-atiirrd  ♦he  porrcf 
au'i  tiiilt'v  grouti  with  0  ;nn  of 
r.iiTidi  Northern  .liv.anccl  1  "u .  Sha- 
winip.in  wis  up  .I'ld  Om-bec  P'Wt- 
or  “.i.  .=  o;ithorii  I'.iiiida  ami 

tionf.'.il  Potver  W'lnnipcj:  F.ler- 

tvic  V  r.iinid  inl  tb"  n  wm.l  up 
•2'.  Irdcrii,:! lona I  I’lnvcr  adt  incod  •''4 
while  ti'o  prefc.-r(d  d''c'lTicii  J.  pdl 
Teb  pbom>  In.-t  2.  f!'  '.  Power  A  w-as 
Off  ^4  itid  '’mad'. Ill  H'dri.'  prc.for- 
rod  tlroppcd 

Strencttli  w.i.s  general  throughout 
tho  :-teo!  group,  Hi'sco  f!  mcndiig  up 
Ipi*;  Steel  of  rari.id.i  JU,  .uul  fp.’ 
preferred  2'2.  liomiiilon  Bridge 
P.ige  Ilersey  2.  I  iiltoii  Stci-l  aud 
rmrc.hild  lUj  each  and  1  .iiMdl.in  J/><- 
comotive  ■''4.  McKinnon  Steel  eoni- 
nion  made  Its  first  appc.iratice  on  tho 
market  this  year  at  P:  hist  year  It 
came  out  in  odd  lots  at  5. 

Among  the  equipment  and  imple¬ 
ment  stocks  Kngli.sh  I'lectrlc  A  was 
up  fi  and  the  P  gained  1;  Xatioii.il 
Steel  Car  ntid  Pob'.-  .Mi»cbcll  both 
advanced  t'ar  coininon  was  up  lU 
and  the  preferred  ■''4:  Massey  Har¬ 
ris  gamed  U4  while  'he  preferred 
dropped  I ;  Niagara  AVire  was  up 
up  while  Cockshutt  and  Bron. 

were  both  up  1.  Dominion  l,ng'ii- 
cers  came  out  off  1. 

Pulp  iintl  I’npers  Strong 
In  the  pulp  .md  paper  group  .Abt- 
while  ibe 


0  Ill- 


pan 


tionai  Paper  ifompany  "ill  got  3 
share  of  class  A  common  stock.  1 
ihare  of  class  B  common  stock,  and 
1  share  of  class  C  common  stock  of 
InternallonaJ  Paper  and  Power  Com¬ 
pany. 


At  this  time  I-htch  Investors  Ser¬ 
vice  believft  that  constructive  forces 
are  in  a  position  to  command  greater  and  the  latter  2 
attention  and.  consequently,  a  fur¬ 
ther  upward  movement  In  stock 
prioes  could  easily  occur 


lAiw-i'er.i'e  cotn- 
moa  moved  up  2  and  'he  “A  "  .stork 
2';.  while  ^.t.  I.awrtnce  P.apcr  (ire- 
icired  advanced  3’'i;  Con.solidaied 
gamed  2I'4.  lionnacona  “A’’  2  and  'he 
■'B"  Ui,  Drvilen  I'c-  Ba'Iiurst  ''.A'' 
U,  and  'he  “B''  1.  while  .Maclaren 
was  up  U^,  Uolland  voting  'rust 
and  preferred  moved  against  Hie 
general  trend  the  fuTmer  lo.sing  J'-j 


In  This  Issue 


Ind'jstria!  Trend  Indiea'ed  By 
Comparison  of  Company  Pro¬ 
fits  . . 

Quota  To  Be  Cut  On  B.  f\ 

Shingles  _  .  .  . . . 

Combined  Rail  ,lunc  Earning.s 

T.ofT  Higher . 

Edmonton  Bondholders  Asked  'o 
Approve  Plan  .  .  .  .  . 

Refunding  Issue  Offered  for  Do. 
minion  I'oal 

Xo  Extended  Change  Seep  for 
Early  Future  Bond  Murker 
The  Changing  .kituation  in  ti-e 

Provinces  . 

Little  Chance  '.n  Opcritina  Re- 
s'alt.v  of  Doni.  Square  Corn  .  . 
The  lion.  A  r.  Parirr:-.on  oq 
'•Demoerarv  and  Federalism" 
“Hints  to  Investor:  ’  rare  fo; 

Enquiring  'ub.-rrib.ers 
Canadian  Buf iue:-;.'.  Aenviry  .A* 
High  level 

Actual  Collap.ne  of  the  I'tgrc 
Not  Antiripa'f-d 

Eusiness  O.r.n  Denii-.-ii-Triw,;  f-q 
A  S.D  Surt-ev  .  . 

Dealtf  from  Occijp.-itji.ri  I'.-.iiie- 
in  UlG*?  Higfie.^t  in  j  Vcir.s 
Tfining  indu.-irr  R.  1  Ma.i'  Pro 
dure  .‘f.n  ooq  nor.  ip  -.cy  .  . 
O'li-bcc  .Mineral  I'iirpif  ’.-i  '.I.-iy 
Higher  'n  Mrr.'  D  ‘partm<  a' - 
Vcw.s  of  Luniaqil*-,  T'.a'-p-ia  .i .  r. 

T  M  Cons,  and  Other  3.?:ni  s 
General  Prier  .-Advanec-  in  ,\ii 

Mining  Grotip? . 

Authoritv  De.P5e=  That 
Coal  pme-."  Herr-  Excc-five  , 
Dance-  Seen  of  .Mint  Fxh.nus- 
tlon  in  n.  C.  . . 

Intere.st  In  Xew  Dordon  lake 

Area  A',  High  Peak  . 

Statist  leal  Record  of  the  Seem-. 

I'.V  Markets . 

Investors*  Index 


G3PSUU1,  with  a  gain  of  7  points, 
featured  Hie  construction  group, 
other  chan.gcs  being  Cement  common 
up  U’4  and  the  preferred  up  1; 
Building  Products  up  1:  Domin'or. 
Tar  up  U“j  and  Founiiiition  up  ■'*4 
Canadian  Dredge  mov^d  up  2';  and 
Standard  Paving  gained  3^4. 

T'qe  (111  groui'i  -gamed  groun'I. 

.A  Oil  being  up  I’l.  Tn'crn.cional 
Pete  1,  Imperi.i!  'i;.  Stipcrte.-^'.  .1,  and 
ran'aose  -rn. 

In  the  liquor  and  beverage  group 
.-ie:iyram.=:  g.aineil  '  c.  end  Hiram 
'1  i  k  r  i  \v  h  i  1  e  N  a  M  o  n  a  1  B  r  e  w  e  r :  ♦  .s 
nnved  up  2  and  .'(lal’ing  Inct  1  OHier 
'■liange.-  were  f rar  1  .riii.-H  ;r.  nauire 
'  iinada  I’-.r-ijcT--  fr.'.iijred  Hie  foed 
gi-.'iufi  wi'h  a  ga:r.  of  .'  pninf-,  c;,ri, 
ada  Br'.id  move-;  qp  fgiura 
'ord  2.  I-'.-’ii’iv  l-'arniir  3  "4.  con.  o 
lidated  Baki'rie.--  -md  .N'a "'in.i  1  C.ro- 
cr-.ri-  hoiii  gairi'-'d  '.  and  c-.inne’-; 

2Tid  preferred  .and  P.  ''  r.arker> 
earh.  OriP. -e  FbiUr  ..’P'.e  i.ii'  Up  'h 


Hie  lino  and  reports  of  .a  loworing 
of  tariff  bnrrler.s  ngain.iit  imported 
steel  by  tlie  British  government 
‘  be.-ause  of  a  shortage  m  supplies 
there,  Tuesday  and  M'.'.lni'SiIay  se?- 
'  .-(tons  fills  week  saw  a  general  re ,-ov- 
I  cry  of  ci->nsiderabie  dimen.-ions 
I  throngboiit  the  list  ns  a  whole 
I  The  real.stancp  to  .li.-  di-iwnw.ird 
[drift  that  has  been  in  evidence  diir- 
j  lug  recent  weeks  bad  provided  good 
;  groiind.a  fo-  the  belief  Hi.it  an\  con- 
^  .Hriicflve  developnierif.  would  prob- 
j  .ibl.v  bring  .ihoiit  .1  r|.-oided  reversal 
I  in  ihe  n).i.rkef  tri.md  ’1  be  news  of 
!  ilie  pa„t  Week,  not  only  m  eoniiei'- 
Hon  with  the  libor  Houble.s  m  the 
P.  S.  .--leel  indll.sfry  but  al.'.o  with 
■ ’-eg.ird  to  Th■^  fin, an, -m!  sitiriiioii  m 
j  I'l.anec  a.=-  well  n.s  to  infernnlion.il 
’oiidition.;  in  Puiope  g.ave  the  nerd- 
led  .Hluuilii,-  ..nd  lii.sHfied  thia  senti- 
'nie-.it,  gener.allv  contributed  *0,  a.v  to 
ib.'  terhnic.ll  poi-ifion  of  the  stock 
larkels. 

4"  dt 

I  GeodTe.nr  Tire 

Tn  a  Iptfe-  to  sbiireholif pr,=!  of  tti'' 

G'-iodye.lr  and  Rubber  (--o  of 

'.111 -Ida.  I.'niPed.  aee-i.mp  oiyin;;  rip.-b 
der.d  ebequi'.-  fir  Hio  see.-,.n*d  qu.irler 
"f  tP'lT,  ih.'  piesl'fenh  A.  O.  P.iit- 
I  id-e.  siy.s. 

’’Thi  up-.\-ard  trr.r,,i  )n  die  volume 
M  basint--.s  .ipparnit  in  the  ..nly 
P.ir'  of  *!v  i-.yir  b.is  ■'■in'inupd 
d.i'e.  wiHi  rbi'  re.=u',t  ’h.r'  jnnp 
I  oipp.ar.y’s  ope-.ari.ip  4  d-it-iiig  Hir 
lir-o  o'  the  i-o.-.r  li.tve  bi-eti 

qm'e  .- 1  ti.sf  ;r*orv.  e.;r;',i,',p:(  sub-''.in 
'l.illv  I'xreed'ng  dlvj.imd.s  on  bull 
p-i  ferri-'l  and  eonimon  .-torks. 

'Th"  iisu.il  re.irrviis  b  ive  been  set 
II', 1.  1  nveiitorie.s  or  riw-  m.iteri.ils 
and  fiiiishi.'d  gnod.-i  are  on  a  very 
s.itisf.ietory  In.sLs  .is  we  enter  t'le 

■  most  aeiiv.i  'o.iyitig  .so.ison  for  tire,.-, 
rubber  bosc  .and  rubber  beilirg.’’ 

y.  ¥  -y- 

Brilish  Aniericim  Oil 

Bales  of  g.isollno  by  Britisb  .Am¬ 
erican  Oil  Co.  Ill  t.iifl  first  ir.ontbc. 
of  PiJii  sliow  .a  greater  percentage 
nicic.ise  than  the  increase  in  .gener¬ 
al  i-oii.-aiiiiption,  .1.  C.  .Alillar.  Ireius- 
urer  of  the  eompuny,  inform.s  share- 
fioidcrs  in  a  letter  aecompanying  di- 
Mdeiiil  elieques.  All  five  refineries 
.1  •>■  .•p-T.ituig  it  r.ipaeity.  Operaiioiis 

■  I'  Hie  r  S.  prodiiemg  .-ubsidi.irv  hav  e 
■•iir"gr-e;,-.;.'d  .-.iti.-taoTorily’’  .iiiii  new 
priqivi'ies  are  t"  iiig  aequiri'd  in  Hifi 
[Uii.qie.:  of  maiutuiiiing  produef'on 
.IS  li-iM-ni  .--O'lree.-  .lie  deplcteil.  Tlio 
'1  arner  \  .iiiev  -di.-iorptlori  plant  i.:  re- 
erivinga  con.-.i;i|erubly  Incea.-ed  suii- 
ply  of  natural  giu-  from  the  jirodiic- 
ilig  well;-  iiiuler  (•(jntrni  I. 

1  he  qu  irterlv  dividend  of  2.'  cents 
per  share  p.iid  on  .lul,'-  2  marks  Hie 
2'Hi  anniversary  of  iii.iug'ira'ion  of 
liiviilends  by  the  eomp.iiiy  whteli  has 
(■■nitmiiously  niairi'uiiieii  d' uii'U..! 
l’ayrieni.4  .:uring  that  jieriod 

■f-  y-  y-  I 

riige-IIerseT  Tubes  ' 

r.lge-Her.sey  Tubes  i.Ld.  Is  giving 
full  support  10  I'he  Federal  Govern¬ 
ment’s  Home  Tmpr.iv  emenr  plan, 
shareholders  of  the  enmpa.ii.v  are  in-  n-ire  of  v 
formed  in  a  letter  ai'conip.iiiyin;:  •■Rnmo-  ’b.a 
dividend  clieque-.  The  direc'or.s  feel  opuiion  b  i.- 
that  'he  pla.n  will  be  sucees-fiil  in  lair  rnar'e 
biineing  abou'  a  wi.b-  recov-  iy  in  of  roM  liav 
the  virlous  branches  of  iIk;  cun-  to'a!  out  o 
si’-uetlon  industry  11-  C.anad:'  and 
*'nis  u-.iy  will  m.iKe  siib.st..i.:i'ial  '' 
tribll’r.n  t"  the  .itta'.niiP’l'.’  -if  are 
ly  improved  business  .•'■n.liiii.-'.s. 
st.at eiiie-i'  is  made  ui'h  re-'pe'-t 
'he  ■-'■'np.U'.v's  eu"'-ent  e>riera'’on 

yi  y- 

G,  Taiiil'I.rii  f.ld. 

r.;i=ini-.cs  of  *'(  Tap..bl'n  l.td, 

•he  seen;),!  ipMi-tf '■  lir.s  I'.in' itl.'led 

,1  \-i  rv  r-  l•...sfa(■'.or.'.  !e-.>  1.  '(V 


Believes  Prcsenl  Level 
Will  Hold 

•‘FLUSH  PRODUCTION” 

Applied  To  Resiilt  Of  Increased 
Activity  Broujflil  About  By  [ 
Sudden  And  Upward  Price ; 
Rex-ision — Ri.sino  Costs  i 

_ I 

Tnrpnlo  Pitrsau  THp  Kini.ncl.il  Tlmr#  ! 

'foronto.  —  .1.  r.  Oiekcll.  pres!-! 
dent  of  McIntyre  P'ri’iipine  Mlne.s.  | 
In  speaking  of  the  future  priee  of; 
gold  at  tho  aiinu.i.1  meeting  of 
.'hareliolders  on  .'une  .Jhth  bast, 
•cl. Hod  that  '.vbile  'mder  present  con- 
diHori.s  the  question  eoiibi  not  bo 
s.i'i.ifuetoniy  .in.-'.ver*  d,  it  was  his 
oiiiniou  Hun  fb'i  price  would  not  be 
lowered  In  relation  to  the  dividend 
polirv,  Afr.  Birkeil  .s.aid  that  the  ul- 
tini.ite,  olijei-tice  is  to  in  ik,>  the.  po¬ 
sition  of  lbs  nnipiry's  stock  “ab- 
?wi]iilelv  invuliier.ihlc 
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DIVIDEND  NOTICED.  ETC. 

GEORGE  WESTON  LIItED 


;  Preferred  Dividend  No.  6 

NOTICF  is  HURKBI'  Cdl'F.V  that  a 
.-lividend  beinK  n'  'be  rale  of  5  e-.-  per 
ermum  has  been  derlaved  r^n  'he  Prefer¬ 
ence  -lock  of  liiis  Comp.inv,  pavabte  on 
Hie  3rd  dav  of  .Aui-usl  113/'.  'e  share- 
,  holder.s  of  record  a  I  I  ho  close  of  business 
I  on  the  lith  July  I  a  3  7. 

'V  H.  KF.MP. 

Assistant -Secretary. 
Toronto.  June  JOth  113  7. 


SOUTHERN 
CANADA 

POWER  COMPANY 

limited 

ADTVTDHND  of  TwotT  Cenu  (7Cc)  pet 
*h«rf .  beinf  »t  tb<  of  8^,,  per  ennum, 
on  U»e  nn  per  v«lije  CeOMMON  STOCK  r4 
Southern  Canad^i  Popicr  Companr.  Limited, 
Ttiid  been  deciAied  fot  tbe  quarter  ending 
jtjly  3Ist,  193  7,  payable  Aufrvat  I6ih,  1937, 
to  charrhoMer*  r>f  record  at  tbc  riose  of  bustneaa 


In  the  nbove  ehart  the  heavy  perpendlruUr  block  lines  Indicate  the;  . . 

monthly  highs  and  lo%m  up  to  the  end  of  December  1936  and  the  rorrespondin e  1  ^  j.fly  3Ut.  1937. 
weekly  figure  for  the  first  5  months  cf  19.37  The  Financial  average  of  30  |  By  order  of  tj>r  Boord, 

representative  stocks  on  the  Montreal  and  Toronto  stock  exchanges  j  L.  C.  HASKELL, 

>-  .  - -  .  ■  - ■  .  .«  ■  I  <^retary. 

lArntfet/L  Kth.  1937. 


Markets  Were  Off  in  June  But  a 
Little  Better  Tone  In  Later  Trading 

Tlie  C-ana-dl-in  swurlty  markets  in  ,  fifla.i1?  share?  in  .Tune  last  year 


fn  reply  to  a  j„n(,  la.^f  roDtinued  Ip;,  Paper  storks  again  procided  the.  '"i- j'l'.f;; 


wfll  be  niore  roramodi.-ri.®  At  tho 
s.mie  time  the  Public  Relation.?  De¬ 
partment  -will  move  from  its  present 
quarters  <ind  occupy  the  front  partof 


woulcl '  '  .  s,  I  bulk  of  interest  for  tbe  monlb.  Abi 

1.  '  reveal  reactionary  tendencies.  A3-  ,  nss  gin 


be  inerc-ased  hevond  the  ?2  r-ite.  Mr 

Hickeii  sai.l  anv  dividond  inc.rrn.«e  j  3.  foracwb.it  firmer  tone  pro- 

'voubl  only  be  undertaken  by  the,  vailed  to-wnrrls  the  close  nf  the  pe- 
b'',irri  when  b.iied  eq  expediency  ’  riofl  ih.an  did  egirlier  in  Ihe  month. 

.'lid  on  sniind  ,iiMli-=i.4  of  t'ne  whole '  compared  with  the  preceding  half 
=  ifu.itton.  He  reminded  sq.ireholders  !  year  practically  all  gains  were  wip- 
'h.'.t  a  Tilin'  1,'  bv  nituro  ,a.  wasting  |  ed  oilL  Tho  wide  lack  of  interest 
'i.,s.set,  nnd  tbe  tnt-m.-'ic  value  of  tlm '  that  manife.sted  itself  was  largely 
stoeic  Ttin.'d  ('.ntii.illy  depend  rui  |  attrihiifeii  to  a  combination  of  labor 
Hie  .as .Set-.  In  the  treasu'-v.  Gold  was  trouble.?  in  the  Unilo-d  Sta'e.s,  Uiiro- 
■'osiing  sligbtiv  more  per  ounco  to  pe-an  un.settlement,  and  the  Roose-  time  dropped  to 'he  lowest  level  slnee 
p-oduce,  and  'be  iiol'er  of  Hie  com 


tlbi  with  a  turnove.r  of  1 .05, ‘i,.'i29  drop¬ 
ped  lAt  points.  Consolidated  Paper 
had  a  turnover  of  81S.ST5  sh.ires  and 
gained  i-'’^  points,  -while.  Dosco  B 
roso  i  point.s  on  j  Pl'J.Mfi  share  vd- 
iirae.  These  were  followed  by  Bra¬ 
zilian  up  >5i's,  St_  Lawrence,  Corp 
up  2'-i.  Price  l’"s  and  Nicket  down 
SAi  to  5?. 

On  tho  Toronto  stork  exrhangevol- 


7rted  tnw.ard 
a.r.sots  invil- 


T^,]r‘f.pp  pre.seiit,  tho  re.suraption  of  an  up-  there  bid  a 
iintf.1  out  tbiiti  I'v-ing  .at  .m  early  date  la  anti-  $ia2.271.ina. 


woiiM  be  (ill 

'll. 'king  the  irojsurv 
iiera.ble'’. 

Tli.a  mee'ing  w.i?  'ho  companv’s 
2."ih  and  the  dl'-t  over  wlil.'h  M 
Biekell  Irid  presided 
'(>  sltarcholilers.  he  po 
the  ralciH'ited  profit.-  sliowed  ;i  do 
.■re,i.=o  of  a  ce.ui.i  a  sham  and  tho 
gross  v.aliHi  (  f  oro  rgiTcrves  a  do- 
ere.l.-o  crrun  ?,"^..''OP,S.'iO  to  ?.''S.42fi.- 
510,  but  ho  .added  Hiat  these  fig- 
11, -es  werp  siiblect  to  v.arlation  ,al- 
Hioiich  they  were  pr-actically  tho 
same  a.s  the  year  previous. 

Tho  oompany’s  Investment,  port¬ 
folio  rcflocf.s  tho  increased  aetivltj' 
in  industrial  conditions,  bo  st.a.trd. 

U'hile  aqfu.il  rost  of  equity  seruri-  ,j,  yfny. 


velt-provokod  Rail  in  the  commodity  |  October,  111.3.5.  Share  t'lriiovei  lii- 
inarket  Tho  gold  qiie.stion  .ag.ain  ^  failed  12,-185.7fi4  v.alurd  at  .$r>2..5r>'i,227. 
proved  a  downwar,!  factor  in  the  This  compares  aritli  44.2'R1.!121  .shares 
gener.al  outlook  but  with  the  seem- '  in  .June.  Ifil’fi.  valued  at  $  15S,,5i5.y;;4 
ing  assiiranco  that  tho  price  will  not  In.  the  first  six  montli.s  of  1537  thore 
be  t.ampcred  with  at  least  for  the  wqis  151.135,282  .share.--,  Hy..alt  in  riml 

market  laJuatiop  of 


Stalling  Monda.v,  .T'gly  ,5f’n.  the  en¬ 
trance  to  the  Kcxieja.1  offices  .and  the 
Fubllc  Ifelations  Department  win  be 
lit.  44?  St  Fr.mcol?  Xavier  street 
A  new  telephone  .system  is  lic-ing 
in.st.alloil  W'ith  the  n'jinber  PLateaii 
0ii8I.  This  number,  leading  fo  a 
.switchboard,  will  take  all  calls  to  Hie 
members  of  the  .Afonfrcal  Stock  Ex- 
rh.aiige  and  will  reach  all  depart¬ 
ments  of  the  Montreal  Stork  E.v- 
chan.go  and  the  Montreal  r'lrb  Mar¬ 
ket.  .as  well  ius  the  P'lhlir  Relations 
Dopartraent  r.alLs  for  members  and 
att.orne.i  s  of  tho  .Monfre-al  c'urb  .M.ar- 
ket  will  remain  .a.s  fnrmeilv  MA.. 
4145.. 


cipated  in  many  quarter.?.  !  Taken  in  groups  Base.  Metals 

Volume  of  trading  on  the  .Mont-  hid  a  total  market  value,  of  ?  1,375.- 
real  market.?  during  the  month  of  77,5.1(31;  wliicli  i,?  lielow  the  May  value 
June  showiid  a  sharp  derline,  both  in  of  .?1, 35 1,300.577  Inif  well  ahovo  that 
industrial  and  mining  stocks.  Turn-'  of  a  ye.ar  promous  when  it  .stood  at 


over  on  the  .Montreal  stock  exchange 
and  tho  Montre.il  curb  market  during 
J'lno  tot.alle.d  1.3S7.!1fiO  shares,  wliich 
compare.?  with  2.510,3.30  sh.ares  In  ‘ 
May  and  5. 254. 70.5  shares  in  .Tune. 


Stiver  Prices  Slightly 

Firmer  In  Light.  Trading 

Tr.iflinc  on  the  .silver  sertioT!  of 
the  Gnaailiau  eoiiiinodity  exchangc- 
dtiriug  the  pa.sl  week  w.is  again  light 
with  price.?  somewhat  firmoi.  Diir- 


S1.135..573..5I7  The  market  valii.ation  .  ,  >  .  , 

of  Ihe  construction  stocks  at  the  end  ^ I "  Cve 


of  June  was  .5237.6713,551.  finance, 
.?33.5,(i0S.236,  foods  $1 .33.'i7?.?o t.  gas 
and  oil  .?7I.6;;G.3S0.  .gold  .5530,n7t5,.53!, 


dealt  in  compared  with  one  in  the 
preceding  w-cek. 

iiicju  .4xn  i.ow  Tn.AniNr,  price.'' 


15.36.  Industrial  turnover  dropped  !  liquor.?  $132.63,3.642,  oils  $1,136,235,- 
to  321, .535  shares  from  512.352  shares  360.  and  iililitie.?  ?SOO,215,352.  The 


In  .tune.  1536.  555,377  in- 


■fuln.' 


of  cpcf  Ilf  tho  bond?,  rinstri.al  sharps  werii  traded.  Min¬ 
ing  .share.?  recorded  a  turnover  of  t,- 
066.421  shares  as  .against  1.557,445  ; 
shares  in  the  previous  month  and  4,- 

TECK-HUGHES  GOLD  ' 
:  EARNINGS  LOWER 

Nine  Months  Net  Of  35.5  Cents  ■ 
Share  Compares  With  .38.1 
Cents  In  1936 

Toronto  Biirrou  Tho  Financial  Tlmoo  [ 
Toronto.  Teck-Hug’hes  Gold  : 

Mines  had  a  bala.nee  carried  for- 1 
ward  to  surplus  account  of  $1,707,-. 
154.  equ-al  to  $5.52  per  ton  or  .3,5.5: 
eeiifs  -a  sh.are  for  the  nine-month  i 
period  ended  .May  31  Tlii.s  compares; 
with  a  balance  forward  of  $1,532,-! 
05.A.  equal  to  $6.26  per  ton  or  35.1 
cents  a  sli.arp,  in  the  .same  period  of  i 
hast  ye.ar.  During  the  period  <a  total 
of  253.325  Inns  of  oro  were  treated 
including  17.450  tons  of  old  tailing.. 
Gross  value  of  h'allioa  recovered 
was  $3,458.52.5,  an  aver-age  of  $11.75 


'lieir  present  market  v.ahie  exceed¬ 
ed  I’hnt  ef  the  bonds  by  $6(10.000. 
AD.  Birkell  recn'lrd  fh.at  five  years 
•ac-n  a  mo'ion  had  been  prese.nfed  to 
a'fcnipt  f.'  prevent  tho  directors 
f'-om  investing  the  company’,?  funds 
In  .Tiyihing  bur  bonds.  In  repl.v  to 
n  quc.srion  be  '-aid  Hiar  Meln.t.vre  re 
t.ains  ail  of  i's  original  holdings  of 
In'err -i Hop rH  Nickel  Tho  comp.anv 
has  po  sla.ares  of  j.oke  Shore,  it  wn- 

s'atrd  in  rep'y  to  .a.nc.rher  question. 

Rumors  Generated  Fears 
"Tl”  oT'o  ri/''Ud  on  Hie  horizon,  as 
vic'.ved  by  some  si-'arcliolders.  in 
gohl  niir'gg  coinpiinies.  I?  the  np- 
preheiislor  .-iirr'i’inding  Hie  present 
d."  Air.  B'ckrll  stated, 
geperated  fi-ar.  and  the 
b.'Tii  expressed  In  eer- 
:  til, at.  mi-'iict.-irv  .siocks 
.'Hready  ’neprased  to  a 
.'HI  propor'inn  lo  their 
ti'l  lh.1t  world  prodiir- 
'ion.  're'ro'i :-i p g  from  ye.ar  t,->  vear. 
is  h/.inirl  t'l  bring  about  an  intol. 
f-ahlr  '•e-,|]!ti„p_  f)  quite  true 
'li'i*  moi''. '.TV  s'oeka  have  epor- 

mou-'i-  increased.  Government  ve- 
mil.Ti'n.T  and  sfipul.ation?  that 
brought  .about  this  condition  were 


total  market  valuation  of- 45-4  issues 
w.a.s  $3.344,0.51,345  wliioh  compares 
with  $3,746.43.3.225  for  402  i.?.?ucs  in 
.May  and  $4.51.5.496.345  tor  433  is- 
.sue.s  listed  in  .Dine.  1536, 


Nesbitt  Thomson  &  Co. 
Obijerves  25th  Birthday 

On  .Tilly  2nd  the  prominent 
r.anadian  investment  hou.se  of 
■Ne.shitt  Thomson  &  Co.  Lim¬ 
ited.  attained  its  25ih  auniver- 
sai'v. 

Liiinng  its  qu.arter  century  of 
operations.  Xosbltt  Thomson  &■ 
Co  Ltd.,  has  specialized  in  the 
underwriting  and  distribution 
public  utility  and  general 
corp'iraiion  securities,  and  in 
the  past  few  year.?  has  become 
identified  with  the  mining  in- 
du.str.v  through  financing  a 
number  of  iiropcrties. 

From  a  .?mall  office  in  Mont¬ 
real.  the  company  has  devel¬ 
oped  until  today  it  ha.?  biaiich 
offiee.?  in  all  the  principal 
citir'.?  of  Canada. 
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monc'tnrv  rr.^irrvps.  Thi.s 
t!  •*  cnniparativrlv  few  jrov- 
!  'ranumic  plan.s  that  has: 
•■’uruof’dci.  niKl.  hcran.se  it 
'mIpO.  poTTie  r.r  i»s  own  par-  ' 
innpin^  in  the  <:nn- ' 
L'-'t  snuiethinL'  rniist  he 


Montreal  ’Change  Enlarging 
And  Modernizing  Office.s 


,  per  ton.  Income  from  investments 
le?,zneH  r.  ..  the  expre,?.?  qf  f,sq,2  41  brought  total  grpss  earn¬ 
ings  to  .$3,338,766.  For  the  same  per-  j  -  --  • 

iod  of  last  year  a  total  of  .$3,3;iii,-j  Following  tbe  removal  of  the  Fx 
3I3  bullion  was  recovered  fmm  change  Clearing  House  Company  to 
252,611)  ton.?,  .an  average  of  SI2.27  266  .N'otre-Dame  Street  VA' .  the  gen- 
pei  ton.  Total  ileductions  ibis  vear  eral  office.?  of  the  .Alonireal  Stock  Kx- 
amoutitefl  fo  $1,831,325  of  which  de-  change  and  ihe  Alonfieal  Curb  Alar- 
vclopnie.nt,  mining  an'l  milling  ex-  ket  liave  been  eiil.arged  ar.d  modern- 
penses  accounted  for  $1,252.4''2  or  ized. 

$4  41  a  Ton.  I  spa('i,)u.s  private  office  has  beep 


Cawlhra  Apts.  Preferred 
Shareholders  Meet  Jvdv  27 

Toronto  Bureau  Tho  Finanrial  Ti.-n-a 

Toronto  —  Holders  of  the  prr- 
ferroii  slock  of  (■awt'nrn  .Apartmen's 
are  being  notified  of  ,a  speeia!  meet¬ 
ing  to  bo  held  on  July  27  at  the 
company',?  licad  office  tn  authorize 
the  capital  change  already  appro' ed 
bv  noteholders.  The  agreemen' 
reached  on  June  7  has  hee.u  sanc¬ 
tioned  by  Ihe  Supreme  Court  .As  a 
result,  the  .'.hO  .shares  of  .^lOO  par 
common  arc  to  be  turned  in  for 
cancellation.  i^ome  25ii  roaimon 
.shares  to  be  created,  in  be  turned 
over  to  the.  nofelioldcr.s  in  accord¬ 
ance  with  the  agreement,  on  the  ba¬ 
sis  of  one  share  of  eomraon  for  each 
$7  in  principal  amount  of  note.s 
Tiip  notice  informs  nieferrcd  hold¬ 
ers  that  flipy  will  be  improving 
their  porsiiion  “lo  Hie  exieni  of  hav¬ 
ing  i.wi)  votes  for  each  $30  in  par 
v.'ilue,  in  place  of  only  one-half  'ote 
.as  at  piT.seiic  r'urth‘'r.  'f  within 
the  next  two  'Car',  no  (ihidendr.  are 
cU<  lared  '.>.i)  ihe.  j-reference  sh.irrs, 

Ihe  preference  sIuit  hohlirs  will 

have  .sole  \oimg  powei." 
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•  Prvor'.s  Adv'M'’'.v  B(  ivlr 
^2  'ba'  a  more  than  ?r,a:-ori.'l  luiiunesr, 
7  ■  rr  cession  is  now  In  progress  N'cvci 
■  f  Hiele??.  Hiey  feel  Hi;"  as  Hio  spring 
rise  was  checked  before  H  asrumed 
1  ;  n’rawiv  projiori lors.  a  '.o'eTo  dron 
'■*  '  in  indusirinl  'acHvify  is  pot  tbre.aten 
jUed  For  This  reason  Poor  s  sufgett 
5 !  the  making  of  new  purchases  on  any 
]  reaction.?. 


aggre.-s'v 
.-f'cral  '(('(!<•■ 

Ill  thf  o|iiTj!on  ('f  Brool/mire  Fron- 
om'c  ;ier\ 'CO  Hie  I'nio  i:  no v  ripe 
for  a  .iji-vcy  of  portfolio:'  to  that 
H'ev  arc  in  .a  |,o'.iHon  to  .'b.'irc  fuliv 
in  .an  ;iflv:i ncc  A'ih')'i;:h  Hu.’'  :'U':. 
gc.'.t  Hiat  i'  h('  a  cl  loo  (.'ir!'  to 

:-'a\-  th.ii  no  fui'iInT  i rr  ;rula  r  i '  v  lie  - 
ahead,  thec  .'III  r(H)''in''rd  t'a.at  an- 
'uoin  h'lsinf"-.'  piospfri;  I'l.-t if (■ ''on 
.sideral'lv  luphcr  nuilkel  Hvel:: 

•'The  q'radei”  in  'Dai  r(U)':  >.?  riot 

vet  r dll' hif  O'l  'hat  t.a  .'  v.cck';;  ro 
bound  .rigtialr"' .  'In-  ni'unipi'on  of 
thf'  tiro.ifl  ffo  ’v.a  I  (1  in'i'cmcnt  "c 
point.-,  out  H'.ai  Ihcrc.  .'in  a  t'l-f'i* 
point  out  1  mail'.'  f  ro.','' i;  i  rf  a''  an'l  'h"'  ' 'i 
visible  •n  c  irr'.'i!;"  Kin  Iva  ■  hern 
placo  in  Hw  w.,'il/r:  i  ;'ro'ii)  .M  H.r 
.same  time  1  im  f  on) 'n> 'i  I  a '  or  ''ccl-, 
Hiat  'hr  ri  -i. '.i  ace  of  Hi.  n'a;l</i  'o 
had  n* 'VS  po.  's  'lie  (pie -"on  .o 
''hcfiC''  all  ti'c  f'r.C'Ur.H'''  of 

the  past  ”.rel:  me,'  nf't  I'o  H'e  h.a.' is 
for  -a  nioi-e  opiin'Kiic  appr'or.al  of 
imminent,  e.iruings  .statement.?. 


li!?'  ''3''io--o  '.amillnr  w.tth  i’he  rold 

main'  minir.v  •■"iu'dr"  .are  pot  stir'prised 
‘•'I'  that  the  ".Olid'',  cold  productipri  b.as 

Gobi  mi.piag  i:-.  ahvnvs 
'i;T"H.:.'fd  by  'ow-  c(,rts.  and  even 
■I  f'c  ':otf'  price  h.'"l  remained  at 

.,io]'  ".'''('r.  •here  'Vi'.iHd  Iindouhterjty 

!•  ir,.  'a.'vc  ii.  (  ,)  'ncrea'Ci!  nrodiiction. 
,ti  ..f  Do.'rd'd  '1(1  r-'imo  from  t3>e  F.ar 
Hir  F'.-'  .I’ld  oM-.cr  pl.ier-  In  fhr  (older 

-  '.'hoi'  ooi  r.it-p-  oiiri.-..:  larg'r  t'annage?  of 

fi,r.  ro.'  (■■,(•-  cenn --inic-Hiv  .av.i.il- 

.(hl|.  h-,-  t".f  no”-  pricr-  Ainrrovec, 

I  ,sii  .■■.-r.-  t)-|e  '(nidd  ti'crc  wa.--  a  ru'-h 

>  th  'o  'o  rrvic-r-  ,irid  ro-cT,')iTiino  prnspec*.-. 

(  Slop  pic'oou -! ■•  c] Tpeif led  .'is  rnarginal  or 

-  r.  ri.  ".-0--.C  T'o'-  incre'jse'i  aci-'.a'v  in 

.•o'r.r.i  •Kc  i-oif'  inining  ind'i.sfry.  brought 
I'hii''  aboit'  'o'  .1  f.(.'(iden  and  'ip'v.i.rd  re- 

'  Stop  vDir-n  r,i  th.'  roicc  of  gold,  m.a''  he 

•  32  ''■(•!'•  ilr--r':hed  a.?  roMjlting  m 

■  ‘■lll'h  proqt,,  'Ion  '' 

CO— ri-  ''rit*  fh's  s'lnaiilatcr)  .-nndi'ion  Is 

to  i|ip  srahinH.  p.as.'-i'iv  .A.'  fhe  general 

I'  ’  H  P' 'cc  Ir'cl  r'.'c;?  C'lrt',  "'H!  incre.a.se. 
‘.(iiiiiv  Tc.-i  .-rP,-)  pc., .•], I, -(-inn  rvill  natitralh' 
r'.rro.'dc  Pfr'eans  ipi)  tKrrr  wdll 
coce  h.tror  appreciation  of  the 
('f  i.ar,ge  mope ' .a.r,'.'  rr-rorvef.  c.f 

gorh, 

x'l)  riiniice  .Seen 

''A'oo  r.-.lr  what  ahoiit  the  price  of 
-geld'’  The  answer  n"!?'  come  as  an 
e  •;)ires:- io.n  o'  nf'i'iion.  and  m,”  opi¬ 
nion.  r-  til, 'it  'he  price  will  nor  he 

ir.werr  rj 

'’V.  lir  ih'  r  or  no'  'he  n'-'v  price  for 
.gold  ,  fc.rrl  too  hi'.’h.  ih.T  fig¬ 

ure  )i,(,.  been  fixed  .and  accepted, 
.'.nd  in  rn\  opinion  Hic  damage  th.at 
(('lid  he  r-pi  fr)  1,,'  .'n”  additional 


Although  (he  .Advi.sory  Service.? 


During  the,  latest  5-month  period.  i  reserved  for  the  use  of  the  t'vo|aiid  financial  comment, ators  admit 
recovery  w-as  ‘i5.33'''c  wi'h  .a  lota!  rli.a.irmen,  I.,l -Col.  .1  L.  AlcKenna  of  !  that  the  rnarket  is  not  I'oiDplefelv 

taili'ig  log?  of  0.33  d’.vt.  per  ton  the  .Montreal  Stock  Lxcliange  and  j  free  of  disturbing  influences,  lh“y 

S'liiimary  of  deep  development  re-  Raymond  .Allan  f»f  Hie  Ah.nire.il  ' mb  j  are  inrlined  lo  feel  that  .an  'jpw-.a.rd 

veals  a.  total  rombined  ore  lene'h  .Afai  ket,  and  Hie  secretarial  offiee.?  ‘  trend  should  be.  witne.??,?). 

fruipd  on  levels  41-15  at  2.316  ft.  of;  ■. .  .  i.  .  '  "g""'  i 

5  7  ft.  average  widtli  .and  e.stinn.fed 
average  grade  of  5  27  d'vt  Frona 
level?  46-31  total  ore  length  to  date 
is  7  25  ft.  of  .5,1  ft.  a'-erago  width 
and  5  45  dwt  avcr.aEo  grade. 

Ore  roserve.?  at  Ala'"  31  totalled 
6'l?.ili  tons  r.f  5,nq  qwl  .average 
gra'ie  made  up  of  437,115  ton? 
blocked  ore  grading  5  51  flwt  per! 

'on  and  114.551  'ons  hrokep  ore  of 

6  14  dwt.  at'orage  grade  j 


WHEN  THE  DRINK  CALLS  FOR  CIN.. 
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res'i!'  that  a  few'  da.vs,  ago  ,T.  .T  ; 
ic.nny,  mct.allurgi.=t.,  and  Dr  AV,  D  1 
Poh,=on,  company  surgeon,  had  pre-  j 
■sented  ,1  finiple  method  whereby  fhe| 
development  of  silicosis  may  be  de- 1 
finitelv  retardi'd  and  probably  pre- i 
vented  in  future  ! 

R  J.  F.nni.s.  genera!  rn.aan,geT  re- i 
ported  tii.al.  37  to  .38  per  cent  of  j 
present  development  is  m  ore  of  i 
profit abie  grade  He  ?fated  that  ’ 
much  succer..?  is  being  met  In  mop- 1 
ping  up  the  'ipper  levels  which  were' 
thought  formerly  to  contain  only: 
io"’  grade  ore.  .Some  section.?  en-  ; 
countered  here  have  been  mueli  bet¬ 
ter  than  average  grade  and  a  2,311-. 
ft.  stretch  (rotn  Xo.  6  to  11  .sh.aft  j 
IS  being  re-worked  from  the  211  to 
Hie  4,011-ft.  level.  Ore  sections  on; 
'be  deeper  level.?  are  not  ,?o  lone] 
but  occur  more  frequently  than] 
.i-'ge  would  far  above  with  tbe  highlight  vein  of  Hic  , 
propertv  currently  being  the  high  i 
gra'ie  Xo  1:3,  paralleling  the  north 
shore  (if  Rear!  Lake.  | 

Itegarding  the  M'ld  T.a.ke  sudsid-i 
iar',  Belleter.'e  Mines,  f  -Ams  stated 
that  ''ue,  holdings  ha'l  needed  .some] 
"nursing'’,  but  are  now  showing  al 
profit  of  .arniind  $i,i0i  a  month.  1 
Afclntyre.’s  new  holding?  a.nd  op- ! 
tt('io'(l  proiiertie?  in  'he  Povciipine' 
field  are  pro' mg  somewba'  of  a  ! 
mizzle  'out  ge(.logic,iI  conditions  are, 
ci/nsidered  quite  favourable  f.on-j 
firmalicn  of  Hie  ii  nort  ib.at  flic  i 
comP'iny  had  sold  its  Red  T.ake  pro-: 
pe.r'ics  ic)  .1.  F/  Ifaminell  a.-  gi'  f-n  : 
sh'irehid'jer.s. 

Other  iuisinri.s  wa.'  approved  "iHi 
the  former  board  of  directors  re,-. 


•  .'.'I'-.'iniag' ?  'hat  niiifht 
i-iicli  ,"'ti(.a 

i'll  Cl"  •  ;  of  (ipc'.a'loa. 
'•.aid 


111."  if  'bc:P  in¬ 
i' I  a  (’  'lain  linii'  it 
,ir''  to  M'd'K  (•  '('■.mage 
■a'  a  li'i.  I'cr  rradc  ore 
■.viilu''!'  an,'  other  c.on-'id- 
(  ould  h.v  ing  a  j'or- 

Hio  ih"  eloj'inf  P '  work,  rc- 
■i.r.'c  hv  W'",-,  climin.'i,te  .'.hC. 

11  ihc  I'.r’i'dl.  wi'bou'  ser 
'  !i'  r"-i(  i'"ir’  lip'"'  Ilic  near- 
■  '.iMiiu'-  p(iW'  r 

.■ikii':,'.’  of  iHicosi.'.  lung  afflic- 
of  (lus'-li'icn  tiiiiK'  .iHiio?. 

\'r  B'ckcli  -.ii'l  that  con- 
'driahi'  /("-carch  ii.al  been  c.-irrird 
o.it  by  'hr  c'uiii'apv  in  ' ''-operation 
I  wi'h  the  Bfu'ing  In.?ti"i'e  with  the!  elected. 


=OiStltUE® >kD,''ttOTtu’ED  JN  LONDON,  ENG.,  POTT  168  YEARS 
3y  TTANQUERAY,  SfORlJON  A  Cq'i.LtD.,  tHE  LARGEST  GIN 
DISTIVyERS  Iff  THE  WORLD  . 


